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METOAMYHI PEKOMEHAALIL
3 po3pobneHHa 6i3Hec-nNnaHy NiANPUEMCTB

1. 3ATAJIbHI NOJTOXXEHHA

1.1. MeToanyHi pekoMeHpauii 3 po3pobneHHs 6isHec-nnaHy MNiANPUEMCTB MNiArOTOB/IEHO 3 METOK 3abe3neyeHHs
OAHO3HA4YHOro NiaAxoAy A0 po3pobneHHs 6izHec-nnaHiB NiANpMEMCTBaMMU.

MeToAMYHI pekoMeHAauii y3aranbHIOKTb CBITOBUM Ta BITYM3HAHMA [JOCBiA po3pobneHHs 6i3Hec-nnaHy
nignpuUEMCTB $SK OCHOBM iX iHBECTUUIMHONO poO3BUTKY. BOHM npu3HayveHi Ana HajaHHS MeTOAMYHOI AomnoMoru
niANpPUEMCTBAM MNpU CKIadaHHi piYHMUX Ta AOBrOCTPOKOBUX MJ1AHIB iX PO3BUTKY.

1.2. Po3pobneHHs 6i3Hec-nnaHy nNiagnpueEMCTBa 34IMCHIOETECA B AeKinbKa eTanis:
nigroToBYUN;

po3pobneHHs 6isHec-nnaHy;

peanizauia 6i3Hec-nnaHy.

1.2.1. ToNOBHWM efnleMeHTOM Ha NiAroToBYOMY eTani € GopMyBaHHSA NepcneKkTUBHOI bizHec-iaei, aka ABnse coboto
ineto BMpobHUUTBaA HOBOI Mpoaykuii (HafdaHHS HOBMX MOCAYr, BMKOHaHHS pob6iT), BNpOBaAXXEeHHS HOBOIro TEXHIYHOro,
opraHisauirHoro abo eKOHOMIYHOro pilleHHS TOLLO.

Ha uboMy eTani nignpueMCTBO 34iACHIOE 36MpaHHs Ta aHanis iHdopMauii Nnpo npoaykuito (Nocnyru), BU3HAYaE
OCHOBHi HanpsiMMm Ta TeHAeHUil po3BUTKY ranysi, dopmyntoe 6i3Hec-igeto (KoHUenuito po3BUTKY BUPOBHMUTBA) Ta
3A4iNCHIOE Ti NoNepeaHI0 TEXHIKO-EKOHOMIYHY OLHKY.

1.2.2. Ha niactaBsi aHanisy TeXHi4YHOi MOXMBOCTI NiANPUEMCTBA, BiAryKiB MOKYMUiB, pe3ynbTaTiB BUNYCKY Takoi
X abo aHanoriyHoi npoaykuii KOHKypeHTaMu, Mpono3uuii npauiBHUKIB Nigpo34iny MapKeTWHry, pe3ynbTaTiB
HaYKOBO-A0CNIAHUX Ta AO0CNIAHO-KOHCTPYKTOPCbKUX pobiT, NiANPMEMCTBO OBr'pyHTOBYE NEpPCNEKTUBHICTb 6i3Hec-iaei.



Y pasi NpUAHATTS MO3UTMBHOIO pilleHHS CTOCOBHO BMPOBaAXXeHHs 6i3Hec-igei nignpuUeEMCTBO 34iNCHIOE
po3pobneHHs 6izHec-nnaHy. ®OpMy€eTbCs rpyna po3pobHukiB 6i3Hec-nnaHy, BU3HAYa€ETbCS CMCTEMA OpraHi3auiiHoro Ta
diHaHcoBOro 3abesnedyeHHs 6i3Hec-naaHyBaHHS.

1.2.3. Ha eTani peanisauii 6i3Hec-nnaHy BU3Ha4alTbCS Ta BUMKOHYIOTbCS 3aBAaHHS SIK Ha MiANPUEMCTBI, Tak i 3a
MOro Mexamu, cepej siKMX OCHOBHUMMU €: OpMyBaHHSA NOTPibHMX Ansa peanidauii 6isHec-nnaHy NpakTUYHUX 3aBAaHb, iX
JIoriYyHOi MoCcNiAoBHOCTI Ta rpadika BUKOHAHHS; BM3HAUYEHHS HEObXiAHMX pecypciB ANs BUKOHAHHS KOXHOro 3aBAaHHS;
po3pobneHHs KOWTOpUCY pearni3auii i NoTokiB pecypciB, Wwo 3abe3nevyoTb @diHaHCYBaHHSA MPOTSArOM yCbOro 4acy
peanizauii 6i3Hec-nnaHy; 3A4iMCHEHHS MPaKTUYHUX 3aBAaHb, KOHTPOJIb MOKAa3HMKIB MOro peanisauii Ta KoperyBaHHS B
pasi HeobxigHOCTI 3aBAaHb i po3paxyHkKiB, 3pobneHunx nig Yac cknagaHHsa 6isHec-naHy.

2. CTPYKTYPA BI3HEC-TJIAHY TA AOro PO3POBJIEHHA

2.1. bizHec-nnaH nNiagNpueEMCTBA CKIAAAETHCA 3 TAKUX OCHOBHUX PO3A4iNiB:
pesiome;

XapaKTepucTMKa nianpueMCTBa;

XapakTepucTuka npoaykuii (mocnyr), wo BMpobAsSiETbCS NiANPUEMCTBOM;
AOCNIAXEHHS Ta aHani3 puHKiB 36yTy npoaykuii (nocnyr);
XapaKTepUCTMKa KOHKYPEHTHOro cepefoBMLLa Ta KOHKYPEHTHI nepeBaru;
naaH MapKeTUHIroBoi Ais/IbHOCTI;

nnaH BUpPOBGHMYOI AiSNbHOCTI NiANPUEMCTBA;

OopraHisauinHuii nnax;

njaH OXOPOHW HaBKOJINLIHBLOIO CEPEeAoBULLA;

¢iHaHCOBMI NnaH Ta nporpama iHBeCcTuLin;

aHani3 NOTEHUIMHUX PU3UKIB;

6l04KeTHa Ta eKOHOMIYHa e(PeKTMBHICTb IHBECTULINHOro 6i3Hec-nnaxy;
couianbHO-EKOHOMIYHI HacniaAKK peanisauii iHBecTuuiiHoro 6isHec-nnaxy.
2.1.1. Pe3iome

Pesiome - ue po3ain AOKyMeHTa, WO MiCTUTb OCHOBHI MOJIOXEHHS BCbOro 6i3Hec-nnaHy, SKUW CKNaaa€eTbCs
obcsiromM i3 pekinbkox cTopiHOK. Ha niacTtaBi pe3toMe MOXHa 3pobuMTM BUCHOBOK MPO BeCb MNpoeKkT 6i3Hec-nnaHy
niANpuUEMCTBA, TOMY AyXe He0obXiAHO 3a3HauuMTM B pe3toMe KOPOTKY, SICHY i BaX/MBy iH(OpMauito npo npoekT. Pesiome
Ma€ MiCTUTM MiHIMYM cheuianbHMUX TEPMIHIB, MOBMHHO BiAMNOBIAATM Ha OCHOBHI MUTaHHS: MeTa iHBECTULUINHOIO NMpPOEKTY,
3aranbHa XapakTepuctuka dipMn, HeobxiAHi iHBecTuuii Ta pecypcu, BUroauM Ans NiANPUEMCTBA Ta AepXXasBu Bif
peanisauii NpoekTy, CcniBiHBECTOpW, rapaHTii Ta 3acobw KOHTPONK 3a peani3auield MPOEeKTYy, a TaKoX KOpPOTKO
(Tabnuus): obcAr npoaax, BUTpaTh, NpubYTOK, TEPMiIH OKYMHOCTI BKNaAeHb, PU3NKW.

Yci HacTynHi nyHKTM 6i3Hec-nnaHy po3wundpoByoTb iHdOpMaUilo 3 pe3loMe | [0BOAATb MpaBUIbHICTb
pO3paxyHKiB.

2.1.2. XapakTepuctuka nianpnemMcraea

HaBoaaTbCca noOBHa | CKOpoYeHa Ha3BWM NIANPUEMCTBA, WOro lOpUMAMYHA ajpeca, KOA 3a 3arajbHuM
KnacugikatopoM nignpueMcTs i opraHisaui (EAPMOY), Homep i AaTa AepxXaBHOi peecTpauii (nepepeecTpadii), noBHa
Ha3Ba Ta lOpuAnYHa agpeca ob'egHaHHA (acouiauii, KOHLEPHY TOLWO), A0 CKNady SKOro BXOAMTb MiANPUEMCTBO, popma
BSIACHOCTi Ta NpaBOBWUIA CTaTyC, Nepenik 3aCHOBHMKIB Ta pO3Mipy iX YacTOK y CTaTyTHOMY KaniTani.

Hapaetbcsa iHdoOpMauis Npo AaHi WOAO OCHOBHMX MOAIN, AKi MOXYTb MaTW 3HAYeHHS AN MPOEKTY PO3BUTKY
nignpuemcTea (3MiHa BNacHWKIB NigNpUEMCTBaA, 3MiHa BUAIB AiSNIbHOCTI, MOMMHAHHA iHWKWX OopraHisauin (ycrtaHoB) Ta
iH.).

3a3HavyaeTbCa CxeMa Ta ONUC OpraHi3auinHOl CTPYKTYpW ynpaefiHHA NiANPUEMCTBOM Ta AaHi Npo 3B'A3KM MiX
0Oro okpemMmMMu nigpo3ainamm.

HapaeTtbcs iHpopMauia npo:

cdhepy AiSNbHOCTI, CEKTOP PUHKY, B SIKOMY MpaLoe MianpueEMCTBO, MOro cneuianisauito, nepesnik OCHOBHUX BUAIB
NpoAyKUii Ta Nocnyr, 3as3HavyarTbcs 06carn BMpobHULTBA, HAaBOAUTLCA OMWUC 3eMeNbHOI AINSHKM Ta BUPOOHMYMX NOLL,
a TaKoX 3arasibHi BUCHOBKW LWOA0 CTaHy MiANPWEMCTBA; MaWHOBMW CTaH MiAMNPWEMCTBA, BIAOMOCTI MPO He3aBeplueHe
6yAiBHNLTBO, OUiHKY PiBHS BUKOPUCTaHHSA BMPOBHMYMX MOTYXXHOCTEW, MJOLL Ta iHWMUX CNOPYA, @ TaKoX MOXMBOCTI iX
pPO3LUMPEHHSA; OpraHisauito BMpO6HMYOro npouecy Ha NiANPUEMCTBI, HasABHICTb Ta CTaH HeobxigHoro obnaaHaHHS,
BiAMOBIAHICTb. TEXHOMOril, WO BWKOPUCTOBYIOTbCS, Cy4YaCHWM BWMMOram, a TaKOX 3arajibHi BMCHOBKM LWWOAO CTaHy
niagnpuveMcTBa; UiNi Ta cTpaTerito po3BUTKY MiAMPUEMCTBA, KOHKYPEHTHI nepeBaru Ta Heaoniku (y cdhepax ynpasriHHS,
MapKeTUHIy, BUPOHHMLUTBA, HAaYKOBO-A0CNIAHOI AiSNbHOCTI, (piHAHCIB, KaapiB TOLWO).

21.3. XapakTepuctmka npoaykuii (nocnyr), wo BMpobnseTbCA NiANPUEMCTBOM

Y ubOMYy pO34ini HaBOAMTLCA cheuianisauis nNigNnpuMeEMCTBA, NMPOrHo3He i pakTMyHe BMPOOHULUTBO Ta peanisauis
niagnpuveMCTBOM ToBapiB, pobiT, nocnyr (y HaTypasbHUX Ta BapTiCHUX MOKa3HMKaXx) 3a 3BITHWUI piK, CTPYKTypa iCHYIOUNX
BUTpAT NiaNpuveEMCTBa Ta cobiBapTiCTb WOAO KOXHOMO BMAY NpoAyKLii, cMcTeMa 3aKkyniBfii CUpOBUHW, eHepronocTayaHHs,
3abe3neyeHicTb MaTepianbHUMKU pecypcamu, aneepcudikauis BUpoObHULTBA TOLLO.

2.1.4. JocnipxeHHs Ta aHanis puHKiB 36yTy npoaykuii (nocnyr)

2.1.4.1. Y po3gini 3a3Ha4Ya€ETbCs Cy4yaCHe CTaHOBWLLE NIANPUEMCTBA Ha pUHKax 36yTy Ta npono3uuii Wwoao noro
noninweHHs, Npono3uuii Woao0 cepBicCHOro 06CyroByBaHHsA peasnizoBaHoi NpoayKLuii.

HapaeTbca XxapakTepucTnka OCHOBHUX i JOMOMDKHUX PUHKIB Ta IXHIX CErMEHTIB, Ha AKUX NMpautoe NiANpuUEMCTBO,
iXHi po3Mipu, HaMBaxnMBiWIi TeHAeHLUii Ta NPOrHo3Hi 3MiHKW. KpiMm Toro, BigobpaxatTbcsa 3acobm KOMYyHikauii, OpieHTMPK
ANS UiH | BanoBoro NnpubyTKy, LMK MNOKYMOK.

XapaKTepucTMka PpUHKIB Ta iX CEerMeHTiB MOBMHHA MICTUTU iHdOpMaUilo NMpo HaMMeHyBaHHS PUHKY i KHoro
CerMeHTiB, BifJOMOCTI NpO NiANPUEMCTBA-BMPOOHMKMN, WO NPauUIoOTb Ha AaHOMY PUHKY, MPO KifbKiCTb CNOXWBaYiB, Npo



06csArn, WO NpUXoaaTbCsl Ha OKPEMUX CrMOXMBadiB, MNpo reorpadiyHy KOHLEHTpaLUild CroXwuBadiB, Npo MOMNUT Ha
MpoAYKLUi0 M 3MiHM Ha HbOTO.

KpiM TOro, noBiAOMASETLCSA MPO EMHICTb PUHKY SK MakCMMasbHO MOXMBOro obcsry 36yTy AaHoi npoaykuii.
EMHICTb PUHKY BU3Ha4aeTbcsa 06carom (y disnyHux oanHULAX abo BapTiCHOMY BMpaXeHHi) NpoAaHMX Ha HbOMY ToBapis
npoTArom poky. MNpu ouiHui eMHOCTI 6epyTb A0 yBarn HauioHasbHe BMPO6GHMUTBO, A0 SIKOro AoAdarTb obcsar iMnopTy
[aHoi Npoaykuii i BiaHIMaloTb 0bcsr ii ekcrnopTy.

