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Abstract  Article Info 
This study aims to analyze the potential financial distress of industrial 
sector companies listed on the Indonesia Stock Exchange (IDX) in 
2024 using the Altman Z-Score model. The study employed a 
quantitative approach with a purposive sampling method, resulting in 
53 companies selected as samples from 67 industrial sector companies. 
The variables analyzed included working capital, total assets, retained 
earnings, EBIT, equity value, and total liabilities. The results indicate 
that 37 companies (69.81%) were categorized as financially healthy, 6 
companies (11.32%) were in the grey area, and 10 companies (18.87%) 
were identified as being in financial distress, namely INDX, KOBX, 
VOKS, CAKK, CTTH, IBFN, INTA, KOIN, MDRN, and HOPE. 
These findings suggest that although the majority of industrial 
companies maintain adequate financial stability, several companies still 
face bankruptcy risks that require strategic attention from management. 
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INTRODUCTION 
 

This document provides a format of guidance for authors in preparing their papers or papers for 
journal publication. Authors must follow the directions given in this document in order for their paper to be 
published. You can use this document both as an instruction kit and as a template into which you can type 
your own text. 

This document is a template. Electronic copies can be downloaded from the journal website. For 
questions regarding paper guidelines, please contact the publication committee as indicated on the journal 
website. Information on final paper submission is available from the website journal. 

Article is written based on the results of empirical research in the form of both quantitative and 
qualitative research (including using scientific research methods including surveys, case studies, experiments / 
experiments, and other types of research) with the topic of management economics studies. 

This INTRODUCTION section explains the main points discussed, which contains research 
problems, research objectives, and a summary of relevant theoretical studies. 

An easy way to comply with journal format requirements is to use this document as a template and 
simply type your text into it. Your paper should use a page size that fits A4. All documents must be in Times 
New Roman font. 

Title must be in regular font size 14. Author name must be bold in size 11. Author affiliation and email 
address must be in regular font size 11. Title must be specific and effective, no more than 15 words in 
English. 

To avoid confusion, surnames should be written as the last part of each author's name (eg Ardi 
Gunardi). Each affiliation must include, at a minimum, the name of the company and the name of the 
country where the author is from (eg PT Merck Tbk, Indonesia). The author's email address is required. 

If there are less than six authors or more, list the names of all authors; not using "et al." Papers that 
have not been published, even though they have been submitted for publication, should still be declared as 
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"unpublished", while papers that have been accepted for publication should be referred to as "in press". Use 
capital letters for the first word in the title of the paper, except for nouns and element symbols. 

Figures must be numbered. Figure Captions must be in Regular font size 9. Captions that are one line 
(for example Figure 2) must be centered while multi-line captions must be justified. 

One source of quotations with one author: (Rostiana, 2011). One source of quotes with two authors: 
(Ridwan and Gunardi, 2013). One source of citations with more than two authors: (Ratnamiasih et. Al., 2013). 
Two sources of citation by different authors: (Ahmed, 2015; Zarzeski, 2016). Two sources of citation by the 
same author: (Waddock and Graves, 2017a; Waddock and Graves, 2017b). Sources of quotations originating 
from the work of an institution are written by stating the acronym of the institution concerned: (IAI, 2012). 
Source of citations from the website: (Google, 2009). 

All hypertext links and bookmarks will be removed from the paper at processing time for publication. 
The author must include a written statement, if the article written in part or in full has never been published 
in other journals / proceedings / magazines / newspapers / anthologies / books and or other types of 
printed works. The article is not being submitted to the editors of other journals. The statement letter form 
can be downloaded on the Jurnal Rise Bisnis dan Manajemen Journal website or copied from the attachment 
section. 
 

METHOD 
 

Includes research design, population and sample, development of research instruments, data collection 
techniques, and data analysis techniques, which are described briefly. 
 

RESULTS 
 

Presenting the results of the final data analysis, not raw data that has not been processed. The results of 
calculations and statistical / other tests can be displayed in this section, only the calculation results that are 
important to know are displayed. 
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Figure 1. The Graphics Sample Line should use a contrasting color 

 
 

DISCUSSION 
 

It is a separate part (not united with the results part). The discussion is an explicit affirmation of the 
interpretation of the results of data analysis, explains the answers to the research objectives / problem 
identification, links the findings with previous theory or research (sourced from national and international 
scientific journals), and the implications of the findings are related to the current situation. 

CONCLUSION 
 

A summary description of the discussion of research results, but still refers to the research objectives 
and hypotheses, not a summary of the results of calculations or statistical testing. Can present findings or 
what new theory triggers are obtained from the research results. 
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