«YTBEPXKJIEHO»
[IpaBnennem AO «N1broker»
[Iporokon Ne 2-07 ot 28 mrons 2023 roga

Yeenomiienue AO «Nl1broker» cBoMM KJIHeHTaM 00 OrPaHUYEHUSIX H 0COOBIX YCJIOBHSX,
YCTAHOBJIEHHBIX B OTHOIIIEHUHU C/A€JI0K ¢ (PUHAHCOBBIMHM HHCTPYMEHTAMU

1. Hacrosimum YeenomnenneM AO «Nl1broker» (nanee — «bpokep»), pyKoBOACTBYSICH TyHKTOM 19
Ipasun Ne 9', yBemomnsteT (IPEdyNpeXmaeT) BCEX CBOMX KIMEHTOB 00 OrpaHMYEHHUSX, OCOOBIX
YCIOBUAX, PHUCKAX, KOTOPbIC YCTAHOBJIEHBI (BO3MOXHBI) B OTHOIICHHH CACJIOK C (UHAHCOBBIMH
HHCTPYMEHTaMH.

2. HMmes HaMmepeHHE OCYLIECTBUTb KaXIyH CHENKy (BCTymas B CHEJKY) KIHEHT JOJDKEH
MIPEIBAPUTEIHLHO CAMOCTOSITENbHO, TUOO0 C MPHUBIEYEHNEM KOMIIETEHTHOTO HE3aBUCHMOTO KOHCYJIBTAHTa,
OILIGHUTH JJIs1 ce0s Bce BO3MOXKHBIE PHCKH, BKJIIOYas (pMHAHCOBBIE PUCKM (PUCK YOBITKOB), a TaKke
NPUHATH TaKWe PHUCKH, BO3HUKAIOIUINE (KOTOphIE MOTYT BO3HHUKHYTh) B CBSI3HM C €TI0 MHBECTHULUSAMH B
(uHAaHCOBBIE MHCTPYMEHTBHI M 3aKJIIOYEHHEM CIEJIOK, He Bo3Jjaras OTBETCTBEHHOCTH Ha bpokepa, 3a
UCKJTIOUYEHHEM CITyJaeB, IPSIMO MPETyCMOTPEHHBIX 3aKOHOAaTeIbcTBOM PecmyOmmkn Kazaxcran.

Brnagenve neHHbIMH OymMaramMu W MpoOYMMHU (PMHAHCOBBIMH WHCTPYMEHTAMH BCET/Ia COMPSDKEHO C
PUCKaMH: CTOMMOCTH LIEHHBIX OyMar W Mmpodnx (MHAHCOBBIX WHCTPYMEHTOB MOXKET PAcTH WJIH MaAaTh.
Pe3ynbpraTtel MHBECTHpPOBaHHA B TPOIIJIOM HE TapaHTHPYIOT J0XOJOB B OyaymieM. B coorBercTBhU C
3aKOHOJATENILCTBOM bBpokep He rapaHTHUpyeT He oOemaeT NOXOJHOCTH BJIOKEHWH, HE JaeT TapaHTHH
HaJe>)KHOCTH BO3MOKHBIX WHBECTHUIINHA U CTAOMIIBHOCTH Pa3MePOB BO3MOXKHBIX JIOXOIOB.

3. B coorBercTBHM ¢ MyHKTOM 1 cTarbM 56 3akoHa’ B OTHOIIEHHH CYOBEKTOB PHIHKA LEHHBIX
Oymar yCTaHOBJICHBI CIEIYIOIINE 3aIPETHI:

1) okaspiBaTh BIMsHHUE B 000 opme Ha APYrux cyObEKTOB PHIHKA LEHHBIX Oymar B IeJsX
M3MEHEHHsI X MOBEACHUS Ha PhIHKE LIEHHBIX Oymar;

2) pacmpocTpaHsATh HENOCTOBEPHBIC CBEICHUS B ILIESIX OKa3aHUs BIMSHUA HAa CHUTYalLUIo,
CKJIaJIbIBAIOIYIOCS] Ha PBIHKE IICHHBIX Oymar;

3) MaHUIyIHPOBATh Ha PHIHKE LICHHBIX Oymar;

4) pacrpocTpaHiATh WHCaiiiepckylo uHpopManmio © (WIH) COBEpIIAaTh CHENKH C €€
HCIIOJIb30BAHUEM.

