Pudgy Penguin’s Acquisition was
Fueled by Rugpulls.

Luca Netz' 750ETH ($2.5mil at the time) acquisition of Pudgy Penguins was funded almost entirely by
a series of rug pulls that he, and his associates, perpetuated.

By the end of this document, you’ll see on-chain evidence showing that 99.06% of Luca’s contribution
to the purchase came from his cut from six different rugpulls. These projects raised millions of dollars,
offering an animated series, comic books, a BAYC raffle, among other benefits. None of these
benefits happened, the main benefit granted was millions to Luca’s various wallets. You'll see that
these people are a group of serial fraudsters that have engaged in grifts and fraud across many
different industries.

The Burberry Bandit (Luca’s Early Years)

Before getting invoved in NFTs, Luca Netz (CEO of Pudgy Penguins) had a prolific, public, and often
exaggerated litany of businesses and schemes. His self given name “The Burberry Bandit” suits him
well. We'll be going over how he created multiple NFT scams before Pudgy Penguins, his malicious
marketing strategies, his paid trading groups where he claims he will teach you how to “print money”,
a place that also facilitated the creation of dozens pump end dump coins, getting arrested multiple
times, turning his friend into a fake guru and using him to sell courses, committing multiple acts of
securities fraud and wire fraud and much more, you’ll come to learn that Luca has done every grift in
the book of grifts.
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To better get to know him, we’ll start by exploring his early criminal career. Some of Luca’s first crimes
were stealing from local stores, before dropping out of high school at the age of 16 and self admittedly
becoming a drug dealer. Some of his other early ventures involved conning property owners into
renting him large warehouses where he would host illegal parties without their knowledge. Although
he was arrested multiple times, he avoided prison because he was underage at the time and his
contract signature wasn't binding. As a result, the liability for his actions fell on the owners instead.
Quoting Luca: “trust me, in these streets, these LA streets being a young gun...can’t even talk about
the stuff I've done now”. Videos below:

https://rumble.com/v2n93da-2-luca-netz-about-hosting-illegal-parties-clip.html

https://rumble.com/v2n9bms-3-luca-netz-cant-even-talk-about-the-stuff-ive-done-now-clip.html

https://youtu.be/BVEdMdI2kXQ?t=5149

https://youtu.be/Kj-5TOH1Lns?t=386

In 2017 he opened his first company which he named “LA Gold Cartel, LLC”, he maintains his
position as CEO to this day. https: Nncorpor .com/compani _ca/20172361024

LA GOLD CARTEL, L1C

Company Number 201723610245
Status Active
Incorporation Date 18 August 2017 (over 5 years ago)
Company Type Limited Liability Company - CA
Jurisdiction California (US)
Registered Address 1720 PACIFIC AVE UNIT 335
VENICE
90291
United States
Agent Name LUCA SCHNETZLER PAULLAHR@YAHOO.COM
Agent Address 1720 PACIFIC AVE UNIT 335, VENICE, CA, 90291

Directors / Officers LUCA SCHNETZLER
LUCA SCHNETZLER PAULLAHR@YAHOO.COM, agent

Registry Page https:/bizfileonline.sos.ca.gov/sear...

He used his newly opened company to start selling fake jewelry, counterfeit airpods and other devices
utilized influencers like ‘Supremepatty’ to advertise their fake goods. The company used actual
promotional images of official Apple products while selling counterfeit ones. The items were marketed
as free, but upon proceeding to checkout, an exorbitant shipping fee, exceeding the industry
standard, would be added, enabling them to generate profits and deceive customers.

If a seller is intentionally misleading buyers by stating that an item is free while inflating shipping costs
to cover the actual price of the item, this would be considered a deceptive or fraudulent business act
or practice under California State law, where Luca is based in. Not to mention just how fraudulent it is
to sell counterfeit goods like apple airpods and use their authentic product images on your website.

Web Archive Link: https://web.archive.org/web/20200602065940/https://www.supremepatty.com/
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Here is a quote from Luca: “| started my first direct consumer business selling fake gold chains in
cubic zirconia diamonds to kids who want to look like their favorite rapper “. Video below:

https://rumble.com/v2n8y7e-1-luca-netz-about-selling-fake-jewlery-clip.html
https://twitter.com/supremepatty/status/1006009187548057605?s=20

Like any other professional con artist Luca started buying fake press about himself, to create a false
perception of credibility. We were able to find 10 articles that were written between April and May
2021 and all happen to use never before seen photos of Luca. Among these was Sun Nigeria which
we believe even faked the date of the article to 2016, while it used pictures that were shot in
2021.These media organizations are commonly used by con artists and charlatans to obtain
deceptive articles about themselves. Here is a list of news articles for sale, a service provided by
another con artist Riachu, almost all of Lucas articles are included in this list ranging from $0.2k-$1.2k
per article.

Below you can also see an older fake press article with him and his good friend and a long time
business partner Nick Von, later on we are going to get into how Nick has scammed dozens of people
for millions of dollars over the last few years. To illustrate how malicious some of the people involved
are you'll see that among the Nick Von's victims were also his girlfriend and his own grandmother who
he defrauded for $60k. List of fake press articles

Here is Nick on Lucas podcast, the video is titled “HOW NICK VON MADE $5M IN DOGECOIN!!!”
(spoiler alert: he didn’t): https.//www.youtube.com/watch?v=EvuQRRVJQQU
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Ironically, one of the articles has mistaken Luca for a german footballer of the same name. Our advice
to Luca is that the next he seeks to manipulate his public image by purchasing fake press, he should
proofread what the sellers have written about him before it gets published.
Netz Capital is an angel investment firm launched by the professional German footballer Luca
Schnetzler. He felt the need to contribute towards the growth of the economy while also
growing his money in the process. Thus he came up with the idea of Netz Capital. So far this

angel investment form has made some smart investment decisions going by the market

trends and forthcoming business developments.

We believe he purchased these articles to bolster his credibility, as he was gearing up to execute his
largest con yet, which he has been trying to cover up after the Pudgy Penguins acquisition.
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Netz Trades

Luca’s next endeavor started in 2021, which he titled Netz Trades, a subscriber-only Discord group
offering traded calls and ‘automated trading signals’. Around this period of time he also launched a
$1700 dropshipping course. Through this course we were able to see some early signs of how Luca
became successful, as he teaches his students to buy instagram accounts with lots of followers,
purchase fake likes, and create phony reviews. Eventually he even started offering sports betting
signals.
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In order to entice people to buy into this, he displayed questionable trading results, showing large
profits, while at the same time also showing off results of dropshipping stores that he claimed were
his, on his websites he used the logos of the fake press articles he bought, to give him additional
credibility, in the classic grifter manner of “as seen on”. Unsurprisingly, neither Yahoo nor Business
Insider ever even published any articles about him at the time, he simply inserted them in between all
the fake ones.

The question we raise is why would someone who has “mastered” both trading and is also an “8
figure dropshipper”, need to sell not one but 2 paid groups and multiple courses.

It's reasonable to state that certain business courses can provide value and are worth the cost. Upon
assessing some of his courses, we can conclude that they were nothing extraordinary, and we
believe that there are superior free courses available on platforms such as YouTube. Nevertheless,
there is nothing objectionable about selling a course. The problems arise when you start selling
people the dream, telling them “Join and start printing money today”, when you over-promise and
under-deliver, when you teach your “students” malicious business tactics which they will go on to use
and harm consumers, and when you eventually abandon them.

Additionally why would someone who want’s to help people and has good intentions for those who
paid him thousands of dollars for a course that’'s supposedly going to make them financially free,
encourage those same people to engage in gambling? Below is a message from the “sports-signals”
channel, posted by one of the Admins from Luca’s discord group, he encourages members to gamble
and use their affiliate links when doing so. He is luring them into something where they are
mathematically guaranteed to lose, something that’s ruined countless lives, and has the audacity to
share his affiliate links, remember casinos can only pay out their affiliates if the people who they
brought lose money.
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Saving the Koalas

In a segment of his premium course, priced at $1700, Luca was teaching his “students” his “secret
insider methods”. The course detailed strategies for brand building, running advertising campaigns,
and copywriting.