HapaeTbca XxapakTepucTvka po3Mipy pUHKY 36yTy npoaykuii. Akuwo cdepa 36yTy oxonnte Teputopito obnacTi,
panoHy, MicTa, TO Lue MiCLEeBUA TOBAapHUM PUHOK, SIKLWO BCHO HaUiOHaNbHY TEPUTOPItD, TO Le "pUHOK KpaiHu".

OnNnC NPOHMKHEHHS Ha PWHOK MiCTUTb y cobi iHdopMauilo NpPo MPUHLUMAW TaKOro MPOHWKHEHHS i CTaHOBULLE
nignpuUeEMCTBa Ha AaHOMY PUHKY (CTilike - HecTilKke).

2.1.4.2. Mpwu onuci uiH i BanoBoro nNpubyTKy MiANPUEMCTBO BKA3y€E AK LiHW, WO iCHYIOTb Ha PUHKY AaHOi
npoAaykuii (nocnyr), Tak i MpOrHO30BaHy LiHY Ha CBOK MpoAyKuito. Mpy LbOMYy BPaxoBYETbCS, WO LiHAa TOBapy 3Ha4yHO
BMAMBAE Ha obcar npoAax Ta rpowwoBuniA AoXiA.

OcHoBy 6yab-IKOi MoniTMkKM B 06nacTi UiH CTaHOBNASTb CTPYKTypa BUTpaT BMPOOHWLUTBA Ta HACUMYEHICTb PUHKY
ONa paHoro ToBapy. 3 nornsgy BMpobHMKA Halkikpalwa uiHa Ha Woro ToeBap - Ue UiHa, WO MPUHOCUTbL MaKCUManbHUN
noxia.

Y po3gini ¢iHaHCOBOro 0340pOBNeHHS B 6i3Hec-nnaHi BapTo NpoOBOAUTM aHani3 LUIHOYTBOPEHHS TOBapy,
BWKOPUCTOBYIOUYM MNPM LbOMY MJAHOBaHUI 06CAr npofax TakMM 4YMHOM, Wwob MoxHa 6yno BU3HauMTU [OXi4 Big
npopaxy. JaHuii aHanis NoBUHEH ypaxoBYyBaTuU Pi3Hi anbTepHaTMBHI BapiaHTW.

AKLWO No ouiHkax BMpObHWMUI BUTpaTh B nepuwi nepioan (Micaui, pokn) BupobHMLUTBa abo HaBiTb NPOTAroM GinbLu
TpvBanoro nepiogy 6yayTb HEMOMIPHO BUCOKMMMK Ta MOBHE MepeHeceHHs UMX BUTPaT Ha UiHy ToBapy BrJIMHe Ha obcsir
npogax, To HeobXigHO peTenbHO BUBUMTU MMOBIPHI Hacnigku. Y Takux Bunagkax iHOAI MOXe BUSIBUTUCS HEMOXIMBUM
YCTAHOBUTUK TaKy MepBiCHY UiHY Ha ToBap, Wo nokpwunia 6u BCi BUpo6HWMYI BUTpaTK 1 3abe3neunna 6mu goctaTHin po3mip
npubyTky. Y 6aratbox Bunagkax, ocobanmBO Mpw TpMBANOMY Nepioai OCBOEHHS, NMPU3HAYEHHS LiHM Ha TOBap MOBUHHE
6yTn B Takuii cnoci6 NpucToCcoBaHO A0 KOH'HOHKTYPU PUHKY, WO6 Ha AKWIACb Yac UiHa BKAOYana nvwe 3MiHHi abo 3MiHHI
BUTPATU NJIOC YacTUHA NOCTIAHWUX BUTPaT.

[na HOBOro ToBapy PVHKW AOBOAUTLCS iHOAI 3aBOMOBYBATM LUISIXOM YCTAHOBJ/IEHHS Ha nepwoMy etani 6inbL
HU3bKUX LiH Yepe3 HasiBHICTb Ha PUHKY TOBapy - 3aMiHHMKA, WO MA€E HU3bKY LiHYy, abo Yepe3 KOHKYpeHLilo Ana Takoro
X TOBapy.

Y BCiX UMx BMMaAKax MoOXe CKlacTUca nepiog 4yacy, Koaum uiHa ToBapy He 3abe3nevye oAep)xaHHS NpubyTKy ¢
HaBiTb He MOKPMBAE CYKYyMHi BUpOOHWMUI BuTpatTM. OAHaK Taka uUiHa Ha ToBap MOBWMHHA BCTAHOBOBATUCA SMLWE Ha
NeBHUIM Yac.

MnaHyBaHHSA UiHW TOBapy HeOob6XiAHO TakoX po3rnsAaTy B paMKax yCTaHOBJIEHHS MoHononii abo onirononii. Ans
UMX BMNaaKiB HeOOXiAHO OLHWUTWM HacnNigKM BCTAHOBJIEHHS HAAMIPHO BMCOKMX LiH. He3Baxarouu Ha Tol akT, Wo iCHYE
Pi3HWA KOHTPOSIb HaA BMPOOHUYOK AiSSIbHICTIO, HOBi MPOEKTU HEMUHY4Ye TArHYTbCA A0 BUMPOOHMUMX CEKTOpiB, LWO
NPUHOCATb BUCOKI NPUBYTKKM, 3@ BUHATKOM TakuMX BUPOBHMUTB, AN SKMX HEMOXAMBO NpuabaTn TexHonorito. Y Tux
BUMagKax, KONW Haj BUPOOHWYOK AiSNbHICTIO 3A4IMCHIOETLCA KOHTPOJSb, YTBOPEHHS MoOHoMonin abo onirononin He
AOMNYCKaeTbCA abo XX BOHU LWBUAKO MPUMUHSAIOTL CBOE iCHYBaHHS.

2.1.4.3. Onuc umkny 36yTy NpoAyKUii MOTEHUIMHMM CMOXWBayaM MiCTUTb Yy cobi iHdopMauito Npo iHTepBan Mix
peanisaui€to, a TaKoX Npo Nepioan MakCMManbHOro M MiHIManbHOro o6caris Npoaaxy.

2.1.4.4. JaeTbCs BUCHOBOK NPO TUMN PUHKY AAHOI NpoAyKLUii. BuainaioTs 4 TMNN puHKIB:
PUHOK YNCTOT KOHKYpPEHLIii;

PUHOK MOHOMOJTICTUYHOI KOHKYPEHLIii;

ONIronoAiCTUYHUIN PUHOK;

PUHOK YNCTOI MOHOMOJIT.

PWHOK umnCTOI KOHKYpeHLUii cknagaetTbca 3 6e3niui npoAasuiB i MOKYMUIB CXO0XOi ToBapHOi rpynu. Mpu uboMy
KOAeH oKpeMuii nokyneub abo NpoaaseLb He pobuTb BENNKOroO BM/IMBY Ha pPiBEHb MOTOYHUX PUHKOBMX LiH ToBapy.

P1MHOK MOHOMONICTUYHOI KOHKYpPeHLIii cknagaeTbcs 3 6e3niui nokynuis i NpoAaBLiB, WO yKNagaloTb yroam He no
€AVHIA PUHKOBIN LiHi, @ B WMPOKOMY pAiana3oHi UiH. HasaBHICTb Aiana3oHy UiH MOSICHIOETbCS 34aTHICTIO NpoaasLUiB
3anponoHyBaTuM MOKYMUSAM pi3Hi BapiaHTM ToBapy, WO BiAPI3HAIOTLCA OAWH Bi4 OAHOMo SKICTHO, BACTUBOCTSAMM,
30BHILWHIM OPOPMNIEHHAM.

OnirononicCTMYHNn  PUHOK CKMNAAAETbCA 3 HEBE/IMKOro uucia MpoAaBuiB, [AOCUTb YYTAMBMX A0 MNOJIITUKM
LiHOYTBOPEHHS 1 MapKeTUHIOBMX CTpaTeriii oAMH 0AHOro. HeBenmka KiflbKiCTb NPOAaBUIB MOSACHIOETLCSA TUM, O HOBUM
npeTeHAeHTaM BaXKKO MPOHUKHYTM Ha Leil PUHOK.

Mpwn 4wncTih MOHOMONIi Ha pWHKY BCbOroO OAWH npoAaBeub. Lle Moxe 6yTn aepxaBHa opraHisauis, npueaTHa
perynboBaHa MoHononist abo npvBaTHa HeperysboBaHa MOHOMOJIS.

2.1.4.5. HaBoauTbCs Takox iHopMauis nNpo 3akoHoAaBYi 06MeXeHHS Mo MPOHUKHEHHIO Ha pUHOK (NoaaTKoBI,
MWUTHI 3a60pOHU; HEO6XiAHICTb HAasABHOCTI MiLeH3ii i T. N.), YCTAHOBAEHHIO LiHW Ha NPoAYKLUilo (AepXaBHe peryatoBaHHSA
LLiIHOYTBOPEHHS).

2.1.5. XapakTepuctmka KOHKYpPEHTHOro cepefoBuLLa Ta KOHKYPEHTHI nepesaru

2.1.5.1. Y po3gini HapaeTbcs iHdopMauis npo cuTyauito y cdepi eKOHOMIUHOI AiSNbHOCTI, B SKilA NNaHYETbCS
peanisyBaTu MpOEKT LWOAO OCHOBHWMX acnekTiB CTaHy cdepu, WO nos'a3aHa 3 MPOEKTOM PO3BUTKY MiANPUEMCTBA
(eKoHOMIYHMI CTaH Ta nepcrnekTUBM PO3BUTKY, CUTyalid 3 eHepropecypcamu, iCHYKUMIA CTaH 3 CUPOBUHOK Ta
MaTepianamu, a TakoX J)XepesiaMmu ix nocrtavyaHHs, CTaH Ta TeHAEHUil pO3BUTKY TEXHOJIOrii, pO3BUTOK PUHKY Kanitany,
couianbHWI PO3BUTOK Ta 3MiHM CUTYyaUii WOAO 3aNHATOCTI, eKoNorisa, cuTyauis y cdepi 3akoHoAaBCTBa Ta iHLWwe).

XapaKTepu3yeTbCs KOHKYPEHTHE cepefoBuMLLE, HAsIBHICTb KOMMaHin-MOHOMOMICTIB abo Takux, WO 3alkiMaloTb
OOMiHYO4y no3uuito B cepi, cermeHTauis (po3noain) pyHKY MiX KOHKYpeHTaMu nianpueMcTaa.

HaBoauTbCs iHdDOpMauis WoAo NiANPUEMCTB, SKi BUPO6NA0Tb aHanoriyHy npoaykKuito (NOCnyrun) Ta 34iNCHIoTD il

36yT Ha TUX Xe CaMUX pUHKax, WO M NiANPUEMCTBO, HAAAETLCS 3arajibHa XapaKTepPUCTUKA AKICHUX i KiNbKiCHMX



MoKasHUKiB BMPob6eHOi npoaykuii, ocobnmBocTi npoaykuii (nocnyr) nianpuMeMcTea Ta Npono3uuii Woao niaBULLEHHS i
KOHKYPEHTOCMPOMOXHOCTI.

2.1.5.2. Micnsa BM3HAYEHHS rOSIOBHUX KOHKYPEHTIB MiAMPUEMCTBO aHani3ye ixHi Ta CBOi CUbHI i cnabki cTopoHu,
SIK NpaBuNoO, 3 BUKOPUCTaHHAM AaHmx SWOT -aHanisy.

Mpwn 34iMCHEHHI MOPIBHAMBHOIO aHanizy CWIbHMX | cnabkux CTOpiH HeobXiAHO MNpUAINUTK yBary TuM
XapaKTepucTukaMm, rnokasHukaMm, ki Hanbinbll BaKIMBi 3 TOUKM 30py nokynuie. Cepea Takmx KpuTepiis, Wo HeobxiaHO
BpaxoByBaTu MNpM OUiHUI CWUJbHUX i cnabkux CTOpiH NiANPUEMCTBA | MOro KOHKYPEHTIB, CNig BU3HAYMTU Taki Ak
MOHOMONIA Ha MeBHY TEXHONOorilo BMpPOBHWUTBA, piBEHb AKOCTI Ta LUiH, MOXJMBOCTI CepBiCHOro 06CnyroByBaHHS,
FHYUYKiCTb MNPV BUKOHaHHI creuianbHUX nobaxaHb NOKYNuiB, LWBMAKICTb MOCTaBKM TOBaApy i BUMKOHAHHSA 3aMOBJIEHHS,
HaAINHICTb NOCTaBKM BU3HAYeHOro obcsAry ToBapy i y noTpibHi TepMiHKW, kBanidikauis cniBpobiTHMKIB, WO MNpauioTb
6e3nocepeAHbO 3 NOKYNUAMM TOLLO.

KoxeH KpuTepili ouiHeTbea Big 0 (Hambinbw cnabki no3umuii Ha puHKY) Ao 5 (AOMiHyKUi Mo3uuii Ha pPUHKY)
6anis, K ANSA NiANPUEMCTBA, TaK i A5 NOr0 OCHOBHUX KOHKYPEHTIB.

Ona npoBeAeHHS eKCNepTHOI OUIHKM BW3HAYeHUX KpUTepiiB niaANpuMeEMCTBO (OpMYye rpyny i3 Hanbinbw
kBanigikoBaHnx axiBuUiB Ta 3a7y4a€ 30BHILLHIX KOHCYbTAHTIB.

Pe3ynbTat Takoro aHanisy MoxyTb 6yTu npeacrasneHi B Tabnuui 1:
AHani3 KOHKYpeHTHOro cepefoBuLLa

Tabnuusa 1

MiagnpuemMcTeo KoHKypeHT 1 KOHKYpeHT 2 KOHKYpeHT 3 iT. 0.
rnepesaru |Hegoniku | nepesarn |Heponiku | nepesaru | Hegonikn | nepesaru |Heponiku

KpuTtepin

2.1.5.3. BaxaumBuM  nNiACYMKOM  UbOro po3ainy 6i3Hec-nnaHy SABASETbCA  BM3HAYeHHS  HanbinbL
KOHKYPEHTOCNPOMOXHOI0 TOBapy Ha AAHOMY PWUHKY, SIKWMIA MOXIMBO BMOpaTW B SKOCTI 3pa3ka ANA MOPIBHAHHSA npwu
OLiHLi KOHKYPEHTOCMPOMOXHOCTI npoaykKuii (mocnyr) nignpneMcrea.