Jluna, HapylIMBIIME BBILIEyKa3aHHBIE TPEOOBaHMS, HECYT OTBETCTBEHHOCTH, YCTAHOBJIEHHYIO
3akoHOHaresnbecTBOM PecnyOnuku Kazaxcras.

Cnenka, coBeplIeHHas B IENAX MaHUIYJUPOBaHHS Ha pBHIHKE IICHHBIX Oymar, MOXKEeT OBITh
MIPU3HAHA CY/IOM HEIEHCTBUTEIbHON IO CKY 3aMHTEPECOBAHHBIX JIHII.

4. B cooTBeTCTBMH C TYHKTOM 5 cTarbum 56 3akoHa MOHHTOPHHTY W aHAIHM3y Ha TPEAMET
BBISBJICHUS ()aKTOB MAaHMITYIIMPOBAHUS HA PBIHKE IEHHBIX OyMmar mojyiexar AeHCTBHS CyObEKTOB PhIHKA
LEHHbIX OyMar, HampaBJeHHBIC HA YCTaHOBJICHHE M (WJIM) MOJAEPKaHUE LIeH Ha LeHHble OyMard BbIIIE
WIN HWKE TeX, KOTOphle YCTAaHOBWIIMCH B pe3yJbTaTe OOBEKTUBHOTO COOTHOIIEHHS CIpoca W (WIIH)
npeiokeHus, u (win) Ha (OPMHPOBAHHUE HEAOCTOBEPHOrO M (WJIM) BBOMAIICTO B 3a0NyXKIACHUC
MpeACTaBICHNUs B OTHOILICHUHU CIIpoca U (WIN) NpeajoKeHns, U (WIK) IeHbl Ha [eHHble Oymaru, 1 (1)
Ha CO3/[aHHe BUAMNMOCTH TOPTOBIIH [IEHHOH OyMaroii, COBepIICeHHBIE TOCPEICTBOM:

1) 3axmroueHus caenku U (Win) oOBSBICHUS 3aSBKH Ha TMOKYIKY U (WMJIH) MPOJAXKy LIEHHBIX Oymar
Ha OPraHU30BaHHOM PBIHKE LIEHHBIX Oymar;
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2) pacmpocTpaHeHusl JTIOOBIM CIOCOOOM HEAOCTOBEpHOW M (MJIM) BBOISLICH B 3a0myXIeHHE
MHQOpPMAIIMM O LEHHBIX Oymarax, claelikax ¢ HHMH, a Takke 00 OMHTEHTEe IIeHHBIX Oymar
OCYIIECTBIISIEMON MM JIESITEIEHOCTH.

VYcnoBusi, Ipu KOTOPBIX JCUCTBHS CyOBEKTOB PHIHKA IEHHBIX OyMar W WHBIX JIMIl B OTHOIICHUH
WHBIX (PMHAHCOBBIX HMHCTPYMEHTOB IIOJJIE)KaT MOHUTOPUHTY W aHAIM3y Ha IMPEIMET BBISBICHHUS Kak
COBEpIICHHBIC B IENSIX MAHUITYJIUPOBAHUS, ONPEICISIOTCS HOPMATHBHBIM — IPABOBBIM  aKTOM
YIIOJTHOMOYEHHOTO OpraHa.

5. Bpokep mpu OCyIIECTBICHHH OPOKEPCKOW NESITENBHOCTH U JEATEIBHOCTH O MHBECTUIIHOHHOMY
KOHCYJIBTUPOBAHUIO YBEIOMIISIET KJIMEHTa O CIEAYIONIMX PHUCKAX, CBA3aHHBIX C OCYIIECTBICHHEM
orepanuii Ha GUHAHCOBOM PBIHKE:

* OOIIMX PHCKaX, CBI3aHHBIX C OCYIIECTBICHUEM OIEpaIMii Ha PHIHKE IIEHHBIX Oymar

* CBSI3aHHBIX C IPHOOPETEeHNEM MHOCTPAHHBIX IEHHBIX Oymar

6. VYBemoMmieHHE CO3aHO bpokepoM B COOTBETCTBMH C TPeOOBaHUAMHU 3aKOHONATEIHLCTBA
PecnyOnuku Kazaxcran u mpeaynpexacT CBOUX KIMEHTOB O BO3MOXHBIX TOTEPSIX MPHU OCYIICCTBICHUH
oreparuii Ha UHAHCOBBIX PHIHKAX.