The product in focus was a selection of bracelets and necklaces sourced from suppliers in China at
minimal costs and marked up to five times their purchase price for retail. The marketing was framed
so that the sale of these accessories seemed as a philanthropic initiative to protect endangered
Australian Koalas from wildfires. According to his advertised claims, each purchase would contribute
a portion of the profits towards the rescue and preservation of these animals. Yes, you read that right,
his whole course was around teaching how to con and manipulate people who wanted to save
endangered Australian Koalas from fire...

Altho we strongly doubt Luca would donate even a fraction of the profits for anything else besides
protecting himself from legal liability, even if he donated half of the profits, this still is an extremely
questionable way to make money, it's borderline fraudulent. What's even worse is that he taught this
to thousands of people, probably creating an army of little of “burberry bandits” defrauding people by
praying on their compassion.

https://rumble.com/v2nbbj6-4-luca-netz-saving-endangered-koalas-from-fire-sarcasm.html
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In another segment from the course Luca discusses how he made a large amount of money, by
creating a fake perception of value for a random Chinese product, he did this by listing few high-end
products from famous brands on his website and marking them as sold out, and only leaving his
product as available for purchase. He also says that his friends have tried this but they failed, he
thinks his friends failed because “no one put the effort in getting the instagram, buying the likes,
faking a lot of things, doing stuff like that..”. He also goes on to show people where they can buy
fake likes, comments and followers, so they can more easily deceive their customers. Video below:

https://rumble.com/v2nbvd6-5-luca-netz-teaching-how-to-decive-customers.html

In mid 2022 Luca was apparently publicly criticized for Netz Trades and his courses by a twitter user,
altho this received very little attention and the tweet was later reportedly deleted because Luca
threatened legal action. Besides some rumors on twitter and discussions in discords we were not able
to fully confirm this, if the person who posted the tweet is reading this, please contact us.
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We believe that this made Luca realize he quickly needed to distance himself from Netz Trades and
Netz Commerce, and so he did. He quickly took down the netztrades.com and netzcommerce.com
websites and deleted their social media accounts, thanks to web archives we can still see what these
websites used to look like, links below:

https://web.archive.org/web/20211207172136/https://netztrades.com/home-1
https://web.archive.org/web/20211207032233/https://netzcommerce.com/homepage-1

The monthly profits were too good for Luca to fully shut down his operation, so he decided to merge
both Netz Trades and Netz Commerce into “Internet Accelerator”, he didn’t even bother to make an
announcement to his members, they had to go and ask support representatives why the name of the
Discord server has changed.

# %8| support
@ @unkuown w
n Hi @unkuown! Netz Trades and Netz

Commerce were merged into Internet
Accelerator.

12 @D | general

Hi! @rangatan are now Internet
Accelerator. Netz Trades and Netz
Commerce have merged. More info here:

Some members believed that this was Luca’s answer to Andrew Tate’s Hustlers University, they
suspected that he created an all-in-one package to compete with him, in this package you could
follow their trading calls, use their automated trading signals, become an 8-figure dropshipper like
Luca, and see their daily sports-betting calls.

Altho this new all-in-one package really does seem like some new grift Luca would try, and it’s likely
that this was one of his motives, we still believe the main reason for this rebranding was to distance
himself.

Luca posted his last message in the discord about 7 months ago, the discord has been slowly dying
since, with less and less activity, while still having hundreds of paying members. Another big problem
here is that many people bought a yearly subscription, or his $1700 Netz Commerce package that
granted them lifetime access to these groups, and yet Luca decided to fully abandon them, not
sending even 1 message for months, many of these people are huge fans of Luca, we would argue
much bigger fans than any Pudgy Penguin holders, because they believed in the dream he was
selling them, and yet his actions show that he couldn’t care less about them.
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Luca in the classic manner of a guru made it quite difficult for his subscribers to cancel their
subscription, if they wanted to cancel they would have to contact the support, which would take quite
a while to respond.

If you are reading this there is a good chance that Luca has already deleted the Internet Accelerator
website so here is a web archive link:

We believe it is only a matter of time when he and his partners abandon Pudgy Penguins the same
way they did everything else that didn’t seem profitable enough and move on to the next grift.

The Fake Guru

Another grift Luca got the idea to try was using one of his friends, Noah Tucker, as the face behind
his courses. He was planning to teach him how to pretend to be a course guru, this would mean he
and his friend would be defrauding people by claiming he was successful in e-commerce, he would
have him show off fake results and have fake articles written about him just like he did about himself.

Quoting noah: “This is when we were working on the course we did together, so idk if you
remember when we started that course | literally had no money, | wasn’t making anything”, so
let’s think about this for a second, someone who had no money was about to launch a course and
teach others how to make money!? They actually launched it, and it lasted for some time, they ran
ads but eventually gave up, and Luca went on to start Netz Trades and Netz Commerce. You can see
them discussing this in the video below:
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https://rumble.com/v2nfhp4-6-luca-netz-on-starting-a-course-with-noah-who-was-broke-at-the-time.ht
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Noah also had an article written about him, which we suspect was paid for. The article claims he
became a dropshipping millionaire by age 20, the question we raise is, why would a millionaire need a
small investment from Luca to start his new business?

Months later Luca and Peter Lobanov (shareholders of pudgy penguins) invested in Noah’s new
company socialsnowball.
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How To Start A Drop Shipping
Business — W/ Noah Tucker
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NOAH TUCKER
MILLIONAIRE DROPSHIPPER

Why You Should Know Noah Tucker

For our ninth interview of the TSB Podcast, we Noah Tucker, Dropshipping_Extraordinaire. At

just 20 years old, Noah has made millions (that’s right, millions) through dropshipping.

The NFT Grift

What very few know is that Luca actually launched several other NFT projects prior to acquiring
Pudgy Penguins. These projects were secretly ran by Luca and his team members. Here is the
evidence we’ve gathered.

The Pudgy Penguins acquisition was funded collectively between Luca Netz, Lorenzo Melendez
(aka OxLoMel) and Ulysses Atkeson (aka UnLink, CowboyUly) from Cowboy Labs, and Charles Kieu
(aka ICanPlug, evaded, evaded.eth). This address was funded the day of the Pudgy Penguins
purchase announcement; roughly 68% of the received funds were then sent to a Coinbase deposit
address which had been previously used multiple times by the Pudgy Penguins Deployer. The wallet
used for the purchase is/was controlled by Luca, as later transactions send funds to unmarked,
alternative wallets Luca owns.

The funds provided by Luca and the Cowboy Labs team can be directly linked back to multiple
projects that were (soft) rug pulled. Specifically, Luca’s and Cowboy Labs’ Spooky Boy
Country Club (SBCC), their sister collection Spooky Boy Mansion Party (SBMP), Demi Gods
Universe (DGU), Donut Shop (DS), and Cookies N’ Kicks (CNK). All of these projects, in part or
in whole, have failed to deliver on their original promises and roadmaps

SBCC seems to have been Luca’s first introduction to being a project founder or, according to the
SBCC website team page, a “board member”. However, Luca’s position solely as a board member is
called into question when looking at the on-chain activity of the SBCC Deployer wallet and the source
of funds for the deployer.

MEMBERS GAME TEAM DISCORD TWITTER

SPOOKY BOYS
COUNTRY CLUB

JOIN THE CLUB.