KOHKYpPEHTOCMPOMOXHICTb TOBapy Moxe 6yTu ouiHeHa HacTyMNHMM CNiBBIAHOLIEHHSAM:

P

max —,

Ae K - koedilieHT KOHKYPEHTOCNPOMOXHOCTI TOBapy;
P - kopucHuin edpekT TOBapYy;
C - 3aTpaTh Ha npuabaHHA Ta BUKOPUCTaHHSA TOBapy.

Ona  KiNbKiCHOI  OLUiHKM KOHKYPEHTOCMPOMOXHOCTI TOBapy nNiAnNpueEMCTBa HeobxigHO Bubpatn Hanbinb
KOHKYPEHTOCNPOMOXHUI TOBap Ha PWHKY B SKOCTi 3pa3ka Ans MOPIBHAHHSA i BU3HAYEHHS KOHKYPEHTOCMPOMOXHOCTI
TOBapy MiANPWEMCTBA, BM3HAYUTU MapaMeTpu Ans NOpiBHAHHSA 060X TOBapiB Ta 3AINCHUTU PO3pPaxyHOK iHTerpasbHOro
noKasHMKa KOHKYPEHTOCNPOMOXHOCTI ToBapy NiANPUEMCTBA, AKi € BU3HAYalbHUM (PaAKTOPOM KOHKYPEHTOCMPOMOXHOCTI
nignpueMcTBa.

2.1.6. MnaH MapKeTUHroBOI AiSNIbHOCTI

2.1.6.1. Y po3gini HaBOAATLCA BiAOMOCTI MPO HasABHI Ha NIANPUEMCTBI MapKeTUHIoBi CNyX6u, NoaaTbCa cxema
Ta XapaKTepucTmka icHytumnx kaHanie 36yTy npoaykuii, 3acobiB peknamu, LiHOYyTBOPEHHS.

MpeactaBnsAOTLCSA BiAOMOCTI NPO AiSNbHICTE MiANPUEMCTBA LWOAO MPOCYBaHHSA BUPO6GMAEHOi NpoayKuii Ha pUHKK
36yTy (Hanpuknag, 6e3KOWTOBHI 3pa3ky TOLLO), BMKOPUCTaHHSA TOProBefbHUX 3HaKiB, Opradisauii npogaxy npoaykuii
(TpaHcnopTHOro obcnyroByBaHHS MOKYMUiB, MeXaHi3My po3paxyHKiB 3a npuabaHy npoayKLuUil), eKCNopTHOI Ais/IbHOCTI
niANPUEMCTBA 3 BU3HAYEHHSM iCHYIOUMX | 3anN/1aHOBAHMX KOHTPAKTIB Ta rpOLOBUX HAAXOAXEHb.

2.1.6.2. OnucyeTbcsa CcTpaTeria MapKeTMHry, WO MNOoNsra€e B MpPUBEAEHHI MOXIMBOCTEW NiANPUEMCTBA Y
BiANOBIAHICTb i3 CUTyaui€lo Ha puHKY. BignosBiaHO A0 UbOro nNIANPMEMCTBO AOKNAAHO XapaKTepu3yeE HACTYMHi
MOJIOXXEHHSA: CTpaTeria MPOHUKHEHHS Ha PWHOK, CTpaTerias po3BUTKY MiANPUEMCTBA, KaHanu po3noAiny npoaykuii,
KOMYHiKauii.

Y cTpaTerii NPOHWKHEHHSI HA PUHOK MIANPUEMCTBO OMUCYE MOCNIAOBHICTb CBOIX AiM MO: MPOHUKHEHHK Ha HOBWI
PVUHOK, BBEAEHHIO HOBOrO TOBapy Ha CTapuvil PUHOK, MPOHWKHEHHIO 3 TOBAapOM PUHKOBOI HOBU3HW Ha HOBI CerMeHTU
PUHKY.

Onwuc cTpaTerii po3BUTKY NiANPUEMCTBO 3A4IMCHIOE BiANOBIAHO A0 cxeMu (Tabnuusa 2):

CTpaTeria po3BUTKY NiANpUEMCTBA

Tabnuusa 2



IHTEHCMBHE 3pOCTaHHA

IHTerpauinHuii pict (BepTuMKanbHa
iHTerpauis)

[OveepcundikoBaHui pict

MOXX/IMBOCTI NigNPUEMCTBA Npw
icHytounx macwtabax AisnbHOCTI

MOXJIMBOCTI iHTerpauii 3 iHWuUMn
efnieMeHTaMn MapKeTUHroBoi CUCTEMU
ranysi

MO>/TIMBOCTI, L0 BiAKPMBAIOTLCA 38 MEXaMu
ranysi

rNnboke NPOHMKHEHHSA Ha PUHOK

perpecvBHa iHTerpauia (otpyumatm y
BOJIOAIHHSA abo nmocTaBuTK N4
XXOPCTKUI KOHTPOJIb NOCTaYvyasibHUKIB)

KOHUEHTPUYHa AnBepCcndikoBaHiCTb
(MOMNOBHEHHS acOpTUMEHTY Bupobamu,
CX0XXMMM Ha TOBapW NiANPUEMCTBA)

PO3LWINPEHHA MEX PUHKY

nporpecusHa iHTerpauis (oTpumaTn y
BOJI0AIHHA abo nocTtaBuTK Nig
XXOPCTKUI KOHTPOJIb CUCTEMU
posnoainy)

rOpu30oHTanbHa ANBEPCUPIKOBAHICTb
(NMONOBHEHHSA aCOPTUMEHTIB BUpo6amn, He
CXOXXMMUW Ha TOBapw NiANpUEMCTBA, ane
LiKaBMMU ANS iICHYOUMX CMOXMBAYIB)

YaockoHaneHHs ToBapy

ropusoHTanbHa iHTerpauis (oTpuMaTun
y BonoaiHHA abo noctaBuTu nig,
YKOPCTKUIA KOHTPOSb
MiANPUEMCTBA-KOHKYPEHTH)

KOHrfioMepaTHa AmBepcndikoBaHIiCTb
(06'eaHaHHA B paMKkax OAHIEl yrnpaBniHCbKOI
cTpyKTYpW (NiANPUMEMCTBO, KOpriopauis)
BUPOOHMLUTB, WO HanexaTtb A0 Pi3HMX ranysen
rocnogapcrsa)

3acobis

2.1.6.3. Y nnaHi ¢iHaHCOBOro 0340POBJIEHHA NIANPUEMCTBO MOBIAOMSSE, XTO BMKOHYE MepepaxoBaHi BuLLe
dYHKUIT i3 BKasiBKOK iXHiX pekBi3uTiB i 36yTOoBOI Mepexi (cknaau, MarasmHW, iXHE MiCLEe3HaXOAXEeHHS i EMHICTb), a
TaKOX MNPUBOANTb CXEMU KaHasiB po3noAiny Ha 3pa3oK HUXYeHaBeAeHUX:

BUPOBHMK
BUPOBHMK
BUPOBHMK
BUPOBHMK

CroXxwuBau;

po3apibHMI TOpro.eLb - CNOXuBayY;

ONTOBWI TOproeeub - po3apibHUI TOproeeub - CNoXuBeay;
ONTOBWUI TOproseub - ApibHO-ONTOBMI TOpréseLb - po3apibHUI
TOproeeub - CroXusau.

2.1.6.4. HaBoaATbCS XapaKTEpPUCTUKU MOCTayanbHUKIB CMPOBUHU Ha MNIANPUEMCTBO i3 3a3HAYeHHSAM ii AKOCTI,
KiNIbKOCTi, PWUTMIYHOCTI HaAXOAXXEeHHS1 3a perioHamMu Ta Npono3uuii NoKynus WoA0 BAOCKOHAaNEHHS iCHYK4Oi cuctemMmn
NOCTaYaHHA CUPOBUHU Ha NiAMNPUEMCTBO, MOX/IMBOCTEN 3aMiHU CUPOBUHW (HU3bKa AKICTb, BUCOKA MOHOMOJIbHA LiHA).

MopatoTbCcsa npono3uuii WoA0 BAOCKOHaNEHHS KaHanis 36yTy i po3luMpeHHs Kona CnoXxusadiB ToBapis (nocnyr),

peknamu,

KOHKYPEHTOCMPOMOXHICTb.
3AiNCHIOETBCS aHani3 OCHOBHMX (PaKTOpIB, WO BM/IMBAKOTb HA MAapKETUHIOBE CepeaoBuLlE.

MpencraBnseTbca nporpamMa npogax (HagaHHs) npoaykuii (NOcnyr) No KBapTanax Ta pokax. [aHi HapatTbcs y
BUrNs4i onucy Ta Tabnuui 3:

LiHOYTBOPEHHS,

0brpyHTYBaHHs  noTpebu

B Takmx ToBapax (nocnyrax) Ta @ iX

Tabnuusa 3
JaHi no pokax
Buau 1 N Pazom
Ne 3/ npoaykuii . v
n (pobiT, Y HaTypanbHoMy | Y rpowioBoMy |Y HaTypanbHoMy | Y rpowoBoMy |Y HaTypanbHOMY FDOLIOBOM
nocnyr) BUrNAAi BUrNAAi BUrNAAI BUrNAAi BUrNAAi P My
BUrNAAI
1
N°
Ycboro

Y ubOMy poO3a4ini BM3HAYaETbCS TaKOX LiHOBa MofiTMKa MiANPUEMCTBA, sika Ma€ 3abe3neuynTu MignpUEMCTBY
36epexeHHs no3uuin Ha puHKY abo MPOHMKHEHHS Ha HbOrO Mpu edeKTUBHUX MOKAa3HMKaX AisnbHOCTI. LiHM MaoTb
3abe3neunTu 36yT NpPoAYKLUii, MakCuMisauito NpubyTKy, YTPMMaHHS NO3ULiA Ha PUHKY.

2.1.7. MNnaH BMpOHBHMYOI AisnbHOCTI NignpueMcTsBa

2.1.7.1. HaBoaaTbCcsa BifOMOCTI WoA0 BUPOOHUYOro npouecy Ha MignpuUeEMCTBI, BiANOBIAHOCTI Ait0YMX TEXHONOrIN
CyyYaCHMM BMMOraMm, MalwmnHW Ta 061agHaHHS 3 3a3HavYeHHSAM KiNlbKOCTi | TEpMiHY poboTu.

MopaTbca cxemMn BUPOBGHMUMX MOTOKIB. TakoX AalTbCA MPOMO3uLIl WOAO OHOBJIEHHS MalIMH Ta obnaaHaHHS,
BAOCKOHAaNEHHSI BUPOH6HMYOro npouecy Ha nianpueEMCTBI Ha OCHOBI MPOrpPeCcuUBHOI TEXHIKN Ta TEXHOOrII.

Bupo6bHMuya nporpama niANPUEMCTBA PO3PaXOBYETbCS Ha OCHOBI HasiBHUX MOro BMPOBHUUMX MOTYXHOCTEWN B
po3pi3i HOMeHKNaTypu BUPOGIB Ta NOCAYr, AN SAKUX BU3HAUYEHUI PEXUM HalbiNblIOro CNpUsSIHHA Ha PUHKY AaHOro BUAY
npoAaykuii i mocnyr, a TakoX BU3HadeHMN obcsar npoayKuii, SKUA CAPOMOXHUI "MOrMNMHYTU" BiANOBIAHNI CErMEHT PUHKY
(Tabnuus 4).

Bupo6bHuya nporpama nianpue

MCTBa



Tabnuus 4

Pik
O6csr Bunycky npoaykuii, y HatypanbHUX OAMHULSX. 0 T > e
Mpoaykuis-1
Mpoaykuis-i
IHWa
Peanisauis

BuvpobHnya nporpama, WO po3paxoBaHa 3riAHO HassBHUX MOTYXHOCTEN, NOPIBHIOETLCA 3 06CAroM NoTpebu puHKy
BiANOBIAHOIr0 BMAY NpoAyKLUIi i BUSHaYa€eTbCA HeObXiAHWI Ta AOCTaTHIN npupicT obcsariB npoayKui.

Buxoasaum i3 notpeb puHKy B o6csArax npoaykuii, BU3Ha4aloTbCs HeObXiAHI BUPOOHWYI MOTYXHOCTI Ta ix npupict
(tabnuus 5).

MNoTpeba B OCHOBHMX BUPOBHMUMX DOHAAX

PUHKY, SKi CKJlaAalTb OCHOBY MaHy TEXHIYHOrO pO3BUTKY Ta OpraHi3auii BupobHMUTBa NiaAnpuEMCTBA.

Tabnuusa 5
Pik
0 1 N°
Ne 3/n OcCHOBHi boHAN, TUC. TPUBEHDb i
’ . . Titoui, THC 3aranbHa [MpupicT OCHOBHUX
! " | noTtpeba, TnC. doHAiB, THC.
rpuBeHb
rpuBeHbL rpvBEHb
1 Byaisni, cnopyan BupobHu4yoro
NpU3HaYeHHS
2 Po60ouyi MalwnHM Ta ycTaTKyBaHHSA
3 TpaHCNOpTHI 3acobu
4 THWI
5 Pa3zom
MpumiTka.

Po3paxyHok noTpebu B OCHOBHWX BUPOBHUUMX (POHAAX 3AINCHIOETLCA MO KOXHOMY BWAY OCHOBHUX (OHAIB
BMXOASYMN 3 HOPMATUBIB NMPOAYKTUBHOCTI.

36inblWweHHA BUPOBHMUMX MOTYXHOCTEN MiANPUEMCTBA MOXe 3AIMCHIOBATUCS fK 3@ paXyHOK BUKOPUCTaHHS
BHYTPILIHIX pe3epBiB, TaK i 3@ paxyHOK CTBOPEHHS AOAATKOBMX OCHOBHWX BMPOB6HMUYMX (POHAIB, 30KpeMa, 3a paxyHoOK
BBEAEHHS MOTY>XXHOCTEWN Bif, BUKOHAHHA 3aXO0AiIB MO TEXHIYHOMY NEPEeOoCHAaLUEHHI0, PEKOHCTPYKLIi Ta pO3LWMPEHHS AiI0UNX
i 6yAiBHMLTBA HOBUX MOTYXXHOCTEMN.