7. B YBGI[OMJ'ICHI/II/I PACKPBIBAIOTCA OCHOBHBIC PHUCKH, IPUHHUMACMBIC KIIMCHTOM B CBA3U C
COBECPIICHUEM 6I/Ip)KeBBIX n BHC6I/Ip)KeBBIX CICJIOK C ICHHBIMH 6YMaFaMI/I, IIPOU3BOAHBIMHA (1)I/IHaHCOBI)IMI/I
WHCTPYMCHTaAMU W HWHBIMU q)HHaHCOBI)IMI/I UHCTPYMCHTaMHU, B TOM 4YHCJI€ PHUCKH, CBA3aHHBIC C
COBCPILICHUCM CACIIOK, NPUBOAAIINX K HeHOKpLITOﬁ IIO3UI .

8. Jlo 3akiroueHus clIeNIOK KIIMEHTaM CleLyeT:

- BHHMMATEJIbHO OIICHUTh CBOM PHCKH, SIBISIOTCS JIM PUCKHM NpUeMIIeMbIMH uid Bac, ¢ yuetom
JMYHBIX OOCTOATENILCTB, (PMHAHCOBBIX BOBMOXXHOCTEH, BOBMOXKHBIX YOBITKOB;

- BBINIOJHUTH JIOKAJIBHBIE, a TaKXKe MEXIyHapoaHble (3apyOeKHbBIE) peryasTOpHble TpeOOBaHMUS,
CBA3aHHBIE, B TOM 4HCJE, BKJIIOYas, HO HE OrpaHUYUBAsCh, C YBEJOMIIEHHEM SMHUTEHTOB,
NPEABAPUTENILHBIM TIONYyYE€HHEM DETYISTOPHBIX COINIACHI/paspelleH’id B cilyyae KPYIHOTo (MHOTIO)
ydacTusl B KanuTajge (MHAHCOBBIX OpPTraHU3aLUi, TEJICKOMMYHUKAIIMOHHBIX OpPraHU3alui, OpraHu3aluil
HEJ[POII0JIb30BATENEH, OpraHu3aluil, 3aHUMAKOIUX JOMUHUPYIOLIee U(1IN) MOHOIIONBHOE IIOJIOKEHNE Ha
JIOKaIbHOM/3apyOeKHOM PBIHKE U T.1.

JIEKJIAPALIMS OB OBIINX PUCKAX, CBSI3AHHBIX C OCYIIECTBJIEHMEM OIIEPALIMIA
HA PBIHKE HEHHBIX BYMAT

9. Hama nens - mpeaocTaBuTh HHPOPMAITHIO 00 OCHOBHBIX PHCKaX, CBSI3aHHBIX C OCYIIECTBICHHEM
orepanii Ha phIHKE LeHHbIX Oymar. OOpamjaeM BHHMaHHE Ha TO, YTO Hactosmias Jleknmaparms He
packpbiBacT MH(OpPMAILMI0O 000 BCEX PHCKAX Ha PBHIHKE IICHHBIX OyMar BCJICICTBHE pPa3HOOOpa3us
BO3HUKAIOININX HA HEM CHTYaIlnH.

B o0mem cwmpIicie pHCK MPEACTAaBISAET COOOW BO3MOKHOCTh BO3HHKHOBEHHUS YOBITKOB MpH
OCYILIECTBIICHHN (DUHAHCOBBIX ONEpalyi B CBS3U C BO3MOXKHBIM HEOJIArONPHUATHBIM BIUSHHEM Pa3sHOTO
pona dakropoB. OCHOBHBIE PUCKH, C KOTOPHIMH OYIYT CBSI3aHBI OIIEPAIMH HA PhIHKE IIEHHBIX Oymar:

1) CucreMHBIN PHCK;

2) PbiHOYHBIE PHCKH;

3) Puck nukBUAHOCTH;

4) KpenuTHbIi pHCK;

5) IlpaBoBoii pucK;

6) OmnepalmoHHBIN PUCK;

7) BHeniHue pucku (B TOM YUCIe, CAHKIIMOHHBIE U T.1.);

8) IIpoume puckw.

CucTeMHBIii pPUCK. DTOT PUCK 3aTparuBaeT (PMHAHCOBBIE MHCTUTYTHI M MPOSBISIETCS B CHIDKCHUN
UX CIIOCOOHOCTH BBINONHATH CBOM (QYyHKUMH. B cuimy Oofnbmiol cTeneHHW B3aMMOIACHCTBUS U
B3aMIMO3aBHCUMOCTH (PMHAHCOBBIX HHCTUTYTOB MEXIY COOON OIleHKa CHCTEMHOTO PUCKA CII0XKHA, HO €ro
peanu3anys MOXKET IMOBIHUITh Ha BCEX YYaCTHUKOB (DMHAHCOBOTO PHIHKA.