Luca Netz

LucaNetz
SBCC Board Member

The funding wallet for the SBCC Deployer, OxaOce (SBCC Funder) is one of Luca’s early personal
wallets. This link is easily established due to the following two connections. The first being SBCC
Funder’s “sale” of BAYC #9608 to Luca’s current public wallet, 0x3f8c, which saw the sale’s proceeds
sent to a Coinbase deposit address. This Coinbase deposit address has received deposits from both
SBCC Funder and a confirmed Luca alt wallet; this connection is strengthened by one instance in
which this deposit address received funds from both previously mentioned wallets a mere 13 seconds
apart, a single Ethereum block (Tx 1, Tx 2). The Luca alt wallet in connection has both sent and
received ETH from Luca’s main wallet as early as September 4th, 2021 and as recently as April 9th,
2023. The second connection proving this wallet belongs to Luca is simply the fact that SBCC Funder
has both received and sent funds to both Luca’s main wallet and alt wallets over the past two years
(Tx 1, Tx 2, Tx 3. Tx 4, Tx 5).

After withdrawing mint funds from the SBCC contract, SBCC Deployer dispersed funds to ten
primary wallets and various other wallets which received small amounts. Of these ten primary wallets
eight of them can be confirmed to belong to Luca through on-chain activity. These eight wallets
include Luca’s main wallet, SBCC Funder, and a wallet used in Luca’s future rug pull, DGU. The
remaining two wallets are cowboylabs.eth and minecraftco.eth. Minecraftco.eth seems to belong to a
collaborator that worked with Luca on some of his early projects, seemingly as a marketing director;
the address has multiple transactions with known marketing service providers, including Snow
Promotions. Interestingly, it seems this is where Luca started his relationship with the Cowboy Labs
team sending roughly 76 ETH from the SBCC Deployer to cowboylabs.eth.

SBCC'’s sister collection, SBMP, would be deployed 36 days later netting ~575.5 ETH. Six days after
the initial deployment of the contract, the overwhelming majority of mint funds would be dispersed to
seven of Luca’s wallets including four alt wallets, his main wallet, and the SBCC Funder. The
remaining funds would be sent to an unmarked Cowboy Labs address, minecraftco.eth and various
other miscellaneous wallets. A third collection would be also released, SpooKeys, but this was a free
claim for existing SBCC and SBMP holders.

All of Luca’s alt wallets can be traced back to him by noting simple ETH transfers between
them and his main, public wallet or other wallets that are confirmed to be his (through on-chain
activity, such as SBCC Deployer), having the alt wallets share exchange deposit addresses with his
main wallet, or having subsequent activity with alt wallets confirmed to belong to Luca.

Chart:
https://metasleuth.io/result/eth/0xf7ae375da3bc2be346157159cedc2d2effe7797fabf2622c347506b2a

758ai1cb?source= 1e-28f6-4f5e-8e4d-0b2 4

On January 9th 2022 Luca created a group chat with his partner Nick, and someone who offered NFT
promotion services, they were asking what services he offered. When asked what projects they were
looking to promote Nick answered “Demigods universe and CNK world”. They were looking to
purchase “telegram shilling” services. The source who provided these screenshots asked to stay
anonymous.
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Contacting some of his associates we’ve confirmed this to be Luca’s number, when we added this
number to our whatsapp contacts and Luca was in the profile picture, when we searched it up on
telegram it had a pudgy profile picture. In the pictures below you can see most of the number, we
didn’t want to leak the whole number so that we are not violating any twitter guidelines, but we left just
a part of it so that all of those who have his number can verify themselves that this was indeed him.
Also some members from Netz Trades discord also suspected that Luca was the one speaking on the
Demigods twitter spaces.

By searching his friends number on telegram we’ve found an account @nicholasravid who claims he
is the Co Owner of Pudgy Penguins in his bio.
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Luca is also the 5th biggest holder of demigods and holds 9 CNK, this is his public wallet:
https://etherscan.io/address/0x3f8cD3cc58391E704A2A0fab2482B8116Ch9D670
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Demi Gods Universe

Luca’s next rug pull, Demi Gods Universe. DGU seems to be the first “official” collaborative project
between Luca and Cowboy Labs. This is demonstrated by the fact that cowboylabs.eth provides the
initial funding for the DGU Deployer. Roughly five days after contract deployment, 272.28 ETH was
withdrawn from the DGU contract, between two transactions, and dispersed to a Luca controlled
wallet (which also received his cut of mint funds from SBCC), a Coinbase deposit address belonging
to Luca, a Luca alt wallet, minecraftco.eth, an unmarked Cowboy Labs address, and a Gnosis Safe
which briefly collected royalties for the DGU collection (the Gnosis Safe was quickly emptied and
funds were sent to a wallet most likely controlled by jay724.eth). In total, Luca received roughly 63%
of the mint proceeds from DGU. Nine minutes after receiving his portion of mint funds, 5 ETH was
sent to the previously mentioned Coinbase deposit address confirming that it, indeed, belongs to
Luca.

A large portion of Luca’s cut from the DGU mint would be consolidated into a wallet that would go
untouched for almost 50 days; 41 days after the wallet’s first outgoing transaction, it would provide
250 ETH for the acquisition of Pudgy Penguins.

Chart:
https://metasleuth.io/result/eth/0xce1435b7580aa99793a6cabe492a0250852cffd1a1bafc0f569500cc7
fOc9cfc?source=a71ad53a-d374-4011-be46-841322f95ea2

MetaSleuth

This project was launched on December 21st 2021, the collection minted 3120 pieces for 0.1
ETH each, making Luca and Nick a profit of 312 ETH which was worth $1.37M at the time.

Taking the average of the last 10 NFTs sold, they trade at a whopping $0.74 per NFT, this is a 99.84%
drop from the minting price.

They’ve decided to shut down both their discord and their website, but with the help of web archives
we are able to see what their website looked at the time and investigate the full list of promises that

they’ve made.

https://web.archive.org/web/20211223030424/https://www.demigodsuniverse.com/

Clean art blends with holder-royalty technology to form
Demi Gods Universe, a one-of-its-kind NFT Collection
seeking to redefine the future of comic bobks in the

metaverse

List of promises:

“(Q4 2021) - Everyone who mints will receive exclusive access in the Discord and will begin receiving benefits
from the universe” — The discord has been shut down since.

“(Q4 2021) - Once all Demi Gods have been given their path by the universe, and are sorted into their factions,
each faction will be airdropped a secret weapon. The secret weapon will be used as a voting mechanism in our
Demi Gods Universe DAO and Demi Gods will be able to use them in the eternal war. Secret weapons let Demi
Gods choose how they want to fight in the eternal war.” — The DAO was never launched, there was no
“eternal war”, and the weapons had had no functional utility.

“(Q1 2022) - The Demi Gods Universe first comic collection will release. Holders of Demi Gods will be receiving
massive benefits from the Comics. Holders of Demi Gods will receive 30% of sales collected from our exclusive
Demi Gods comic book. Traits that are used in the comic books receive an additional 40% of sales on top of the
30% given to holders. This 40% is contingent upon characters, traits and faction in each comic series.
Additionally, if you are a one of one holders, you will receive a total of 5% of comic book mint every quarter.” —
The comic collection was never released, the holders received $0.

“(Q2 2022) - The Demi Gods Universe will be collaborating with another NFT that we will feature in our comic
book. This will allow new Demi Gods joining the universe, and we will be able to provide more utility by
collaborating. Holders will receive the same benefits as before, and the Demi Gods Universe commanders will
make sure the collaboration is strategic to ensure maximum value for the Universe and its holders.” — None of
this happened.

“(Q3 2022) - The Demi Gods Universe meets paper! We will be working with the best publishing agencies as
well as the best comic book artists on our hard copy comic book launch Holders will receive 5% of worldwide
comic book sales and will be invited to our official launch party!” — The holders were not awarded any
percentage of the sales, and the official launch party was never conducted.

The people in question have evidently engaged in securities fraud through misleading
representations. These deceptive promises, which assured financial advantages and potential
monetary returns based on a percentage of comic book sales, among other benefits, have
never been fulfilled. Consequently, it becomes apparent that their actions have breached legal
and ethical boundaries.

