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Overall, we are in a healthy cash position: 
• All of our banking is with CIBC 
• We are currently holding two GICs: 
• $26k representing our reserves 
• $20k representing surplus over the last several years 
• We also have approximately $15k in our 2022 operating funds 
to date 
REMINDER: as a not-for-profit, in any given year we may 
have a surplus or a deficit, but our goal over time is to 
essentially balance close to $0 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
KLCOA President: __________________________.  Dated: ___June 1, 2022___________________ 