Bubunpaetbcs ogmH abo gekinbka Hambinblw edekTHUX AN NigNPUEMHMUTBA 3 TOUYKM 30py 3abe3nedeHHs noTpeb

2.1.7.2. O6car peanisauii npoayKuii Ha BU3HayeHy noTpedy PUHKY BU3HAYAETLCH LWIAAXOM MapKETUHIOBUX
AOCNiAXeHb 3 MEeTOK MNPOrHO3yBaHHA LiHWM NpoAaykKuii, NONuMT Ha SKy 3abe3nedvyeTbca 36inblUEHHSAM NOTYXHOCTEN
nignpuemcrea (Tabnuus 6).

Po3paxyHok o06csary peanisauii 34iIMCHIOETbCS BUXOASYM i3 KiNIbKOCTI MpOAYKLUIi, O BUNYCKaTUMETbCH, Ta UiHu,
SIKa BU3HAYa€ETbCA NOMUTOM Ha L0 NPOAYKLitO.

MnaHoBaHMi obcar peanisauii npoaykuii

Tabnuusa 6

Hasea npoaykuii

Pik

0

obcar BMnycky, y

uiHa oamHuui npoaykuii, | obcar npopaxis, TUC.

HaTypaabHUX OANHULSAX TUC. FPUBEHb rpuBeHb
Mpoaykuis - 1
Mpoaykuis - 2
Mpoaykuis - i

IHLWa




Peanisauis
Pa3om X X

2.1.7.3. Po3paxyHok noTpebu B MaTepianbHMX pecypcax Ta BMPOOHMUMX 3amnacax 34INCHIOETbCA BUXOASYM i3
obcAry BuMpobHMUTBaA MpoAyKuUii Ta MNocayr, a TakoX HopMaTueiB MOoTpebu B MaTepianbHUX pecypcax Ha OAMHWULIO
npoAyKuii Ta nocnyr, wo cknanacs B 6asosomy nepioai (tabnuua 7).

Po3paxyHok noTpebu B pecypcax Ha BUpobHMYY nporpamy

Tabnuusa 7
Pik
0 1 No
o 7 i . . iH MHUUI . BapTiCTb
N¢ 3/n | HalimeHyBaHHS pecypcis KiNbKICTb Y uiHa oanHUU BapTicTb, apT
pecypcis, nepexigHoro
HaTypanbHUX THC.
™. 3anacy, Tuc.
OANHNLAX rpuBEHb
rpUBEHb rPUBEHb

1 CvpoBMHa Ta MaTepianu

2 MOKYMHI Ta KOMNEKTYHoui
BNPO6M

3 Manuneo

EHepris

5 Pazom

MNoTpeba B MaTepianbHMX pecypcax 3AIACHIOETbCA METOAOM NPSAMOro obpaxyHKy B HaTypasbHOMY i BapTiCHOMY
BMpasi N0 BUAax pecypciB 3 ypaxyBaHHSAM iHAEKCY LjiH.

Po3mip BMpOBHMUMX 3anaciB po3paxOBYETbLCA BUXOASAYM i3 CepefHbOro MOro 3HayeHHs MpOTAroM pOKY, LWO
BW3HAYaETbCA B AHAX K cepeaHboA060Be CMOXMBAHHA | pO3PaxX0BYETbCA AK NepexifHMIA 3anac Ha KiHelb poKy.

Po3Mip nepexigHoro 3anacy no n-my matepiany (B AHAX) BU3HAYAETbCS 3a (HDOPMYOH0:

QM
T =

D

ne Q - notpeba B n-My MaTepiani;

M - HopMa nepexigHOro 3anacy n-ro Matepiany, AHi;

D - yncno gHie 3a pik

Hopma nepexigHOro 3anacy € CyMol cepefHbOoro, MOTOYHOrO i CTPaxoBOro 3anacis.

2.1.7.4. HapatoTbCsl AeTanbHi BigOMOCTI WOAO NPOrHo3Hoi notpebm B kagpax. OkpeMo BKaslyeTbcs notpeba B
iHO3eMHKMX cneuianicrax.

BuknapaoTbCa OCHOBHI HanpsiMM KaapoBOi MOJMITUKU, CrpPsSIMOBAHOI Ha nNiABULLIEHHS KBanidikauii pobiTHUKIB
OCHOBHMUX cneuiasnbHOCTeN Ta NPOAYKTUBHOCTI iX npaui.

YncenbHiCTb MNpaLloiymMX po3paxoBYETbCS, SIK 3arasibHa KiflbKiCTb MepcoHany OCHOBHOI AisAbHOCTI (npautotoyi

OCHOBHOI0 BMpO6HWMUTBA), TaK i HEOCHOBHOI AiANBHOCTI (MpautooYi, WwWo 06CcNyroByoTb OCHOBHE BUPO6HMUTBO) (Tabnuus
8).

Po3paxyHok noTpebu B nepcoHani Ta 3apobiTHili nnarti

Tabnuusa 8

Pik

N? 3/n |HanMeHyBaHHS KaTeropin
/ y p o [1 [ ... | ne




cepenHs
BUTPATW Ha |HapaxyBaHHs Ha

notpeba, 3apobiTHa . .
- 3apobiTHyY  [3apobiTHy nnaTy,
4ONOBIK nnaTa,
nnaTy, rpuBeHb rpuBeHb
rpuUBEHb
1 Po6iTHMKM OCHOBHOIO
BMPO6HMLTBA
> Pob6iTHMKM ponomixxHoro
BMpO6HMLTBa
3 Cneuianictv i cnyx6o08Bui
4 Pazom

YucenbHICTb NpaLoyYnX OCHOBHOIMO BMPOBHULTBA PO3pPaxX0OBYETLCS BUXOASYM i3 PiBHS NPOAYKTUBHOCTI npaui Ta
BMPOGHMYOI Nporpamu.

Mpn po3paxyHKy 4YMCenbHOCTI MPOBOAATLCS CMOYaTKy OPIEHTOBHI pO3paxyHKM 3 ypaxyBaHHSM ¢dhoHAy pobo4yoro
yacy M BUKOHaHHS HOPM MPOAYKTUBHOCTI.

OKpeMO pO3paxoBYETbCS YUCESBbHICTb AOMOMKHMX poboumx i nigcobHmMx poboumx W iHWKUX KaTeropin
npauo4Ymnx. YncenbHiCTb iHXEHEePHO-TEXHIYHUX NpauiBHUKIB, CNyXX60BLUIB Ta iH. BUSHAYAETLCS 3@ WTATHUM PO3K/1aAoM.

doHa 3apobiTHOI nnaTu BM3HaAYaeTbCa SK A0OYTOK A0XO0A4IB MO BCiX BMAAX AiSNbHOCTI NiANpUMEMCTBA Ha
NPUAHATUA HOpMaTUB BUTPAT 3apobiTHOI nnatM Ha 1 rpuBHIO AOXOAIB 3 YypaxyBaHHSM HOPMaTuMBIB, YCTaHOBIEHUX
AepxaBoto, no ¢oHAy 3apobiTHoi nnaTtu. 3apobiTHa nnata po3nNOoAINAETbCSA MO TUX X rpynax npauiBHUKIB, MO SKMX
YCTaHOBJIHOETLCA PO3PaxyHOK YMCENTbHOCTI nepcoHasny.

2.1.7.5. KowTopuc BuTpaT Ha BMMNYCK NpoAyKUii SBNSiE 0600 po3paxXyHOK BUTPAT MO KanbKYNAUIMHUX CTaTTAX
OKpeMO Mo BuAax npoaykuii, pobiT, nocnyr (Ha KiHueBMin NpoaykT). KanbKynauia BUTpaT MOXe 3A4iMCHIOBATUCSA
YKPYMHEHO BUXOASYM i3 MPUNHATMX Ha NIAMPUEMCTBI HOPM BUTpaT Ha OAMHMUIK BUpPO6GNEeHOi npoaykuii, abo WAsxoM
NpaAMOi KanbKynsAuii po3paxyHKiB BUXoAA4YN 3 HOPM pecypciB (Tabnvus 9).

KowTopuc BUTpaT i kanbkynsuis cobisapTocTi (3BeaeHa)

Tabnuusa 9
Pik
0 1 N°
. . .
Ne 3/n HaliMmeHyBaHHSA NOKa3HWKiB Ha OAVHULLIO
npoayKuil YyCbOro TUC.
’ rpMBeHb
rpUBHS

O6csr peanizauii, ycboro

2. CobiBapTicTb, ycboro,

y TOMY 4ncni:

2.1 |cupoBuHa.

2.2 |maTtepiann

2.3 |NOKYMHi Ta KOMMNAEKTYIOYi BUpO6M

2.4 |nanueo

2.5 |enekTpuyHa Ta Tennosa eHepris

2.6 |dboHA 3apobiTHOI nnatn pobiTHUKIB

2.7 |boHa 3apobiTHOI NnaTK cneuianicTie i cnyx6oBuUiB

2.8 |HapaxyBaHHSA Ha GoHA 3apobiTHOI NnaTu

2.9 [aMOpTU3aLis OCHOBHMX BUPOOHUUYNX (DOHAIB

2.10 [BUTpaT Ha HaBYaHHSA

2.11 |nogaTok 3 BflacHMKIB TPaHCMOPTHUX 3acobis

2.12 |iHwi BuTpaTn

3. Mo3apeanizauiiiHi onepaduii (canbgo)

3.1 |moxia BiA WiHHUX nanepis

3.2 |#oxia Big opeHam

3.3 |nogaTok Ha 3eMJo

3.4 |nopaToK Ha peknamy

3.5 [iHwi goxoan abo BuTpaTn

4, Banosui npnbyTok




5. MoaaTku i nnaTexi 3 NpubyTky

5.1 |noaaTok Ha npmbyTok

5.2 |iHWi nogaTtkm

6. HucTnin npnbyToK

2.1.7.6. Ha etani po3pobneHHs BMpOOGHWYOI Mporpamu po3paxoBYeTbCsA noTpeba B MepBiCHUX iHBECTULISX 3
ypaxyBaHHSIM BUPOOGHMYOT NMporpamMmn NpoeKkTy B LiIOMY, BU3HAYAOTbCS HAaNpPsSIMKK, MO AKUM MOTPIOGHI BKNaAEHHS KOWTIiB
i BennunHa notpebu B foaaTkoBux iHBecTuuiax (Tabnuus 10).

MoTpeba B 4OAATKOBMX iHBECTULIAX

Tabnuusa 10
Pik
1 N MoTpeba y 3arasibHa
Ne 3/n KaTeropisi iHBecTuuin i foAaTioBMX norpeca &
- p 0 npupicT, | ycboro, iHBecTuuiax, | iHBecTuuisx,
TUC. THC.

TUC. TPUBEHb | TUC. TPUBEHDb
rPUBEHL |FPUBEHDL

1. (OCHOBHMI KaniTan

Oyaisni, cnopyan BupobHuyoro

1.1
NpU3HaYeHHs
1.2 pobouyi MawunHu Ta
’ yCTaTKyBaHHS

1.3 [rpaHCcnopTHi 3acobu

2. |O6opoTHui kanitan

2.1 [3anacu Ta BUTpaTn

2.2 |rpowoBi KowTH

3. |Pasom noTtpeba B iHBECTULisAX

Mpumitka go Tabnuub po3ainy "MnaH BUpobHMYOI AisnbHOCTI nignpuemcrea”.

MoTtpeba B popaTkoBMX iHBecTMuUiax y Tabnuui 10 - ue iHBeCTUUIi, Ha BENYUHY SKMX He BMAWBAKOTb NiACYMKU
BMPO6HMYO-rocnoAapcbKoi AiSNbHOCTI MiaNpMEMCTBA, AKi MOXYTb O6yTM OTpUMaHi B pe3yfbTaTi BUKOHAHHA BMPOBGHWUYOI
nporpamMm, To6TO NPUPICT OCHOBHOIO 11 060POTHOrO KaniTasny po3paxoByeTbcs 6e3 06niky npmnbyTKy.

Y Tabnuusax 3 5 no 10 3a HyNbOBMI PiK NPUAMAETLCA OCTaHHIM 3BITHUI piK, BiH )X€ BBAXXAETbCH POKOM MOYaTKy
BKNIaAeHHS iHBecTMUin. Y apyrii rpadi Tabnuui 10 npeactaBnsoTbcs dakTUUHI AaHi N0 3pobneHux iHBecTuuiax, LWwo
Biaob6paxkeHo B 6anaHCi 0CTaHHbOrO 3BiTHOIO POKY.

MincyMkn 3a Becb nepioa 3A4INCHEHHS NpoekTy B Tabnuvuax 3 5 no 9 BM3HavawTbCs K CyMa NiACYMKIB
BiANOBigHMX rpad no pokax.

BennunHa notpebu B 3arasbHUX iHBECTULISAX BUSHAYAETHCS MO KOXHOMY HEO6XiZAHOMY HamnpsiMy 3 pO3MoAisioM Mo
poKax 3A4iMCHEHHS MPOEKTY.

2.1.8. OpraHisauinHuii nnaH

Y uboMy po34ini HaBoAUTbLCA iHdOpMaUis LWOAO iCHYYOI BUPOBHUYO-TEXHONOMYHOI CTPYKTYPUX MNiANPUEMCTBA,
npono3uuii woAo 1i BAOCKOHANEHHA Ta YNpas/iHHA OKPEMUMW iHBECTULINHUMUKM NpoeKkTaMu, QYHKUIT KIYOBUX
nigpo3ainie, opradisauis koopauHauii i B3aeMogii cnyx6 | nigpo3ginie nianpuMemMcTBa, oOLUiHKa BiAMNOBIAHOCTI
opraHi3auiiHoi CTPYKTYpW ynpaefiHHA UinaM i cTpaTerii po3BWTKY NiagnpueMcTBa, 3abesneyeHoCTi niAnNpueEMCTBA
poboyoto cuot, CTPYKTYpW Kaapis, kBanidikauii pobiTHMKIB.

MopatoTbCca BigOMOCTI Mpo Aitoyy cucteMy 3apobiTHOI nnaTtm, MexaHi3Mm ii HapaxXyBaHHS pi3HMM KaTeropism
npauiBHMKIB NiANPUEMCTBA; CUCTEMY MNpPeMiloBaHHS, PO3Mip cepefdHbOi 3apobiTHOI nnaTtn i HaabaBoK 3a KaTeropisiMu
npauiBHMKIB, NPONO3MLUIil WOAO 3MiHM CUCTEMM OnaT npaui.