Luca and Nick also publicly announced on their twitter that everyone who mints their NFTs would

automatically participate in a $250,000 BAYC giveaway. This giveaway has never happened and they
have effectively defrauded everyone who participated in the NFT mint. This is a heavy violation of
multiple US laws and it likely qualifies as Fraudulent Misrepresentation and Wire Fraud. We are
hoping the relevant US authorities will act accordingly.

HOW ARE ROYALTIES PAYED OUT?

Comics will be released once every quarfer. 5S8% of all comics sales will go back fo
holders. Distribution of the 58% will be contingent on the characters used in each comic
series and their traits.

", DemiGods Universe
The final 1/1... Raloo... with only 4444 Demi Gods, you now have a higher
chance to mint a 1/1 and receive a lot of power in the DAO and a higher %
of comic sales.

You also get 3 entries per Demi god you MINT for our $250,000 BAYC
giveaway.

Mint now:

A

What we also discovered is that this project is a somewhat copy of Divine Anarchy, both of the
projects are designed in the similar anime style, both projects promise to launch comic books, both
projects promise similar perks, they both mention some kind of an eternal war between good and evil,
and both have planned to airdrop some items that will help them battle in those “wars”, Divine
Anarchy airdropped animals and Demigods Universe airdropped weapons.

What's even more interesting is that Divine Anarchy was launched by Luke Belmar and shortly
abandoned after causing a $3m loss due to a faulty minting contract, Luke is also a shareholder of
Pudgy Penguins and a long time friend of Luca Netz. We'll look into this later.

CNK World

Luca’s final project in collaboration with Cowboy Labs would be Cookies N’ Kicks (CNK). One day
after being funded by cowboylabs.eth, CNK Deployer would withdraw 234.08 ETH from the CNK
contract and split these funds between a Kraken deposit address owned by Cowboy Labs and an
intermediate wallet used to further disperse funds. These funds would be primarily split between
Luca’s main wallet, Luca’s alt wallets, a consolidation address owned by Luca which would be used to
pay for the Pudgy Penguins acquisition, and two Coinbase deposit addresses most likely belonging to
Luca. The remaining funds, roughly 30%, would be split between various other wallets not controlled
by Luca.

Chart:
https://metasleuth.io/result/eth/0x483b29deb863d43a630a23262eb90225a599655ec9e1a180dcaa93
0ad79b8721?source=ecd72eca-e9b6-4d03-8d58-33c179c3cb8d

While we were finishing up our research on CNK we’ve come across a youtuber who’s already made
2 videos about this scam. Below we’ll be including our initial research with some additional
information we’ve gathered after watching the videos. A connection with Luca and his other scams
was never made in these videos, they were mostly focused on the second owner, Eli Hyman, but
nevertheless we suggest you watch them if you are interested.

part 1: https://www.youtube.com/watch?v=YjluOX2qOWo
part 2: https://www.youtube.com/watch?v=i3Wb52-u-zk

\ The $1,000,000 Cookies N' Kicks SCAM Just GOT WORSE...
ago

r |

19:25

CNK stands for Cookies and Kicks, which is a sneaker store in Melrose Ave LA, who's co-owner is
Luca Netz. He’s publicly talked about his involvement with the store many times, and from the texts
we’ve shared above we can see him inquiring about marketing services for CNK. He’s even been on a
podcast which was titled “Luca Netz - The Shopify Mogul Behind Cookies N’ Kicks”. Below is a clip of
him talking about it:

https://rumble.com/v2nxlog-luca-netz-about-cookies-n-kicks.html
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YouTube

https=//'www youtube com » watch

Luca Netz - The Shopify Mogul Behind Cookies N' Kicks | #41

Luca Netz dives into his inspiration behind Cookies an' Kicks,
depression, & how he overcame his obstacles along the way.

1-5048 A NETZ YouTube - Brand Risk - 1 Mar 2021

-

Alongside the Demigods scam Luca decided to use the brand of his sneaker store Cookies N’
Kicks, to launch this NFT scam, the CNK world.

By now any mentions of CNK World have been scrubbed off the Cookies N’ Kicks social media. Their
twitter account has been deleted and the username was taken by someone else in February, all of the
discussion channels were removed from their discord, and all posts from their Instagram page were
deleted. Today only their website remains cnkworld.io.
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We suspect they might delete their website after our research is published so here is a web archives
link of their website: https://web.archive.org/web/20220209092537/https://www.cnkworld.io/

In order to promote this NFT project they were buying ads from Instagram pages and TikTok
influencers, below are emails that they were sending out to tiktokers asking them about their rates.

@ Zach Mueller Jan 5, 2022 “
i

Hi! | hope this finds you well. Question: What are your
promo rates?

Im looking to promote an NFT project lead by
@cookiesnkicks called @cnkworld.nft

Cookies N Kicks is a big and trusted (sneaker Zach Mueller Jan 8, 2022
[streetwear)brand with a very loyal + tight knit 0 me
community.

Hey lan, thats really expensive for us as we are on a
There will be very unique with real interactive tight budget but we'd love to make this work
experiences (staking / virtual experiences) + real somehow. Are you able to come down in pricing?
world benefits (flagship store discount in LA) Would Maybe $300? we will blend in the creative with your
love to get your rates! current content l.e "fits inspired by xyz" or "best
kicks on these characters" if this works for you let me
know, also are you able to take payment in eth?
Thanks!

Thanks in advance and look forward to moving
forward on both TikTok and IG :)

One of the paid ads specifically talks about the rapid growth of CNK and how they quickly gained 80k
members in their discord. Based on the fact that only 0.43% of the CNK discord members are active,
we believe that Luca purchased and added fake members and fake followers to his social media
pages to create a perception of credibility and value, just the way he was teaching in his course.

whi i
CNKWorld

ine @ 64,124 Members

Accept Invite

The CNK World NFT drop was on February 9th 2022, the mint price was 0.1 ETH, 3150 NFTs
were minted resulting in a 315 ETH of profit, which was worth $961k at the time.

Taking the average of the last 10 NFTs sold, they trade at a whopping $9.1 per NFT, this is a 97%
drop from the minting price.

These are some of the promises they made:

— ‘“Lifetime membership to CNK University, featuring online courses, online seminars, podcasts,
and more” — This was never fulfilled, there is no CNK University, there are no courses or
seminars.

— “Exclusive access to private Twitch events hosted by and featuring major streamers” — This
never happened.

— “A select number of Chip holders will be flown out to Los Angeles where they'll be a featured
cameo in our CNK cartoon series” — Just like he promised comic books for Demigods, Luca
made an even bigger promise to CNK holders, a cartoon series. He of course had no intention
of fulfilling these promises, so neither the demigods comic book nor the CNK cartoons ever
came to fruition.

—  “10% off discount at Cookies N Kicks for 365 days” — The store is permanently closed.

Just like all the other projects that these fraudsters were involved in, on May 12th 2022 they
announced that they are abandoning the project.

Here is the message that Eli Hayman, co-owner of CNK, posted in the discord announcements
channel, proposing 2 options to their NFT holders. Option A is that they bring on a new team who will
replace them, option B is that they transfer the ownership to the community. Full message is below:

Although the situation that we find ourselves in is unfortunate, we have absolutely no
intention of disappearing, or not continuing to do what is necessary in order to put this
project in the position it needs to be in to see future success. We are in no way a “rug-

E istently done everything in our power to deliver on everything
that we can possibly offer to this community. We see the following as the best options
for our community moving forward.

10

Option A: We attempt to bring on a new team who will fund & manage the future
growth of CNKWorld. (We are already actively doing this & currently have very
productive conversations & potential negotiations in the works)

Option B: We transfer ownership of the CNKWorld IP, Smart Contract, Discord etc. to
you, the community, and let you guys take the project to wherever you want, and
directly reep the benefits of its future success in any way you deem fair.

As for me, Eli Hyman, | have been repeatedly harassed inside of our Discord to the
point in which it has ruined my life. For this reason, | have refrained from actively going
into VC’s & AMA's in our discord over the last 14 days in order to avoid this harassment.
| have continued to actively work on this project, prospecting & meeting with potential
future investors, community builders that can save CNKWorld.