BusHavaeTbcs nepenik 3axoAiB wWoao peanisauii iHBeCTUUiiHOro 6i3Hec-nnaHy, 3 BU3HA4YeHHSIM BUKOHaBLIiB Ta
TEPMiHiB BUKOHAHHSA.
2.1.9. NnaH 0XOpPOHM HaBKOJMLLHLOIO cepeaoBumLLa

HaBoauTbcsa iHdOpMauia nNpo CTaH HaBKOMWULWIHLOIO cepefoBuLLa, iCHYH4i npobneMu, nepLoYvyeprosicTb iX
BUpilLeHHS, Axxepena diHaHCyBaHHA NMPOBEAEHHS NPUPOAOOXOPOHHUX 3aX0AiB 3 BU3HAUYEHHSIM TEPMiHIB BUKOHAHHS.

Bka3yeTbcsi Ha BignoBiAHICTb 6i3Hec-nnaHy BMMOraMm 3akKOHOAABYUYMX aKTiB Ta iHWWX HOPMATUMBHWUX AOKYMEHTIB
woao AONyCTUMOrO HEeraTMBHOIO BMUJIMBY Ha OTOYykode cepegosuule. Mpu nepeBULLEHHI AOMYCTUMMX HOPM Takoro
BMJIMBY BM3HA4YalOTbCs LWASAXWN AOr0 3MEHLUEHHS.

Bka3syloTbCcs HasBHi OUYMCHI cnopyawn, ix cTaH Ta noTpeba B A0AaTKOBMX 3axoAax LOAO OXOPOHW HaBKOJIULLIHBOIO
cepefoBuLLa, OKpPEMUX MOro CKIagoBux (NOBITPSA, BOAM, NiICOBUX Ta iHWIKMX pecypcis), yTunisauii Biaxoais BMpobHUUTBA,
nakyBaJsibHMX MaTepianiB; OYMCTKM NPOMUCIOBMX CTOKIB i CKMAIB; peKynbTuBauii 3emesnb ToLlO.



AHani3ylTbCs MOXJIMBI €KOMOriYyHi Hacnigku NpoeKTy Ta BM3HayalTbCs BUTPaATWU, MNOB'SI3aHi 3 BUKOHAHHSM
NMPUPOLOOXOPOHHUX 3aX04iB.

2.1.10. ®iHaHCcoBMI NNaH Ta Nporpama iHBecTulin

2.1.10.1. HaBoauTbCA OOrPpYHTYBaHHSA iHBECTULINHMX BKNaAeHb Yy MNIANPUMEMCTBO Ta AXepena iXx OTPUMaHHSA
(3anyyeHHsa KpeauTiB, akUiOHEPHWMA YM NANOBMI KaniTana TOLWO), MPOrHO3HI NOKa3HUKKM 6anaHcy NiANPUEMCTBA, NPOrHO3
npubyTtky Ta 36uTtky (Ha Tpu poku), AojdarTbCsa 6anaHC nianpueMcTBa, 3BIT Npo @iHAHCOBI pe3ynbTatM Ta ix
BMKOPWUCTaHHS, 3BIiT Npo piHaHCOBO-MaMHOBMI CTaH NiANPUEMCTBA 3@ OCTaHHIM 3BITHUN pikK.

BuxigHi aaHi ans po3paxyHky diHaHCOBOro naaHy opMytoTbCS Ha OCHOBI TakuUx po3A4iniB:
2.1.4. Jocnig)XXeHHs Ta aHani3 puHkKiB 36yTy npoaykuii (nocnyr);

2.1.5. XapaKkTepuctnka KOHKYpPEHTHOro cepefoBuLla Ta KOHKYPEHTHI nepesaru;

2.1.6. [naH MapKeTUHroBOi AiSNbHOCTI;

2.1.7. MNnaH BMpob6HMYOI aisnbHOCTI nignpueMcTaa.

Ha ocHoBi 3a3HayeHux po3ainiB y diHaHCOBOMY NjaHi 3AIMCHIOETLCS MPOrHO3yBaHHS (iHAaHCOBMX pe3ynbTaTiB
(Tabnuus 11).

MporHo3 ¢iHaHCOBMX pe3ynbTaTiB

Tabnuusa 11
Pik
1 2
N° 3/n MoKa3HUKKU Ycboro
KBapTan KBapTan 3 Ne

1. Bupydka Big peanisauii

1.1 obcsar peanisauii y HaTypasbHOMY BUpa3i

1.2 LiHa oanHuLi npoayKuii

Butpatn Ha BUpOBGHNLTBO peanizoBaHoi
npoaykuii

Pe3ynbTaT Big peanisauii

Pe3ynbTaT nig iHWOI peanizauii

onepawuin

Banosui npnbyTtok

MnaTtexi B 6roaXxeT Big NpnbyTKy

2
3
4
5 Jloxoan Ta BUTpaTW Big no3apeanisauiiHnx
6
7
8

Yuctum npubyTtok (psaok 6 - psaok 7)

Bupyuka Bia peanizauii npoayKuii BU3HAYaETLCA HA OCHOBI MPOrHO3HUX 06CAriB NPOAAXIB MO POKAaX i MPOrHO3HMX
LUiHaX Ha OAMHWMLID NPOoAYKLUIl.

MporHo3yBaHHSA o06csariB peanizauii BpaxoBYy€E pe3ynbTaT MapKETUHIOBUX AOCNIAXEHb - pPO3rNsafacTbCs
OYiKyBaHMW LWOPIYHUIA NPUPICT BMPOOHULTBA NPOAYKLIii, @ TaKoX MOXIMBOCTI NiANPUEMCTBA, TO6TO BUPOGHMYI
noTy>XHocTi. OuiHka NpMpOCTy BMPOGHMLUTBA NPOAYKLIii MOBMHHA BMXOAUTWM 3 aHanily NepcrnekTuB PO3BUTKY ranysi m
peTpoCNeKTUBHUX TEHAEHLIM PO3BUTKY NiANPUEMCTBA.

OuiHKa LWOpPIYHOro poCTYy UiH Ha MNpOAYKUilo MiAMNPUEMCTBA FPYHTYETLCA Ha MAKpPOEKOHOMIYHWUX i rany3eBuX
LOCNIMKEHHAX, @ TaKoX Ha [JaHWX MPo PIiCT UiH Y MakKpOEKOHOMIYHUX Ta rajsy3esBux AOCNIAXKEHHAX, @ TaKoX Ha AaHuX
Npo PIiCT UiH 3@ MUHYNI POKKN (ANA NMPOrHO3HMX PO3paxyHKiB BUKOPUCTaOTbCA AaHi [lep>xKoMcTaTy).

2.1.10.2. LlnaxoM 3icTaBNeHHA po3paxoBaHOi Ha MpOeKT noTpebwn B [0AATKOBUX IiHBECTUUIAX |1 Axepen
diHaHCyBaHHA (MOKpUTTSA) Ui€i NoTpebn BM3HAYaETLCSA PO3Mip HeobXiaAHMX AoaaTKoBUX iHaHCOBUX pecypciB (Tabnuus
12).

Sk pxepena diHaHCYBaHHS po3rnsaatTbes:

aKUiOHepHUI Kanitan - akwo nepeabavyaerbca 36iNblIEHHS aKLiOHEPHOrO KaniTany npoTAromM nepioay peanisauii
MpoeKTy iHBecTuuiiHoro po3BuTKy nignpuemcrtea (NQ pokiB);

3anyvyeHui  Kanitan -  aKwWo nepenbayaeTbCcAd  BMKOPUCTaHHS  OOBFOCTPOKOBWMX — KpeawuTiB | MO3WK,
KOPOTKOCTPOKOBUX KPeaWuTiB i NO3MK (3a BUHATKOM KOLUTIB AepXXaBHOi iHAHCOBOI NiATPUMKN);

iHWi mxepena ¢iHaHCyBaHHS.

MoTpeba B AoAaTKOBUX IHBECTULIAX | (POPMYBaHHSA Axepen (iHaHCYyBaHHSA

Tabnuusa 12
MoTpeba B goaaTKOBMX PiK Axepena PiK
Ne 3/n | . peba B oA Ycboro |N° 3/m | ¢iHaHcyBaHHS, Ycboro
iHBeCcTUUisX, TMC. rpuBeHb |1 |... |N? TUC. rpUBEHb 1 Ne




. . AKLiOHEpHUI
1. OcCHOBHMI KaniTan 1. H P
Kanitan
2 3any4eHumn
) Kanitan
11 6yavHku, cnopyam 21 1OBrOCTPOKOBI
’ BMPOOHMYOro NpmM3HaveHHs ’ KpeauTtun
22 JOBrOCTPOKOBI
’ MO3nKu
2.3 KOPOTKOCTPOKOBI
12 po6ouyi MalnHK Ta ) KpeauTtu
’ obnagHaHHSA 2.4 KOPOTKOCTPOKOBI
’ Mo3MKKn
1.3 [rpaHcnopTHi 3acobu
1.4 [|iHwi Inwi
" - HWi Axepena
2. |O6opoTHui KaniTan 3. Ll Jkep
- chiHaHCyBaHHS
2.1 [3anacwu i BuTpaTun
2.2 |kowTun
3 PaszoM noTtpeba B 4 Pazom pxepena
" |aoaaTKoOBMX iHBECTMLISX ) iHaHCyBaHHS

2.1.10.3. Ha ocHoBi BMpPOBGHWYOI nNporpamMu, po3paxoBaHOi B CKiadi NporHo3y ¢diHaHCOBUX pe3ynbTaTiB
BiANbHOCTI, POPMYETbCSA MOAENb AVUCKOHTOBAHWX FPOLIOBMX MOTOKiB. [pu UbOMY 3aranbHUWA pe3ynbTaT Bif4 iHBECTULIN
pO3paxoBYETbCA AK CyMa AMCKOHTOBAHHWX rPOLIOBUX MOTOKIB KOXHOrMO POKY peani3auii AaHOro MpoekTy PO3BUTKY
niagNpUEMCTBa M NOTOYHOI (ANCKOHTOBAHOI) BApTOCTi 3a/IMLLKOBOI BApTOCTi 3a MexaMu niaaHoBaHoro nepioay (N? pokis).

3icTaBNeHHa po3Mipy BKIaAeHMX KOLWTIB i MPOrHO30BaHMX Bif AAHOr0 BKNAAEHHA pe3ynbTaTiB 34IMCHIOETLCA 3a
AOMOMOrolo crneuiasbHUX METOAIB M IHCTPYMEHTIB, WO BK/IOYAOTh: ANCKOHTYBAHHSA 1 HapaxyBaHHSA CKIaAHMX BiACOTKIB,
pPO3paxyHOK MOKa3HWKIB YMCTOI NpMBEAEHOi BapTOCTi MPOEKTY M BHYTPIWHbLOI HOPMU A0XO0AY (BHYTPILUHBOrO FPAHMYHOro
piBHS A0XOAHOCTI), AMHaMiYHOro (AWMCKOHTHOrO) CTPOKY OKYMHOCTI npoekTy. lMobynoBa Moaeni rpowoBMX MOTOKIB

6a3yeTbCs Ha 3aCTOCYBaHHI TEXHIKM ANCKOHTOBaHMX rpoLwOBKUX NMOTOKIB (Tabnuus 13).

Mpy ouiHui edeKTMBHOCTI BKNadeHb Y @YHKUIOHYylOUYe NiANPUEMCTBO BapTO BPaxoBYBaTW, WO OAEPXKYBaHi
rpoLoBi MOTOKM € pe3ynbTaToM (YHKLUIOHYBaHHS YCiX paHille BKNaAeHWX iHBECTULIMHUX pecypciB, BENUYMHA SIKUX
BW3HayaeTbCcsA no 6anaHcy nNiaNpuMEMCTBA Ha OCTAHHIO 3BiTHY AaTy.

FpowoBnin NOTIK BiA MNOTOYHOI rocnoAapcbkoi (iHBECTWUUiNHOI, (iHaHCOBOI) AiSNbHOCTI sBNSE cobow cymy
Hag MWKy (HecTaTKy) KOLWTiB, OTPMMaHUX Yy pe3ynbTaTi 3iCTaBNeHHS HaAXOoAXeHb i BiApaxyBaHb KOLWTIB y npoueci
onepauiriHoi  (iHBecTuUiliHOi, @iHaHCOBOI) AiANbHOCTI. Y CNpoweHOMYy BapiaHTi po3paxyHKy MOTOKY rpPOLOBMX
HaAXo4XXeHb E€KOHOMIiYHi BuMroan BigobpaxkaloTbCs Yy 3BITHOCTI Npo (iHaHCOBI pe3ynbTaTu AiSNbHOCTI NiANPUEMCTBA i
CKMapaloTbes i3 nNpubyTKy, 3MEHLWEeHOro Ha CyMy noAaTKy, MAC aMopTu3auilHi BigpaxyBaHHS i KpiM TOro MOTPi6Hi
KOperyBaHHs Ha 3MiHW Aesikux paxyHkiB (aebitopcbkoi 3aboproBaHoCTi, KpeAMTOPCbKOI 3aboproBaHOCTi, 3anacis,
OCHOBHMWX KOLUTIB).

Mogesnb ANCKOHTOBAHMX MPOLLOBUX MOTOKIB

Tabnuusa 13
Pik
0 1 2 No
N2 3/n Moka3HuKu
KBapTasn KBapTan
1 2 3 4 1 2 3 4
1 Ynctum npubyTtok (n.8

Tabn. 11)

YnCTWUI rpoLIOBUIA NOTIK,
ycboro: (paa. 2.1 + psa.
2.2 +(-) paa. 2.3 -(+)

2. psaa. 2.4 - paa. 2.5 +
paa. 2.6 - paa. 2.7 - paa.
2.8)

2.1 YNCTUN NpUBYTOK

2.2 3HOC

picT (noraweHHs)
2.3 KpeauTopcbKoi
3aboproBaHoCTI

picT (noraweHHs)
2.4 lnebiTopcbkoi
3aboproBaHoCTI

Bunnarta BiacoTKiB Nno
KpeauTam, no3nmkam

2.5




2.6

KOLWTW BiA4 npoaaxy
OCHOBHWX 3acobis

2.7

KaniTanoBKNaAEHHS

2.8

npupict o060poTHOrO
Kanitany

3a5MWOK KOLWTIB Ha
rno4yaTok rnepiogy

HakonunyeHa roTiBka Ha
KiHeub nepioay (psaa. 2 +
psa. 3)

KoediuieHT NoToYHOI
(AMCKOHTOBaHOI) BapTOCTI
npu obpaHin crtasBui
[AMCKOHTY*

MoTo4Ha (ANCKOHTOBaHa)
BapTIiCTb rpOLLOBUX
noTokiB (psa4. 2 X psa.