1 will be hosting an AMA shortly after this statement goes public in our Discord. We will
be allowing the community to vote on which route you all want us to take this project
in the future. We hope that our interactions are productive & mutually respectful
moving forward.

All the best,
CNK WORLD TEAM

B2z &1

What’s quite ironic is that in this message they said “we have absolutely no intention of disappearing,
or not continuing to do what is necessary in order to put this project in the position it needs to be in to
see future success. We are in no way a rug-pull”. They did just that, the last announcement on their
discord and the last activity across all of their social media was 11 months ago.

Even the actual sneaker store has been closed, apparently most of the employees decided to leave
after they became aware of the scams perpetuated by the owners.
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Address: 7452 Melrose Ave, Los Angeles, CA 90046,
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This act of abandonment has effectively occurred every time this group of people was behind
something, as we go over more fraudsters from this group you’ll see many more examples of
this. This is why we belive these people are not fit to run Pudy Penguins or any other business
for that matter, and that it’s only a matter of time before they abandon this project and defraud
people for more money in the process.

Pudgy Penguins Acquisition

The funds used to purchase Pudgy Penguins were almost entirely obtained by defrauding thousands
of investors in Luca’s previous rug pulls. These projects include ones owned and directed by Luca
including SBCC, SBMP, DGU, and CNK, as well as projects he advised or otherwise assisted in
including Skulltoons and DS. The proceeds from these projects can be directly linked with on-chain
activity to the address used to purchase Pudgy from Cole.

The Pudgy Penguins Acquisition address can be easily confirmed to be used in the purchase as $2.2
million in ETH was sent to the address from various exchanges as well as various wallets owned by
Luca and a wallet owned by Charles Kieu. Over the next 10 minutes, 662.75 ETH would be split
between a Coinbase deposit address and another EOA, receiving 67% of 33% of the funds
respectively. The Coinbase deposit address had been previously used by the original Pudgy Penguins
Deployer wallet as well as jonahtj.eth. The EOA most likely belongs to Cole, as the same address
was forwarded the Blur airdrops for MyFuckingPickle, which he founded, as well as CryptoFoxes,
which he assisted in promoting. 23 minutes after splitting the funds, the official Pudgy Penguins
Twitter account and Luca would tweet about the acquisition.

The first wallet to send funds to the acquisition wallet was Pudgy Payer 0x82Ad. This address acted
as a consolidation address for Luca’s SBCC and DGU payouts as well as Luca 0x59B8; both wallets
have interacted with each other as well as have received or sent funds to Luca’s main wallet or SBCC
Funder (which we previously established belongs to Luca). Pudgy Payer also receives funds from
Luca’s main wallet and a CNK intermediate wallet. The second wallet to send funds is a Skulltoons
intermediate wallet. This address was the primary recipient of mint funds; ETH was dispersed to
various wallets including four Luca alt wallets (there are other wallets that are connected to Luca),
totaling 41.81 ETH, and Pudgy Payer totaling 100 ETH. 20 hours later, Luca’s main wallet sends a
total of 19 ETH between two transactions to the acquisition; one hour later, a Luca alt wallet funded
Skulltoons and DS sends a total of 31.75 ETH as well.

Chart:
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The Assetbender

Luke Belmar or like he likes to call himself “The Assetbender” is a long time friend and business
partner of Luca Netz. He is the former CMO and a shareholder of Pudgy Penguins, we believe most
of the funds form the Pudgy acquisition contributions that came from exchanges were his, making him
a 30% shareholder of Pudgy Penguins. Like Luca he also launched an NFT project, has a paid group,
and multiple courses and e-books on dropshipping.

lukebelmar

30 188K 888
Posts Followers Following

Private Equity. @capitalclub.

digital stoic - biohacker - student of life

(2? linktr.eef/lukebelmar

If you search him up on google a linkedin search result will show up, where we can see that he claims
to be the shareholder & former CMO at Pudgy Penguins. This has been removed from his linkedin
profile but is still shown in the metadata of linkedin search results. Let's go over some of his ventures.

LinkedIn

https://www.linkedin.com > luke-be...

Luke Belmar - President and Co-Founder -
Capital Club

Miami Beach, Florida, United States - President and Co

- Capital C
Learn more about Luke Belmar's work experience, education,
connections & more by visiting their profile on ... Shareholder

& Former CMO at Pudgy Penguins.

In mid 2021 Luke launched Capital Club, which was a $40/m subscription that gave access to his
private instagram stories, he claims he was only letting 400 people to join, if we were to believe what
he says that would mean he was bringing in $16K of profit per month from.

Luke promised to share “value” and “secret sauce” on his private stories, but he also promised that he
will use 100% of the proceeds from the subscription to fund the development of his capital club app.
This app was supposed to be an all-in-one package where members could have their own
discussions, he also claimed he was going to bring some of the best health experts, financial experts,
and lawyers to the app. The early subscribers were promised a multiple times lower price and some
additional perks.

Over 2 years have passed and Luke still hasn’t launched this app, he hasn’t given any updates or
explanations to his subscribers. Like Luca he also made it very difficult to cancel this subscription, you

need to email the support and go through a long process in order to cancel it.

Here is a receipt one of the previous members shared with us:

@  Ecom Society <noreply@samcart.com> A o e— Yy
@ o~
READ INSTRUCTIONS CAREFULLY!
DO NOT REPLY TO THIS EMAIL WITH YOUR INFORMATION. THIS IS ANO
REPLY RECEIPT EMAIL.
DO NOT REPLY TO THIS EMAIL WITH YOUR INFORMATION. THIS IS ANO
REPLY RECEIPT EMAIL.
Thank you for joining the Capital Club.
Instructions:
1: Click the hyperlink team@ecomsociety.com
2: Copy the following details and email us (new email chain required) the three
necessary details below:
Order Number:
Name:
Instagram Handle:
3: Allow 24-48 hours to get added to the group
4: If your Instagram usemame changes you will automatically be removed as we do
periodic swipes.
Your order has been processed at this time. For any further assistance please email
team@ecomsociety.com
Please allow 24-48 hours to be added to the private group. If we do not get receive an
email from you we will not be able to authenticate you or add you to the group. Please
follow the instructions listed above. Thanks!
Customer Order ID: gl
— Receipt Date GRS
—

Capital Club Membership Qty: 1 $39.95
Then $39.95 monthly

Total  $39.95 (USD)

Month’s after launching Capital Club, Luke felt the NFT wave was coming, so he decided to shift his
focus on launching an NFT collection.This is also the collection that was later copied by Luca Netz
who launched Demigods, we weren’t able to confirm that Luke was involved with Demigods.

On November 6th 2021 Divine Anarchy was launched, they sold out the whole 10,000 NFT
collection at 0.09 ETH per NFT, resulting in a profit of 900 ETH or around $4M at the time.

DIVINEZ 224

% YOUR FIRST QUEST INTO WEB3

Divine Anarchy @ ©C © @& o ¥y % < -
By DivineAnarchyDeployer &

Items 9,929 - Created Nov 2021 - Creator earnings 5% - Chain Ethereum - Category PFPs

The Official Divine Anarchy Collection. 10,011 Children of Anarchy. .

See more v

5,343 ETH 0.03ETH 0.03 WETH 2% 4,422  45%
loor pi best offer listed owners unique owners

total volume floor price

But their minting contract was faulty, instead of checking what numbers were available beforehand, or
writing a simple require statement to check if the supply was OOS, the contract was made so that it
keeps trying to generate random numbers and check if they were assigned. Which after all the 10k
nfts were minted they obviously already were assigned, this caused a an infinite loop in the contract
that ran until all of the gas was spent, causing over $3M in losses to people who tried to mint. On the
day of the mint, Divine Anarchy was responsible for 30% of all the Ethereum fees collected by miners.

Even tho they made $4m from the mint, they decided not to refund any of the affected people, many
of whom burned thousands on gas fees and didn’t get anything. They just promised to launch another
nft collection which is an extension of Divine Anarchy and airdrop it to the affected people.