5)

CyMa NOTOYHMX
(AMCKOHTOBAHMX)
BapTOCTEN rpoLOBUX
NMOTOKiB

3anuwkosa
(nikBigauinHa) BapTicTb
3a MeXxaMu naaHoBOro
nepiogy (N° pokiB)

MoToyHa (AMCKOHTOBaHA)
BapTICTb 3a/IMLWKOBOT
BapTOCTi 3a MexaMmu
naHoBoOro rnepioay npu
KoedilieHTi
ANCKOHTYBaHHA Ans
KiHUSI pOKy**

10.

Yuncra noToyHa
(AncKkoHTOBaHa) BapTiCTb
(NPV) (psa. 7 + psa. 9)

MpumiTtka.

* Po3paxyHKMW NpoBOASTLCS 3 YpaxXyBaHHSIM CTaBKM AUCKOHTY, pO3paxoBaHoi Ha KBapTaJl.

** KoediuieHT noTo4yHoi BapTocTi (Koedilui€EHT AMCKOHTYBaAHHS) rpoOLIOBMX MOTOKIB 3@ MeXaMu MNJaHOBaHOro
nepioay po3paxoBYETbCS Ha KiHeub poKy no dopmyni:

Ae N2 - yncno pokis;

r - obpaHa cTaBka AWCKOHTY.
KoedilieHTM NOTOYHOI BapTOCTi FPOLLOBMX

no cdopmyni:

Ae N2 - yncno pokis;

r - obpaHa cTaBka ANCKOHTY.

NoTOKIB MJIAHOBAHOro nepiofly po3paxoBYHOTbCS As CEPEAMHU POKY

k = -,

(1 + r‘)N‘? -0.5

CrtaBka AWUCKOHTY (r) - ue HopMa npubyTKy, WO iHBECTOPU 3BMYAMHO OAEPXYIOTb Bif iHBECTULIA aHanoriyHoro
3MICTy ¥ cTyneHs pu3nuky. Lle HeobxiaHUI iHBecTopaM piBeHb NpMOYTKOBOCTI iHBECTULIN.



Yucrta noTtouHa npusegeHa BapTicTb (NPV) - ue pisHmusa (canbAo) MiX iHBECTULIMHUMK BUTpaTaMu 1 MaibyTHIMK
HaAXOAXEHHSIMU, NMpUBEAEHMMWN B eKBiBasleHTHi yMOBM, TO6TO Lie pi3HUUS MiX NpuBeAEHUMU BAPTOCTSMU HAaAXOAXKEHb i
BuTpaTtamMm kowTiB. NPV nokasye, Un AocarHyTb iHBeCcTuUii 6a)kaHoro piBHS Bigaadi: no3anTuBHe 3HadeHHs NPV nokasye,
O rpoWOBi HAAXOMAXEHHS MepeBULLYHOTb CyMy BK/aAeHUX KOWTiB, 3abe3neuyloTb ofepXaHHs MnpubyTKy BuLle
HeobXifHOro piBHS AOXOAHOCTI;

HeraTuBHe 3HadeHHs NPV noka3sye, Wo npoekT He 3abe3nevye oaep)KaHHS O4iKyBaHOro piBHS AOXOAHOCTI.

BHyTpilWHA HOpMa AoxoAHOCTI (BHYTPILHIA rpaHUYHMI piBeHb foxoAHOCTi - IRR) - cneuianbHa cTaBka AUCKOHTY,
npu sKi CyMU HaAXOMXEHb i BUTPAT KOLWTIB AAOTb HYJIbOBY YUCTY MOTOYHY MpuBeAeHYy BapTiCTb, TO6TO npuBeaeHa
BapTICTb MPOLLOBMX HaAXOAXEHb AOPIBHIOE NPUBEAEHIN BApTOCTi BUTPAT KOLITIB.

2.1.10.4. Po3paxyHKM A0 MoAeni AUCKOHTOBaAHMX MPOLLOBUX MOTOKIB 34IMCHIOOTLCS B HACTYMHIA NOCMIA0BHOCTI:
1) BennMumHa unctoro npmbyTKy nepeHocuTbes 3 Tabnuui 11 pagok 8 y Tabnuuto 13.

2) Ynctuin rpowoBuin NoTik (psaok 2 Tabnuui 13) po3paxoBYETbLCS B TaKMM CNOCI6: BEINUYMHA YUCTOrO NpUBYTKY
KOPEKTYETbCS Ha CyMYy HapaxoBaHOro 3Hocy (psgok 2.1 + psgok 2.2), Tabnvusa 13.

OuiHKa 3HOCY, WO HapaxoBYETbCS, FPYHTYETbCS Ha:
aHanisi akTusiB;
OAHUX NPO BEMUYNHY aKTUBIB 3a OCTaHHIl 3BIiTHWMI pik (BKAOYaoumM iHDNALi0);

BE/IMYMHI YNCTOro MPUPOCTY OCHOBHMX KOLITIB BiANOBIAHO A0 Moaeni (Hanpwuknag, SKWo BiANOBIAHO A0 Moaeni
KaniTanoBKMaAEeHHS NepeBULLNAM 3HOC, BiH MOBMHEH BiANOBIAHWM YMHOM 3pPOCTH).

HapaxoBaHuii 3HOC MOXe TaKOX pO3pax0oByBaTMUCb SIK 4YacTka BiA o6csry peanisoBaHOi MpoAykKuii Ha OCHOBI
aHanizy peTpocneKkTUBHUX TeHAEHLUIN: natoc picT 3aboproBaHOCTi abo MiHyC ii 3MeHwWweHHs (noraweHHs) (psaok 2.1 +
2.2 +(-) pagok 2.3), Tabnuui 13;

MiHyc picT aebitopcbkoi 3aboproBaHocTi abo natoc ii 3MeHweHHa (noraweHHs) (psaok 2.1 + pagok 2.2 +(-)
psgok 2.3 -(+) psgok 2.4), Tabnuui 13;

MiHYC BenM4YMHa BUMIayvyyBaHWX BiACOTKIB MO KpeauTax, He BpaxoBaHWX Yy cobiBapTOCTi peanizoBaHoi npoayKuii
(psmok 2.1 + pagok 2.2 +(-) pagok 2.3 -(+) paaok 2.4 - psgok 2.5), Tabnuui 13, npu uboMy BeNMYMHa BUNIAYyBaHNX
BiICOTKIB 'DYHTYETbCS Ha BeNIMYNHI HenoraweHoi 3aboproBaHOCTi 1 BapTOCTi MO3MKOBMX KOLWTIB (CTaBKW BiacoTKa);

NAC BEMYMHA KOLWTIB, OTPMMaHMUX BiA MpoAaxy OCHOBHWMX 3acobiB (pspgok 2.1 + psgok 2.2 +(-) psaok 2.3
-(+) psgok 2.4 - pagok 2.5 + pagok 2.6), Tabnuui 13;

MiHYC HaMidyBaHi KaniTanbHi BkNageHHs (psaok 2.7, Tabnuui 13), ski noTpibHi Ans niaTpyMkmM B pob04oMy CTaHi
AitoUYnX BUPOBHMUMX NOTYXHOCTel abo yBeaeHHS B eKcrnyaTtauilo A0AaTKOBUX BMPOBHUYMX MOTYXHOCTEN, HeobXigHMX
AN OCATHEHHSA TeMniB pocTy, nepeabayeHnx y NporHosi. AKLWo TeMNKU 3poCcTaHHs BUpobHMUTBA BXe cTabinisyBanucs i
BBEAEHHS HOBMX MOTYXHOCTEN He NOTpibHO, KaniTanoBKIaAEHHS HanpaBAsloTbLCS TiIbKWM Ha 3aMiHy MOTOYHUX aKTUBIB Y
Mipy iXHbOrO 3HOCY - BMTpaTu Ha NpuabaHHA ycTaTKyBaHHS, 6YAWHKIB i cnopya 3 METOK pO3LUMPEHHS NiANPUEMCTBA He
34iMcHIoTLCA. KOAn TOYHMIA po3paxyHOK 3pobuTU HEMOXIMBO, KaniTafoBKNAAEHHS MOXYTb 6yTW MpUAHATI piBHUMMK
3HOCY, OCKiNbKW, SIKWO B3ATW A0CUTb A0Bruin nepiog yacy (6inblie n'aTu pokis), BennymHa 3Hocy byae AOpiBHIOBATH
pesepBaM, WO BMMaramTbCs ANS 3aMiHWM MOTOYHMX aKTUBIB;

MiHYC npupicT 060opoTHOro kanitany (psaok 2.8, Tabnuus 13), ssKMIA pO3paxoBYETbCS BUXOASUM 3 BEJIUUYMHMU
Heob6XxigHOro 060pOTHOroO Kanitany Ha KOXHWI NAAHOBUI PiK.

HeobxiaHnin 060pOTHUI KaniTan y MNPOLEHTHOMY BMPaxXyBaHHI PO3PaxOBYETbCA BUXOAAYW 3 BENUYUHMK Ti€l
YyacTUHM BUPYYKWM Big peanisauii (po3paxoBykunm Ha 1 rpuBHIO), WO HaMpaBfsIETbCS Ha iHBECTyBaHHS B 06OpPOTHWUI
Kanitan (ToBapHo-MaTtepianbHi 3anacu, AebiTopcbka 3aboproBaHicTb i T. A.). BiH rpyHTYeTbca Ha aHanisi notpebwu
nignpueMcTea B 060pOTHOMY KaniTani 3a MUHYNiI POKM, @ TaKoX Ha aHanisi TMNoBoi BeNMYnHM 060pOTHOro Kanitany Ha
aHanoriyHux nignpueMcTaax.

Mo Mipi pocTy nianpveMcTBa Aesika YacTMHa MOro rpowoBOro MOTOKY MOBMHHA HanpaBnaTUCA Ha diHaHCYBaHHS
3aKynisesib TOBapHO-MaTepianbHMX 3anacis, i T. A. Lia BennynHa Ha3meaeTbca notpeboto nignpMeMcTea B A0AAaTKOBOMY
060poTHOMY Kanitani 1 po3paxoBYy€ETbCA BUXOAAUM i3 YCTAHOBEHOMO NMPOLEHTHOrO CMiBBIAHOLWEHHS BiZ BUPYYKMW.

HeobxiaHnin 060poTHUI Kanitan sasnse coboo 06OPOTHI KOWTKU, SKi MOBMHHO MaTW MNIANPUEMCTBO Ha MOYATOK
nepioay. Moro BennunHa po3paxoBYETbCS siK A0OYTOK BMPYYKWM Big peanisauii i HeobxigHoro obopoTHoro kanitany (y
NPOLEHTHOMY BMpPaxyBaHHi) Ha NIaHOBaHWI piK.

MoTo4yHUI 06OPOTHMI KaniTan MOXHa 3HaWTU B OCTAHHbOMY AOCTYMHOMY Ha AaTy OUiHKM 6anaHCOBOMY 3BiTi.
BennynHa notoyHoro 060OpPOTHOro Kanitany pO3paxOBYETbCA SK Pi3HUMUS MK MOTOYHMMM aKTMBaMM N MNOTOYHUMMU
3060B'A3aHHAMMN.

Benununny Hagnmwky (aediunty) 060pOTHOro Kanitany MoXHa po3paxyBaTty, 3iCTaBMBLUN HeobXiaHWI 060pOTHUI
Kanitan i HasBHi 060pOTHI KOWTW. Y BUNaaky aediunty o6opoTHOro Kanitaay Moro BapTo A0AaTu A0 BENIMUYMHU NMOTpebu
y diHaHCyBaHHi, OCKiflbKM U BenMYMHa ABNs€ cobol KowTw, AKi MOBMHHI 6yTn BKNadeHi B MNiANPUEMCTBO 3 METOH
3abe3neyeHHs Moro 6esnepebiiHoro dyHKLiOHYBaHHS B MalibyTHbOMY.

3) 3anuwok KowTiB Ha no4daTok nepioay (psaok 3, Tabnuus 13) nokasye po3Mip roTiBKM NiaNpUEMCTBA Ha
rno4YaToK MOTOYHOro nepioay.

4) HakonuueHa roTiBka (psaok 4, Tabnuusa 13) BU3HA4YaAETBCA CYyMOIO psakiB 2, 3, Tabnuuya 13.

HakonuyeHa roTiBka Ha KiHeub nepiogy PpO3pPaxOBYETbCA SK CyMa 3aJMLWIKY KOLWTIB Ha MoyaToK nepiogy W
YMCTOro rPOLIOBOro NOTOKY, CPOPMOBAHOIO NPOTSAroM nepioay.

5) KoegiuieHT NOTOYHOI (AMCKOHTOBAHOI) BapTOCTi pO3paxoBY€ETbCS Ha OCHOBI 06paHOi CTaBKM AUCKOHTY (psaoK
5, Tabnuus 13).

6) [MoToyHa BapTiCTb rPOWOBMX MOTOKIB MO POKaX BM3HAYAETBbCS LAAXOM MHOXEHHS BEeIWYUH YUCTOro
rpOLIOBOr0 MOTOKY KOXHOIMO POKY Ha po3paxoBaHWli KoedilieHT MOTOYHOI BapTOCTi AN cepeauHun poky (psapok 2 X
pagok 5, Ttabnuusa 13). Ans giloyoro nianNpuveEMCTBa BeNWYMHA paHilwe iHBECTOBaHMX KOLWTIB MPUMAMalOTbCA PiBHOI
niagcyMKy akTuBy 6anaHCy Ha OCTaHHI0 3BiTHY AaTy, TOH6TO Ha KiHeub HYNbOBOro AOKY, WO Bigobpa)kaeTbca B moaeni
OVCKOHTOBAHWX IFPOLLIOBMX MOTOKIB MO psAAKy "KaniTanoBknageHHa" 3i 3HaKOM MiHyC.



3a5MWOK KOWTIB Ha MOYaToK nepioay Ans Hy/NbOBOrO POKY He BKa3yeTbCA, HaKonuueHa roTiBka Bianosigae
[aHVM 6anaHcy Ha KiHeub Hy/1bOBOrO pPOKY.

8) CyMa nOTOYHMX BapTOCTEM rpoOLOBUX TMOTOKIB MJIAHOBAHOrO nepiogy pPO3pPaxOBYETbCA  LUASXOM
niACYMOBYBaHHS MOTOYHWX BaApTOCTEN rpoOLUOBMX MOTOKIB 3@ BECb MNJaHOBAHWUI Nepioa, BKAOYaOUM 3BITHUIA (HY/IbOBUIA)
pik (psaku 6, 7, Tabnuus 13).