Shortly after this Luke decided to abandon the project and hand it over to the remaining
members of the team. Once repeating the same pattern like the rest of his friends.

That team seems to have continued to work on the project, they built out some features, and also
airdropped a collection of NFTs to the people affected by the faulty contract. But unfortunately those
nfts are effectively worthless.

After abandoning his own project Luke decided to move on to a new grift. He used his proceeds to
acquire Pudgy Penguins together with Luca. He also launched a red-pill youtube channel and with his
newly amassed audience is in the process of re-launching Capital Club, but no, they still won’t
produce the app he promised, he is launching it on discord...

Luke Belmar o

@lukebelmarYT

HOME VIDEOS PLAYLISTS COMMUNITY CHANNELS

~a P

s |

Luke Belmar Exposes The Banking ¢ The Belmar Bros Glitch Through ¢ Luke Belmar Visits Dubai
Fraud Geneva ,

77K views Jays ago 7K views - 3 we

Faiz Warsani



Another one of Lucas close friends who also launched an NFT project, has a dropshipping course,
and also started his own trading group. By now we can all see a repeating pattern here.

Just like Luca Faiz has also bought fake press to create a perception of credibility. Here are 6 fake
news articles we’ve discovered, published from media organizations that are known for selling this as
a service, all within 1 month time spam.

IN Influencive
19-Year-Old Faiz Warsani...

A

@ Disrupt Magazine
= Hore's how Faiz Warsani...

The American Reporter
SweetDreams' founder F...

His course website has been taken down but using web archives we can see what his website looked
liked and that he charged $500 for it.

Link: https://web.archive.org/web/20210226090241/https://www.futurcommercecourse.com/

Donut Shop NFT

The Donut Shop was a project launched by Faiz Warsani in collaboration with Cowboy Labs and
support from Luca and “Laboratory 721”. The NFT drop happened on february 6th 2022, 3 days
before Lucas CNK World NFT’s were dropped. As with every other project, DS failed to deliver on its
roadmap and promises.

*THE:

ABOUT ROADMAP FAQ a@" B

SHoP

5,432 UNIQUE 3D DONUT NFTS

ORDER UP AT
THE DONUT
SHOP A

DEFROSTING THIS SUMMER WITH
2345 3D NFT'S

MINT PUBLIC
MINTING IS CLOSED

Two days after deployment, the Donut Shop Deployer (DS Deployer) withdrew 673.64 ETH from the
Donut Shop contract and distributed 84.5% of the funds to various Faiz Warsani-controlled wallets,
5% to Luca, ~7% to Cowboy Labs, ~2% to Laboratory 721, and the remaining ~1.5% going to various
other wallets. Luca’s cut of the DS mint funds would be split between Coinbase, his main wallet, and
his alt wallets, with the remaining used to artificially raise the floor price of his next collection, Cookies
N’ Kicks which would release the following day.

A portion of Faiz’s funds were used to pump the DS floor price by purchasing 50 DS NFTs.
Chart:

https://metasleuth.io/result/eth/0x1b36966cfe5fb2dacc424875351da08e62ef1e5f17bf2a6930e770b1d
066cde5?source=77e51fbe-2eb1-4fc2-a581-b4ced26afc36

They sold out 5432 NFTs at 0.12 ETH per NFT, resulting in 652 ETH of profit or $1.96M.

Taking the average of the last 10 NFTs sold, they trade at a whopping $19 per NFT, quite
impressive considering this is double what CNK is trading at. But unfortunately this is a 95%
drop from the minting price.

Faiz The Baker (founder) @ 02/05/2022 3:07 PM
@everyone
We're 12 hours away from opening the Pre-Sale for our whitelisted donuts &

Here's some important info you need to know:

- Presale goes live TODAY at 9PM EST | 6PM PST

- Donuts are minting at 0.12 eth for Presale

- Maximum of 2 mints per person, 3 after 12 hours

- Minting on

- Ensure sure your Metamask wallet is sufficiently funded to mint your desired donut
count

Are you ready to eat free donuts for life? Remember, do not open any DMs or click any
links, official announcements are sent within the Discord only!

Set a reminder for release:

Based on the fact that only about 3% of his discord members are online we suspect that Faiz also
bought fake discord members and fake social media followers to fabricate credibility, just like Luca did
with his 2 projects.

You've been invited to join

The Donut Shop

794 Online @2

Of course this project was abandoned months after it's launch, none of the promises were fulfiled, the
website was shutdown and the last discord announcement was sent 10 months ago.

Website web archives: https://web.archive.org/web/20220706000305/https://www.donutshop.io/

Baker @ 08/c
Quick teaser
@everyone

S

3 N
W23 B4 @135 QN 80 @ 92 56 % 36 W 35
w39 Fa @3k @3 92 23 2 622 22 @23
® 16

Ironically their last announcement says “We’re almost there. ALMOST THERE!!!” and then they
decided to go silent for the next 10 months.

Besides being Lucas good friend let’s see what else connects Faiz with Pudgy Penguins.

Bureaux is a design agency owned by Peter Lobanov, Luca’s business partner, childhood friend and
creative director and co-owner of Pudgy Penguins.

Peter Lobanov & Pudgy Penguins
Chief Creative Officer and Serial Entrepreneur with a
Passion for Building Strong Brands and Products
Miami, Florida, United States

443 followers - 390 connections

& Company Website &£

Join to view profile

Bureaux is responsible for developing the website and doing product mockups for Faiz’'s company
sweetdreams.io, they worked with Faiz before his NFT launch and continued to work with him after
the launch. This makes us strongly suspect that Bureaux has also developed the Donut Shop
website, the design style of the website is very similar to the style of this agency, all of this can bee
seen on their website bureaux.inc

Brand N

Development Technology N Design N Creative Strategy N

Capabilities

At heart, we leverage
timeless design and
unorthodox creative
methods to help brands
accelerate user acquisition
and build higher brand
valuation.

Faiz has also done 2 podcasts with Peter in the last 2 years, the most recent one even included Luca.

2vy=
https://www.youtube.com/watch?v=e7LIGOrvf88

In one instance on the podcast Faiz was teased by Peter about the donut shop, check the video
below to see how uncomfortable he looked:

https://rumble.com/v2015gw-9-faiz-teased-about-donut-shop.html

He also participated in a recent Pudgy Penguins event.

Altho we were not able to verify that Faiz is a shareholder of Pudgy Penguin, we strongly suspect it
based on what've found out.

Faiz Trades

As mentioned previouslly, Faiz started his own paid discord group but since not so many people were
joining he shut it down and instead joined Netz Trades as a new “stock & options admin” who also
received a share of profits.


https://privatebin.net/?8f677da94e27f557#DaWuoMi29kyXm3dE6kgXWkgvaugAZr2ob4bdx5YLzrkw
https://privatebin.net/?8f677da94e27f557#DaWuoMi29kyXm3dE6kgXWkgvaugAZr2ob4bdx5YLzrkw
https://web.archive.org/web/20210226090241/https://www.futurcommercecourse.com/
https://etherscan.io/address/0xe83dc9c2bbc8ae9029d6786811b16e0fd8211e37
https://etherscan.io/address/0xc9a3c3bd89ab912395798924d4dfac2e75d41605
https://metasleuth.io/result/eth/0x1b36966cfe5fb2dacc424875351da08e62ef1e5f17bf2a6930e770b1d066cde5?source=77e51fbe-2eb1-4fc2-a581-b4ced26afc36
https://metasleuth.io/result/eth/0x1b36966cfe5fb2dacc424875351da08e62ef1e5f17bf2a6930e770b1d066cde5?source=77e51fbe-2eb1-4fc2-a581-b4ced26afc36
https://i.imgur.com/y9sDzFq.png
https://web.archive.org/web/20220706000305/https://www.donutshop.io/
https://web.archive.org/web/20220706000305/https://www.donutshop.io/
https://web.archive.org/web/20220706000305/https://www.donutshop.io/
https://bureaux.inc/
https://www.youtube.com/watch?v=2YLdfMcBOpo
https://www.youtube.com/watch?v=e7LlGOrvf88
https://rumble.com/v2o15gw-9-faiz-teased-about-donut-shop.html
https://www.youtube.com/watch?v=lP3ygA1PhMw&t=602s

faizpod#1514

ABOUT ME
founder @mysweetdreams
MEMBER SINCE
@ Apr27,2020 - @ Dec 27, 2020
ROLES
@ Admin # Stock & Options Admin

Pro Members

Additionally, below you can see a picture of Luca, Faiz, and Mikey, another one of their close
scammer friends, who is also a dropshipping guru, he also participated in the recent Pudgy Penguins
event, but we won’t dive into him this time. Here is a video Coffeezilla made on him almost 2 years
ago:

Nick Von aka The Louis Vuitton Don

Meet Nick, another fraudster from this group, Lucas long time friend and business partner, just like
Luca, Nick Von has launched paid trading groups and was involved in countless crypto currency
scams, and if that’s not enough, he also defrauded dozens of people, including his girlfriend and even
his own grandmother.