9) 3anuwkoBa BapTicTb (psaok 8, Tabnuusa 13) po3paxoByeTbCS ABOMA cnocobamu:

AN NiAgNpUEMCTBA, WO NPOAOBXYE BUPOOHMYY AiSNbHICTb 3@ MeXaMu NJaHOBaHOMo nepioay - K BapTiCTb BCiX
rpOLIOBUX NOTOKIB 3@ MeXaMu nnaHosaHoro nepiody (N2 pokis) Ta BU3HAYAETbCA HACTYMHUM YMHOM:

a) nepeabavacTbCs, WO TEMNU NPUPOCTY FPOLLOBOro NOTOKY CTabini3yloTbCs 3@ MeXaMu nnaHoBoro nepioay (q);

6) rpowoBM NOTIK Nepworo poky nicns nporHosHoro nepiogy ((N2 + 1)-ro poky) - (CF) - po3paxoByeTbCs K
[o6yTok N2 + 1 rpolwoBOro NOTOKy OCTaHHLOrO POKYy MporHo3Horo nepioay (CF) Ha Temn pocty (1 + q);

B) 3a/IMWIKOBa BapTiCTb IPOLIOBMX MOTOKIB 3a MeXaMu MJaHOBAHOro nepiogy pPO3paxoBYETbCA SIK YacTka Bif
noAiny rpowosBux NoTokiB y 3anuwkosuii nepioa (CF) Ha pisHMuUto Mixk N2 + 1 cTaBKOK AUCKOHTY (r) i TeMNOM NpupocTy
rpoLwwoBKnX NoToKiB (q)

CF(1+q)
3anuwkoBa BapTiCTb =
r-q

Ha ocHoBi npunyweHHsa Npo npoAa)k NiANpUEMCTBA MO 3aKiHYEHHi NNaHOBaHOro nepiogy 3asMWKOBa BapTiCTb
NPUMMAETbLCA PiBHOK NiKBiAAUINHIN.

3anuwkosa (nikeBigauiiHa) BapTiCTb NOBUHHA 6yTM ANCKOHTOBAHA 3 KOe@diliEHTOM ANCKOHTYBaHHS (KoediuieHToM
NMOTOYHOI BapTOCTi), PO3paxoBaHWM AN KiHUA POKY Y BIAMIHHOCTI BiA rpoWOBMX MOTOKIB MJaHOBAHOro nepioay, SKi
ANCKOHTYIOTbCA 3 KOediLliEHTOM ANCKOHTYBAHHSA AN CEPeANHUN POKY.

MoTo4yHa (AMCKOHTOBaAHa) BapTiICTb 3a/MLIKOBOI BApTOCTi 3a Mexamu nnaHoBaHoro nepioay (N° pokis) (psaok 9,
Tabnuua 13) BU3HAYAETLCS LWASXOM MHOXEHHSI BEIMUYMHW 3anMLIKOBOI BapTOCTi 3a MeXaMu MniaHoBaHOro nepioay
(psiaok 8, Tabnuusa 13) Ha koedilieHT NOTOYHOI BapToCTi (paaok 5, Tabnuus 13) n-ro poky.

Yucta notoyHa (amckoHToBaHa) BapTicTb (NPV) BM3Hauya€eTbCA K CyMa MOTOYHMX BApTOCTEN rPOLIOBMX MOTOKIB
NJ1aHOBAHOro nepiogy i MOTOYHOI (AMCKOHTOBAHOI) BapTOCTi 3anMWKOBOI (NikBiAaUIMHOI) BapTOCTi 3a Mexamu
nnaHoBaHoro nepiogy (psaok 10, Tabnuus 13). Mpu HeHeraTMBHOMY 3HAYE€HHi 4MCTOi MOTOYHOI (AWMCKOHTOBAHOI)
BapTOCTi MPUIAMAETLCS PillEHHS LWOoAO KOPeryBaHHS MPOeKTY.

BHyTpilWwHA.HOpMa aoxoay (BHYTPILWHIA rpaHUYHMIA piBeHb aoxoAaHocCTi - IRR) - cneuianbHa cTtaBka AUCKOHTY, Npu
AKIN CYMW HaAXOZXXEHb i BUTpAT KOWTIB AAlOTb HY/NbOBY YNCTY NOTOYHY NpMBEAEHY BapTiCTb, TO6TO NnpuBeAeHa BapTiCTb
rpOLOBUX HaAXOAXKEeHb AOPIBHIOE NPUBEAEHIN BapTOCTi BUTPAT KOLUTIB.

KoediuieHT BHYTpiWwHbOI HOpMu goxody (IRR) TakoxX xapakTepu3ye AOUINbHICTb BKNAAEHHS KOLWTIB Y AAaHWNA
npoekT nianpueMctea: skwo IRR nepeBuwye abo AOPIBHIOE HEOGXIAHOMY PiBHIO AOXOAHOCTI (CTaBui AWUCKOHTY - r),
NpoeKT Moxe 6yTW MPUNHATUIA A0 po3rnsaay. Po3paxyHoK Koediui€HTa BHYTPILHbOI HOPMU AOXOAY 3A4IMCHIOETbCA abo
MeToAOM Miabopy Mpu pi3HMX CTaBKax AMCKOHTY, CMPSIMOBYIOUMN BEMYMHY YNCTOI NpMBEAEHOT BapTOCTi A0 Hyns, abo Ha
¢iHaHCOBOMY KanbKynaTopi Npu BUKOPUCTaHHI Moaeni cash flow.

LOWNCKOHTHUIA (AMHaAMIYHWMIA) nepiod OKYMHOCTI MPOEeKTYy BU3HAYAETbCS K Mepiof 4acy, Nicns 3aKiHYeHHS SKoro
CyMa MOTOYHMX (AWUCKOHTOBAHWX) BapTOCTEN rpowoBux MNoTokiB (Tabnuus 13, pagok 6), npeacTaB/ieHa HapoCTal4YnM
niACYMKOM, CTA€ HEHeraTMBHOK BESIMYMHOW, TOOTO ANCKOHTOBAHI MPOLUOBI MOTOKM AOXOAIB PiBHATLCA AUMCKOHTOBAHUM
rpoLIOBUM MOTOKaM BUTpaT.

2.1.10.5. Tpadik noraweHHs KpeauTopCbkoi 3aboproBaHOCTi CKMAAAETbCS BIAMOBIAHO A0 YMOB KOHKPETHMX
KPeAUTHUX AOrOBOPIB 3 ypaxXyBaHHAM YCTaHOB/IEHMX CTPOKIB NOralleHHs.

Kpanka 6e336uTtkoBoCTi (Nopir peHTabenbHOCTI), K Taka BUpyYKa Bif4 peanisauii, npu sKii nignpueMcTBO BXE He
Mae 36uTKiB, ane we He MaE n npubyTkiB, TO6TO pe3ynbTaTy Bi4 peani3auii nicna BiAWKOAYBAHHSA 3MIHHMX BUTpaT Yy
TOYHOCTI BUCTAYa€ Ha NOKPUTTS NOCTIMHUX BUTPAT, | NpMBYTOK AOPIBHIOE HY O, BU3HAYAETLCS B Taknin cnoci6:

NOCTIMHI BUTPATU Y BigHOCHOMY

NOCTIHI BUTpaATH !
BUpasi

nopir peHTabenbHOCTI = =

3MiHHiI BUTpaTh B %

BUpYyYKa Bif peanisauii nicns 1-
BiAWKOAYBAHHSA 3MiHHUX BUTpaT y 100 %
BiJHOCHOMY BuMpasi

3MiHHMMK BUTpaTaMu € BUTpaTWU, NoB's3aHi 6e3nocepenHbO 3 BUPOHOHMUTBOM (CMpOBMHA, MaTepianu, 3apobiTHa
nnaTta pobiTHUKIB).

MoCTiNHI BKNOYAIOTb BUTPATU Ha opraHi3auito BUpOOHULTBA | ynpaBniHHA (MEHEAXMEHT), aMopTu3auito.



2.1.10.6. Ha 6a3i gaHux BMPOBGHWYOI Mporpamm

i diHaHcOBOro naHy 3anoBHIETbCS arperoBaHa dopmMa
nporHo3Horo 6anaHcy (Tabnuusa 14) no pokax NaaHOBaHOro nepioay, 3a AAHMMM SKOr0 pO3pPaxoBYHOTbCA KOeilieHTH:
MOTOYHOI NikBiAHOCTI Ta 3abe3neyeHocCTi BlacHMMK KowTamu (Tabnuus 15).

ArperoBaHa (opMa NporHo3Horo 6anaHcy

Tabnuusa 14
Pik Pik
AKTUB Koa Macue koA
psiaka 0 1 N© psaka 10 1 |... [N

Heob0opoTHi akTBM 080 BnacHuii kanitan 380
O60pOTHI aKTUBM B TOMY 260 B TOMY Ymchi:
et Hepo3noAaineHni npubyTok
sanacu (HenokpuTUit 36MTOK)
,qe6|TopCqu 3abe3neyeHHs HAaCTyNHUX
3aboproBaHicTb - - 430

BUTpaT i NnaTexis

) o /10BrocTpoKoBi 3060B'A3aHHSA 480

Butpaty maibyTHix nepioais 270 MoTouHi 3060B'A3aHHSA 620
aKTUBU

/loxoam ManbyTHiIX nepiogis 630
BanaHc (cyma psakis 080, 280 BanaHc (cyma psiakis 380, 430, 640
260, 270) 620, 630)

2.1.10.7. Ha ocHoBi oTpuMaHuX pe3ynbTaTiB (popMyeTbcs Tabnuus 16. KoediuieHTM aHanisyloTbCs 3 MeTow
BCTQHOBJIEHHS BiANOBIAHOCTI iXHIM HOPMaTMBHMM 3Ha4yeHHAM. [laHa Tabnuus BUKOPUCTAETBCS 3 METOK KOHTPOJIKO 3a
3MiHaMKM NoKasHWKIB 3a nepioa, WO BiANOBIAAE CTPOKY peanilauii 6i3Hec-nnaHy.

Po3paxyHok koe@iuieHTiB MOTOYHOI NiKBIAHOCTI 1 3a6e3neyeHOoCTi BflaCHMMM KOLWTaMW Ha OCHOBI arperoBaHoi opmMu

nporHo3Horo 6anaHcy

Tabnuusa 15
Hanme a oediuieHTi Pik
AMEeHYBaHHS K iuieHTiB
Y 0 1 2 Ne
KoedilieHT NOTOYHOI NikBigHOCTI (CymMa 060pOTHUX aKTUBIB, BUTPATN MabyTHiX
nepiofiB/NOTO4YHI 3060B'A3aHHSA)
KoediuieHT 3abe3neyeHoCTi BNacHMMM KowTaMu (CyMa BacHOro Kanitany,
3abe3neyeHHs HAaCTyNHUX BUNAAT i NnaTexis, 4oXoaM MalbyTHiIX nepiodiB MiHycC
Heo60pOTHI akTNBKM/O60POTHI aKTNBMK)
3BeaeHa Tabnunus ¢iHaHCOBMX MOKa3HMUKIB
Tabnuusa 16
- . . . HopMaTuBHe 3HauYeHHs
Ne 3/n KoediuieHT iK1 ik 2 ik 3
/ diu P P P NoKa3HuKa
1. KoediuieHTn NikBiAHOCTI
KoeiLiEHT NOTOYHOI NiKBIAHOCTI: cyMa
1.1 |060pOTHMX aKTuBiB, BUTpaTK ManbyTHil 1,5
nepioiB / NOTOYHi 3060B'A3aHHS
KoedilieHT abcoNtoTHOT NiKBIAHOCTI:
CyMa rpoLlOBMX KOLUTIB, MOTOYHI
1.2 |cyMa rpou ITIB, . 0,2 - 0,35
iHaHCOBI iHBEeCTULIT / NOTOYHI
3060B'A3aHHS
1.3 KoedilieHT NOKpUTTA: 060pOTHI akTnem / -1
’ NO3MKOBWIA KaniTan
2. |KoediuieHTn diHaHCOBOI CTiIKKOCTI
21 KoediLiEHT KOHUEeHTpauii BnacHoro > 05
’ KanitTany: BAacHWn kanitan / 6anaHc !