First let’s get into the most intriguing part of this. Recently Nick’s girlfriend has been exposing him
about for using her money, cars, houses and even clothing to flex on social media, and then using the
clout he gained from flexing to go and scam dozens of people.

She has made a ton of videos on this, here are a few examples, to see more of them go on her twitter.
They are truly increadible _https://twitter.com/nickvonscammer.

As you can see she nicely decorated her cars, that Nick used to flex with.

Like many of his other friends Nick has also bought a lot of fake press, here are 10 fake articles that
we've discovered.

When we spoke with his girlfriend she claimed that he took about $100k from here and said that he is
using it to trade NFT’s, he also told her that he had “insider information about pudgy penguins”, we
suspect that he participated in the acquisition, since there is a big spike in volume before the
acquisition was announced it’s likely that him and his friends used the insider information to buy the
NFTs, and to later dump them.

Here is a quote from her: “Initially, | intended to expose him as a fake millionaire, revealing that his
extravagant displays on TikTok were nothing but a facade. However, as | dug deeper, | unraveled a
web of fraud and deception that Nick Von had been weaving behind my back. It turns out he had been
running a massive scam business for years, alongside two of his accomplices. Victims from the past
five years started coming forward, providing evidence that Nick had swindled them out of sums
ranging from $6,000 to $600,000, with a total number of over 20 victims and over $5 million
dollars. Unbeknownst to me, he had been using the assets | provided him to fuel his fraudulent
operations.”

If you want to learn more about how Nick has scammed his girlfriend check out her website dedicated
to him https://www.lascammer.com/

The

Join Our Cause in Bringing Down Nick Von

EOoE

In a voice message that Nick sent to his girlfriend, we can hear him talking about how his long time
friend (Luca) has invited him to create a trading group, he thought it would be a great idea for Nick to
flex with “his” assets and then use the trading results luca provides him as his own, to get people to
join and pay for the group, we suggest you to check it out and hear the way he speaks about it. Audio

file: https://drive.google.com/file/d/101VEFpgM43m6GMvBCI60ELPSRJIXYY_tPQ/view?usp=sharing

Altho we can'’t verify that he participated in the acquisition, here is why we strongly suspect it:

— Nick has been Lucas business partner for over 5 years, and together they’ve started multiple
business, they claim to have exited a business valued at $18M.

— Luca invested in Nick’s email agency inboxprofits.io, that was allegedly shutdown because
Nick scammed one of the clients.

— Nick’s girlfriend claims that he took her money to buy Pudgy Penguins based on “insider
information”

— He promoted them on his social media.

— Heis on the Netz Trades team. Besides the voice message we’ve shown he also has a role a
discord role “Netz Team”

nickvon
nickvon#5645

MEMBER SINCE
@ Nov19,2021 - @ Dec06, 2021
ROLE

Netz Team

NOTE

Here is Luca promoting Inboxprofits https://twitter.com/netz_commerce/status/1385018669353234432

This is from one of their fake press articles.

Nick Von, Inbox Profits CEO,

Initially, Nick Von Geijer & Luca Schnetzler enter this field as a Announces Proprietary Al
joke. They were simply trying to see what they could do online, as [HESIUEI ALRLRU T IE]
they were only 15 years old at the time. Quickly, this turned out to [

be one of their most profitable endeavors ever. Recently, they
sold an e-commerce business for more than 18 million dollars.
Now only 20 years old, they stated that they leveraged a variety
of social media tools including Snapchat, Google, and Facebook
to generate more than six million dollars in revenue and only 12
months. As a result, when their company was bought out, it was
valued north of 18 million dollars.

On his website, among other lies, in July of 2021 he claimed to have generated $50m in sales, just 1
year later in April of 2022 he increased the number to $500m in sales.

Nick has scammed dozens of people for millions of dollars, here are just some of the examples
and testimonies of the victims:

First here is an FBI report that has been filed against Nick.


https://www.youtube.com/watch?v=5A-fFF571F8
https://twitter.com/nickvonscammer
https://privatebin.net/?9b44cf03613d1071#F4WZbr5hj7ZbTFBz2i6Di6kXfzwdGuTeAA1SSq6Frx14
https://privatebin.net/?9b44cf03613d1071#F4WZbr5hj7ZbTFBz2i6Di6kXfzwdGuTeAA1SSq6Frx14
https://www.lascammer.com/
https://drive.google.com/file/d/1O1VFpgM43m6GMvBC960ELPSRJXyY_tPQ/view?usp=sharing
https://rumble.com/v2nh7u8-7-how-nick-von-made-5m-in-dogecoin-free-game-w-luca-netz-reupload.html
https://web.archive.org/web/20220130021124/https://www.inboxprofits.io/
https://twitter.com/netz_commerce/status/1385018669353234432
https://socialmediaexplorer.com/online-public-relations/nick-von-geijer-luca-schnetzler-discuss-building-an-ecommerce-empire-through-social-media/
https://web.archive.org/web/20210724072723/https://www.nickvon.com/
https://web.archive.org/web/20220423054321/https://www.nickvon.com/

Narrative of the Offense

SWI1 was engaged by
to compile information for this criminal referral.

In or around May 2021, Mr. Von Getjer mc-n!im‘, and they formed a
business consulting relationship.

In March E[IEZ,F provided her credit card number to Mr. Von Geijer for
expenses relating to Mr. Von Geyer’s development of new app technology allowing for live
online learning from teachers. Mr. Von Geijer spent approximately 540,000 or

credit card over a six-month period, and the underlying technology was never developed.

In June 2022, Mr. Von Gei_iv:ruﬂ'ered-an opportunity to make an invesiment
with a quick turnaround. Mr. Von Geijer sought a 540 000 investment with

the puaranieed retum
of 347,500 to -iu one week. This is a 18.75% return in one week. _agn:ed 1o

the terms and paid Mr. Von Geijer the $40,000 to his business bank account.

In 2022, Mr. Von Geijer offered - an opportunity to invest in Non-Fungible
Tokens (NFTs), and -gave him access to her CoinBase wallet for this crypto NFT
investment guaranteeing that he had an “exit buyer” who would buy them from _1r
Von Geljer took $130,000 from her CoinBase account for this transaction, and the value of the
$130,000 NFT instantly plummeted to $10,000 - resulting in a net loss of $120,000.

Financial Analysis
To date, Mr. Von Geijer has only returned $10,000 l{_ He has been

non-communicative and has rebuffed all demands for repayment or settlement. In summary, Mr,
Von Geijer has del"raudc-uut of the following amounts:

Business Development Scam: 5 40,000
One-Week Investment Fraud: 40,000
NFT Scam: 120,000
Subtotal: 200,000
Less: Amount returned to Date { 10.0040)

Amount Due m_ $190,000

Other Victims

SWI is aware of additional victims of similar schemes conducted by Mr. Von Geijer. Information
is limited about these victims at this time, but this much is known:

* Andres BastardoaRgeeuliNINNENERNw | oss amount unknown
e Mark and Joshua Last Names Unknown s« ey

Loss amount: $100,000

= Bara Nabhani, Phone: S« s - =i o
Lake Forest, CA 92360, Loss amount: 340,000

o (Gabriel Last Name Unknow et [ roeBSmebi () | 055 Amount:
S600,000

This information is referred to the FBI for whatever investigation deemed appropnate.

Some of the victim testimonials on how they got scammed by Nick:

Nick
Loyuur avLuunie o

Didn’t he steal more from you besides the $130k nft...
i cant even count. | bought him a lot of
designer brands , maybe 10k per month, and
then like the cars, i gave him to use for free

but he got all those tickets and never pay .»» el

and i invest in a lot of his bullshit business

Following up

like 50k in a tech business, 200k in NFT, 10k

he lost in stocks, > It's been a year and 3 weeks

and i lend him 40k to pay back one of his
victims

At this point I'm willing to
settle . The roi on the
investment is 140k meaning
I'm owed 100k . The principal
remaining is 60k. Meet me in
the middle and send 30, I'm
really exhausted of chasing
this money

so probably around 200k but most of them i
can only prove that HE failed the business
and i cannot prove he steal the money

this guy is a retarded for thinking that he is
safe just because he is not famous and its not
going to do anything to him even i expose
him.

I've extended the payout
consistently

Really tried here , I'll see you
soon

Good evening below | have provided a timeline of how Nick Von scammed me and my associate Andres

manth period on a eryplo NFT praject

It has baen cover a years time and he has only returned 40,000 | am 60k out of pocket - Below | have attached both the contracts that | signed with his associate and my associates contract that he had signed with him along with text messages promising the retum

Money was sent Jan2nd 2022

We came across Nick through social media. We saw mutual friends followed him, everything
seemed legit from an outer perspective. Gave the appearance he was successful and so forth.
We proceeded to schedule an in person meeting with him in Los angeles. Had a meeting with
him on how to plan sell our NFT project. He showed us some NFT projects he "sold out” and he
seemed very knowledgeable on the subject. We told him next month we would give him an
$100k budget to sell our NFT project sesh squirrels out. He expressed he was very confident he
could sell it out so we offered him a 10% of mint earnings in order to do so. Displayed in the
contract sent in the group chat. After we sent him the $100k in BTC. Nick Von and Greyson
Gasaway were very unreliable with communications. Delayed things multiple times within that
month. Then there were always excuses revolving around the project. Then he made the
excuse that software is a better idea and we reframed the entire project to NFT tools. Since he
thought it would sell out faster and was a better idea since the market conditions. Then the
software got delayed multiple and multiple months. At this point we started to lose hope and
realized we were being scammed due to the fact greyson his initial assistant left him as well and
admitted that Nick is a scammer. That he does not own any of the cars he has and he used our
budget to move into the harland for the down deposit. Before knowing this | (Andres Dale) gave
them one more chance to salvage this since Markus Nicks roommate said they could get an
interest free loan if they use collateral and this would all be fixed. Mark the investor would be
paid and | would also be reimbursed my initial collateral amount and this would all be finished.
Of course this also was a false statement they stole my $20k and nick said he would pay me
back for it, also a lie. So we ended up being down $80k in total. \WWe managed to retrieve $40k of
the original budget back, but | sent 20k and mark is still owed 60K from the principal. So we are
owed $80k in total from Nick Von

Here is a video of Nicks girlfriend explaining how he scammed his own grandma:

* 8till in the proccess of gathering evidence for shitcoin pumps and dumps, please ignore
whats below:

Luca’s discord also facilitated the creation of dozens of shitcoin pump and dumps, members would
create a shitcoin, then they would go raid other telegram and discord channels and spam the invite
links to their telegram, of course these members would only buy the pre-sale and just dump on
everyone after the coin launches.

Many of the Netz admins have also launched a ton of shitcoins and NFTs on their own.

@ Passive Aggressive Income 201PM
) Okay boys after me talking about it for 2 weeks and 3 delays it's finally happening this is the yummy V2 coin | was talking about from what |
know this a perfect hodl please do your own research but im my opinion | know the creators

Telegram

$SHLTR Community Group

Piccolo # 0s/25/20212:02 pm
> yummy v2 is pretty bold hope it’s true Imao need a bag rn

Passive Aggressive Income 05/28/20212:03 PM
Lmk who joins I'm gonna send it to the devs

Website?

® era me 's finally ing this is the yu
y redyellowblue o5
©  are they rich?

they have $ for marketing? are they regular dudes or big? website?

Passive Aggressive Income 05/28/20212:05 PM
They do Ecom and know araa and cxesar

2 redyellowblue 0s/28/20212:05Pm
- whenis it launching, u provided it yesterday

Passive Aggressive Income 05/28/20212:06 PM
They said they are in contact with the kardashians and Floyd mayweather

i 2

Launching today

https://poocoin.app/tokens/0xc3ea844a150d8d40fc2411973a4a23d010c7ab0b
https://web.archive.ora/web/20210610192512/https://sheltercrypto.com/

Cxesar a Netz Trades admin, responsible for launching dozens of shitcoins and NFTs. Also one of the
people behind the Yummy shitcoin.

ﬁ, IMMY (YUMMY/BNB) Y

daress
Pov? YUMMYENB

Cxesarit5396

ABOUT ME

| came | saw | will conquer
MEMBER SINCE

& Aug10,2016 - @ Dec
ROLES

@ Admin Pro Members Options

Crypto ShitCoins = 2 Press and hold Ctrl while zooming to maintain the chart position X

oM
yes we are gonna get it on the profile
pictures of the big twitter accounts maybe
even SBF since one of my cofounders is
good friends with him and also works for
him

This report represents our opinion, and we encourage every reader to do their own due
diligence. Full legal disclaimer is at the bottom of this page.

Legal Disclaimer

Use of Horlomite's research is at your own risk. In no event should Horlomite or any
affiliated party be liable for any direct or indirect trading losses caused by any
information in this report. You further agree to do your own research and due diligence,
consult your own financial, legal, and tax advisors before making any investment
decision with respect to transacting in any securities covered herein. You should assume
that as of the publication date of any short-biased report or letter, Horlomite (possibly
along with or through our members, partners, affiliates, employees, and/or consultants)
along with our clients and/or investors has a short position in all stocks or units crypto
currency derivatives (and/or options of the stocks or units or crypto derivatives) covered
herein, and therefore stands to realize significant gains in the event that the price of any
unit covered herein declines. Following publication of any report or letter, we intend to
continue transacting in the securities covered herein, and we may be long, short, or
neutral at any time hereafter regardless of our initial recommendation, conclusions, or
opinions. This is not an offer to sell or a solicitation of an offer to buy any security nor
crypto coin or derivative, nor shall any security be offered or sold to any person, in any
jurisdiction in which such offer would be unlawful under the securities laws of such
jurisdiction.Horlomite is not registered as an investment advisor in the United States or
have similar registration in any other jurisdiction. To the best of our ability and belief, all


https://poocoin.app/tokens/0xc3ea844a150d8d40fc2411973a4a23d010c7ab0b
https://web.archive.org/web/20210610192512/https://sheltercrypto.com/

information contained herein is accurate and reliable, and has been obtained from
public sources we believe to be accurate and reliable, and who are not insiders or
connected persons of the units covered herein or who may otherwise owe any fiduciary
duty or duty of confidentiality to the issuer. However, such information is presented “as
is,” without warranty of any kind - whether express or implied. Horlomite makes no
representation, express or implied, as to the accuracy, timeliness, or completeness of
any such information or with regard to the results to be obtained from its use. All
expressions of opinion are subject to change without notice, and Hindenburg Research
does not undertake to update or supplement this report or any of the information
contained herein. If you steal enough bricks eventually someone notices.
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