KoedilieHT (iHaHCOBOI 3aNEeXHOCTI:
2.2 6anaHc / cyma BnacHoro kanitany, -3
! 3abe3neyeHHs HAaCTynNHMX BUNNaT i
niaaTtexiB, 4OX0AN ManbyTHiX nepioais
KoedilUiEHT MaHeBPEHOCTi B/IaCHOIo
2.3 |kaniTany: BnacHuWi kanitan MiHyc > 0,1
HeobOpOTHI aKkTMBW / BNACHUI Kanitan
>4 KoediLiEHT KOHUeHTpauii Mo3MKOBOro <05
’ KaniTany: No3MKoOBUW Kanitan / 6anaHc !
Koe@ili€HT AOBrOCTPOKOBOrO 3a/y4eHHs
- . 3pOCTaHHSA MOKa3HMKa B
NO3MKOBUX KOLUTIB: AOBrOCTPOKOBI i
2.5 . OVHaMILi - HeraTuBHa
nacveu / cyma AOBrOCTPOKOBMX NacuBiB -
o . TeHAeHUis
NJOC BAACHWI Kanitan
KoediliEHT CriBBiAHOWEHHSA NO3NKOBUX .
) ) 36inblIEHHS NOKa3HMKa -
2.6 |Ta BNacHWX KOLWTIiB: NO3WKOBI KOWTH / . L. .
N . 3HUXEHHA iHAaHCOBOI CTIAKOCTI
BJIACHWI Kanitan
3. KoediuieHTV AiN0BOi aKTUBHOCTI
KoedilieHT 3aranbHOi 060pOTHOCTI
. . A . 3pOCTaHHSA NOKa3HMKa -
3.1 |kaniTany: BMpyu4Ka Big peanisauii (pobiT, -
CnpuaTAnBa TeHAeHUis
nocnyr) / 6anaHc
KkoedilieHT 060pOTHOCTI roToBOiI
3.2 NpoAyKuUuii: BUpyYKa Bi4 peanizauii 3pOCTaHHA NOKA3HMKaA -
' (pobiT, nocnyr) / cepegHs 3a nepioa CnpusTAMBa TEHAEHLIS
BeJSIMYMHA roToBOI NpoayKuii
KoediuieHT 06opoTHOCTI AebiTopCbKOoi
3.3 3aboproBaHOCTI: BUpYyYKa Big peanisauii 3MEHLUEHHS NoKa3HuKa -
’ npoAaykuii / cepeaHbOpiYHa BapTiCTb CrpuUaTAnBa TeHAeHLUIs
yncToi AebiTopcbkoi 3aboproBaHOCTI
cepenHili cTpok obopoTy aebiTopcbkoi
3.4 3aboproBaHoOCTI: TpuBanicTb Nepiogy / 3MEeHLUEHHS NOKa3HuKa -
' Ha KoediuieHT 060poTHOCTI AebiTopCbKOI CrpuUsaTAMBa TeHAeHUis
3aboproeaHoCTiI
KoedilieHT 060pOTHOCTI KPeaANTOPCbKOT
3.5 3aboproBaHoCTi: cobiBapTiCTb 3HUXEHHS MOKa3HuKa -
’ peanizoBaHOl NpoAyKLUii / cepeaHbOpiYHa CNpuUATAMBa TEHAEHUIA
BapTiCTb KpeANTOPCbKOI 3a60proBaHOCTI
cepefHili CTPOK 060pOTYy KpeauTopCbKOi
3.6 3aboproBaHoOCTI: TpmBanicTb nepioay / 3HUXXEHHS MOKa3HMKa -
’ KoedilieHT 060pOTHOCTI KPeaUTOPCbKOT CNpuUaTAnBa TeHAeHUis
3ab0proBaHoCTi
KoedilieHT 060pOTHOCTI BNACHUX
3.7 KOLWTIB: BUpPYYKa Bif peanisauii 3pOCTaHHA MOKasHUKa -
! npoaykuii / cepeAHbOpiYHa BapTiCTb CNpUATAMBaA TEHAEHUIA
BJIAaCHMX 3acobiB
4. KoediuieHTn npnbyTKOBOCTI
yncTta HopMa nNpubyTKy: NpubyTOK Nicns
' o 3pOCTaHHS NMOKa3HMKa -
4.1 |cnnat noaaTKiB / uMCTUii obear -
CnpuaTAnBa TeHAEHLUIs
npoAax
3aranbHUI AOXOA Ha akTUBKU: NpubyTokK
- . - 3pOCTaHHSA NMOKa3HMKa -
4.2 |nmicna cnnaTtu noaatkis / NiACYMOK -
CnpuaATAnBa TeHAEHLUIs
6anaHcy No akTmBax

3a3HavyaeTbCa MeTa iHBECTYBaHHA Ta Moro obcsArn 3 BU3HAuYeHHSM gxepen (BuMAATKM AepXXaBHOro 6iwoaxery,
aMopTu3aUuiiHi BigpaxyBaHHS, KOWTM Ha NOAATKOBI NiNbrv, UiNnboBi HaabaBku A0 TapudiB 3 MeTow 6yaiBHMUTBA
oKpeMunx 06'ekTiB, KpeanTn 6aHKiB, PiHAHCOBMI NiI3UHI, BIACHI KOWTMW MiANPUEMCTB, 3asy4eHi iHBecTuuii Ta iHwe).

Bka3yloTbCcs HanpaMu iHBeCTyBaHHA (KaniTanbHe 6yaAiBHNMUTBO, NpuAGaHHS OCHOBHMX 3acobis, NpnabdaHHA iHWKX
HeobopOoTHUX aKTMBiB, NpuabaHHSA HemaTepianbHUX aKTUBIB, MoAepHi3auis, moaudikauisa (AobyaoBa, PEKOHCTPYKLUis
OCHOBHMX 3acobiB).

MpeactaBnaOTLCSA iHBECTULIVHI MPOEKTH, WO peanisyBaTUMYTbCS Y NMPOrHO3HOMY nepioAi, 34iNCHIOETLCA NPOrHO3
rpoOLIOBUX MOTOKIB MO HUX.

2.1.11. AHani3 NOTEHUiINHMX pU3UKIB

2.1.11.1. AHania nOTeHUINHMX PU3NKIB [O03BONASE MPUMHATM PpilleHHS wWwoAo peani3auii  6i3Hec-nnany
niANPUEMCTBA 3 ypaxyBaHHAM 6araTbox (akTopiB: MOMITUYHMX, COLianbHUX, TEXHOMOMYHNX, EKOHOMIYHNX, PUHKOBUX.
Mpy NpUAHATTI pilleHHa Npo AoUiNbHICTL 6i3Hec-nnaHy BCi Ui pakTopun HeobXiAHO BpaxyBaTu y dopMi nepeabavysaHoOro
pU3NKY.

Ons 3anobiraHHs pu3nkaM HeobXigHo iX igeHTUdiKyBaTH, ouiHUTK, BMOpaTWM MeToAW Ta IHCTPYMEHTMU, SKi
[03BONATb 3anobirtn ix nosei, abo x iX KOHTponBaTu.



2.1.11.2. OgHa 3 OCHOBHMX UiNen NiarotoBkn 6isHec-nnaHy A0 peanilauii Nonsarae y po3nogisii pusnkis Mixx TMMmK
yyacHmkamum 6i3Hec-nnaHy, WO 3HaXOASATbCSA Y HaWKpali no3uuii, wob y3atn Ha cebe TOW UM iHWKMA pu3nkK, abo
CNPOMOITUCA MOr0 MakCUManbHO 3HU3UTU. OCHOBHMMU (akTopaMu PU3UKY, SAKi 3yCTpiyaloTbCs HaW4yacTiwe i MOXYyTb
BNAMBATU Ha KiHUEBI pe3ynbTaTn 6i3Hec-nnany €:

Pu3unkuK, Wo BiAHOCATLCA A0 3arasibHOi couiasibHO-eKOHOMIYHOI cuTyallii:

noniTUYHa HecTabiNbHICTb;

iCHytoua Ta ManbyTHs npasBoBa 6a3a Ang iHBeCTULINn;

nepcrnekTUBN eKOHOMIYHOIO PO3BUTKY B LiSIOMY;

¢iHaHcoBa HecTabinbHICTb (MOXNMBI 3MiHW B ONOAATKyBaHHI, iHdNAUiS Towo);

HEKOHBEPTOBAHICTb HauioHaNbHOI BankoTwH.

BupobHunui pusnkun:

NiABULLEHHS MOTOYHMX BUTPaAT;

3puB rpadika rmnocTaBoK CUPOBUHU, MaTepianiB, TEXHOMOMYHOro YyCTaTKyBaHHS, MNaJNBHO-EHEPreTUYHUX
pecypcis;

HOBI BUMOIM N0 eKOJIOorii;

HecTaya TpyAOBUX pecypcis;

3MiHa YMOB TpaHCMNOPTyBaHHS.

PuHKOBI pu3nku:

3MiHa NONUTY Ha NpPOAYKLito;

BTpaTa MO3WULil Ha PUHKY;

3MiHa SKICHUX O3HaK NpoAyKLwii;

nosiBa KOHKYpPYO40i NpoayKuii;

HEeCBOEYACHICTb BUXOAY Ha PUHOK.

2.1.11.3. Micns npoBeAeHHs aHanidy pu3nKiB Ta iX BUSIBJIEHHS MNOTPIOHO PoO3pobUTU KOHKPETHI 3axoau, sKi
[03BONATb abo 30BCiM No36yTncb, abo 3HAaYHO 3MEHLWMUTUM HEraTUBHUW BMAIMB KOXHOrO akTopy pu3MKY Ha KiHUEBi
HacnNiAKW BNPOBaAXeHHS MPOEKTY PO3BUTKY NiANPUEMCTBA.

[aHunii po3ain NoBUMHEH MICTUTM B CObi aHani3 CTyneHt BCiX MOXIMBUX A5 MPOEKTY PU3NKIB. Y LbOMY aHanisi
CNig NOSICHUTU, YOMY LEer PU3MK € BaXIMBUM ANS NPOEKTY, NOKasaTh CTYNiHb MOX/IMBOIO MiABULLEHHSA LbOro pM3nky Ta
MipW, 3a AOMOMOro AKUX BAACTLCSH NOro 3MEHLUUTW.

HaBoasATbCs BiAOMOCTI LWOAO OUIHKM MOX/MBUX PU3KNKIB, AXepes Ta 3axoAiB ix 3anobiraHHs, MOXIMBOrO
CTpaxyBaHHS.

2.1.12. BrogyxeTHa Ta cycrnisibHa eKOHOMiIYHa eeKTMBHICTb 6i3Hec-nnaHy

BusHa4yalTbCsl MOKa3HMKKM OlOAXKETHOI Ta CyCnisibHOi eKOHOMIYHOT edeKTMBHOCTI, 30KpeMa, BasioBUI AoXia,
npubyToK A0 onoAaTKyBaHHS, noaaTku, 36opu Ta iHWI nnaTexi, YncTuii NpubyToK, iHAEKC NpNBYTKOBOCTI, 3BUYaHMI Ta
OVCKOHTOBAHWI TePMiH OKYMHOCTI BUTpaT.

OCHOBHMM MOKa3HUKOM OLiHKK edeKTUBHOCTI 6i3Hec-nnaHiB (NpoekTiB), sKi nepeabadaloTb Aep)kaBHy abo
perioHanbHy iHaHcoBY niaTpUMKY, € 6oaxeTHnn edekT (Bt). Ans poky t 3a4iMCHEHHS NPoeKTy BiH BU3HAYa€ETbCa 5K
rnepeBuLLEHHS AoxoAiB BianosigHoro 6toaxety (At) Hag BuTpatamu (Bt) BHacnigok peanisauii 6isHec-nnaHy (NpoeKkTy):

B = [ - Be.

MokasHWK iHTerpanbHoro 6romkeTHoro edekty (B,,) PO3PaxOBYETbCS $K CyMa AUCKOHTOBAHMX PiYHUX
6roaXeTHUX edekTiB abo K NepeBULLEHHS IHTerpanbHUX A0XO0AIB 6loAXeTY Haa aHanoriYHUMM GI0AXETHUMU NOTOKaMM:

T .D.t' Bt

BiHT = Z 7
t=1 (1 +r)

Je r- CTaBKa AMCKOHTYBaHHS;
T - nepiog 4acy, 3a iK1 06paxoBYETbLCS iHTErpasnbHUI BIOAXETHUI edeKT, poKiB.

Ha ocHOBi MOKasHUKIB PpiYHUX OlOAXETHUX edeKTiB BM3HA4YalOTbCA [A0AATKOBI MOKa3HUKM edeKTUBHOCTI
6i3Hec-nnaHy (npoekTiB):

BHYTPILWHSA HOpMa 6t04>XeTHOI e(peKTUBHOCTI;
TEpPMiH OKYMHOCTI 60AXeTHUX BUTPaT;
yacTtka iHaHcoBoi yyacTi (®,) nepxasu (perioHy) y peanisauii 6i3Hec-nnaHy (NpoekTiB).
BiHT.G.
o, = .,
Bivr.n.



Ae By, - iHTErpanbHi 6104XeTHI BUTpaTH;
Biyr.n. - IHTErpanNbHi NPOEKTHI BUTpaTH.

[MoKa3HMKM CyCcninbHOI EKOHOMIYHOI ePeKTUBHOCTI BpaxoBYylOTb Hacniaku peanisauii 6isHec-nnaHy nignpueMcTBa
AN CcycninbCTBa B LiISIOMY, B TOMY 4YMCANi SIK MOKa3HWKKM 6e3nocepegHix pesynbTaTiB i BUTpaAT MPOEKTY PO3BUTKY
NiANPUEMCTBA, TaK i BUTpaTU i pe3ynbTaTh B CYMDKHUX Fany3sx, CeKTOpax eKOHOMIKW, eKOJIOriYHi, couianbHi Ta iHLWi
NO3aeKOHOMiYHI edeKTH.

Mpy po3paxyHKy MNOKA3HWKIB CyCnifIbHOI eKOHOMIYHOI edeKTUBHOCTI B rpoLIOBMX MOTOKaxX BigobpaxaeTbcs
BapTicHa ouiHKa Hacniakis peanizauii gaHoro 6i3Hec-nnaHy NiANPUEMCTBA B iHLWMX rany3sx eKOHOMIiKM, couiafbHin Ta
eKoNoriyHmx chepax.

Mpu uboMy B cknagi BuTpaT 06iroBoro Kanitany BpPaxOBYHTbLCA TilbkM BUPOOHWUYI 3anacu i pesepBu rpowoBnx
pecypciB, BUKOYAIOTbCA i3 rPOLIOBMX MOTOKIB KOLWITK, WO MOB'A3aHi 3 OTPMMAHHSAM KpeauTiB, BUMNIATO MPOLEHTIB Mo
HMM Ta iX MOralweHHsM, 3a paxyHok cybcuain, aoTauin, noAaTKiB Ta IHWWX TPAHCPEPTHUX NnaTexis, KON diHaHCOBI
pecypcu nepeaaroTbCs BiA OAHOIO yyYacHMKa iHWOMY, a BupobneHa npoaykuis (pobotn, nocnyru) i BUTpaTm BUPOSHNYNX
pecypciB NOBMHHI OUiHIOBATUCS B crneuiaZlbHUX EKOHOMIYHUX LiHaX.

EKOHOMIYHI UiHW - uUiHW, B AKMX BUMIPIOETLCA CyCNisibHa 3HA4YUMICTb NPOAYKLUii, NOCAyr, pecypcCiB Ta iHO3eMHOi
BaNoTU. BU3HAUEHHA eKOHOMIYHMX UiH nepeabayae BMKIIOYEHHS i3 CKaay PUHKOBMX BCiX BUKPUBIIEHb BiSIbHOrO PUHKY
(30kpema, BM/IMB MOHOMOJIICTIB, TpaHCPEPTHUX NiaTexiB - noaaTkis, cybcunain, mmta TOWO) | AOAABAHHSA HEBPax0OBaHUX
30BHIiLLIHIX edekTiB Ta cycninbHMX 6nar.

2.1.13. CouianbHO-eKOHOMIYHI Hacnigku peanisauii 6i3Hec-nnany

Po3paxoBytoTbCsl pe3ynbTaTMBHI NOKa3sHMKKM peanisauii 6i3Hec-nnaHy (36inbweHHs obcsariB peanisauii npoaykuii,
KinbKicTb 36epexeHnx abo HOBOCTBOpeHUX pobounx Micub, MOKpawaHHS yMOB pob60Tu Mpaulooumx, BNpPOBaZAXEHHS
iHHOBaUiN Towo).

AvpekTop aenapTaMeHTy
iHBecTUUiMHOI aianbHOCTI B. 3aropopHin