PBIHOYHBIH pPHUCK. DTOT PHUCK NPOSIBISCTCS B HEOIArONMPHUITHOM M3MEHEHUU IICH (CTOMMOCTH)
(hMHAHCOBBIX HHCTPYMEHTOB, B TOM YHCIIE M3-32 HEOIArOMPUATHOTO N3MEHEHHUS TIOJTUTUYECKON CUTYaIlnH,
pe3Koil  JeBanmbBallMMl  HAIMOHAJNHHOW BANIOTHI, KPU3WUCAa pBHIHKA TOCYIapCTBEHHBIX JIOJTOBBIX



00s13aTeNIbCTB, OaHKOBCKOTO M BAIIOTHOTO KPH3HCA, OOCTOSTENLCTB HEMPEONOIMMON CHIIBI, TJIaBHBIM
00pa3oM CTUXHMHHOTO U BOGHHOTO XapakTepa, U KaK CIEACTBUE, MIPUBOAUT K CHIDKCHHIO JOXOIHOCTH MM
Jaxe yObITKaM. B 3aBHCHMOCTH OT BRIOpaHHOW CTpAaTEeruyl PHIHOYHBIN (IIEHOBOM) PHCK OyIEeT COCTOATH B
yBeIMUeHU! (YMEHBIICHHN) [IeHbl (PMHAHCOBBIX MHCTPYMEHTOB. BBl JOIKHBI OTAaBaTh cebe OTUET B TOM,
YTO CTOMMOCTh NMPHHAAJEKAIMX BaM (prHAHCOBBIX HHCTPYMEHTOB MOJKET KaK PACTH, TAK U CHUKATHCA, U
€e pocT B IPOLUIOM HE O3HauyaeT ee pocta B Oymymem. CienyeT cnenualbHO OOpaTHUTh BHUMaHHE Ha
CIIEIYIOIHE PIHOYHBIE PUCKHU:

* BanroTHbIN PUCK.

Puck BO3HMKHOBeHMs pacxonoB (YOBITKOB), CBSI3aHHBIM C M3MEHEHHEM KypCOB WHOCTPAaHHBIX
BAJIIOT IIPY OCYIIECTBICHNN bpokepom cBoeil aesreapHOCTH. OMacHOCTh PacxooB (yOBITKOB) BOZHUKAET
U3-3a NEPEOLEHKH IO3ULUHI 10 BAIOTAM B CTOMMOCTHOM BBIPAXCHUU. BAIIOTHBIN PUCK IIPOSIBIISETCS B
HeOJIaronpuATHOM W3MEHEHHH Kypca TeHI'e€ 0 OTHOLICHUIO K MHOCTPaHHO! BaJIIOTe, IpH KOTopoM Barm
JOXOAbl OT BiaAEHUs (MHAHCOBBIMU HHCTPYMEHTAMH MOTYT OBITh HOABEPTHYTHl HHQIIALHMOHHOMY
BO3JICHCTBUIO (CHIDKEHHIO DPEANIbHOM IMOKYHaTelbHON CIIOCOOHOCTH), BCIEACTBHE 4Yero Bl Moxere
MOTEPATh 4YacTh J0XOJa, a TakKKe IOHECTH YOBITKM. BamioTHBIA pHCK Takke MOXET MPHUBECTH K
W3MEHEHUI0 pa3Mepa 00s3aTeIbCTB IO (PMHAHCOBBIM HHCTPYMEHTAM, CBA3aHHBIM C HHOCTPAaHHOM
BAIIOTOH WJIM WHOCTPAaHHBIMH (DMHAHCOBBIMH MHCTPYMEHTAMH, YTO MOXKET MPHBECTH K YOBITKAM MU K
3aTPYIHEHHUIO BOBMOKHOCTH PACCUUTHIBATELCS 110 HUM.

* [IponieHTHBIN pUCK

[IposiBisieTrcs B HEOMAarompusATHOM HM3MEHEHHH IPOILEHTHON CTaBKH, BIHSIOMIEH Ha KypCOBYIO
CTOMMOCTh OONHMrauuii ¢ (UKCHPOBAHHBIM JIOXOJOM. [IpOLIEHTHBIH PUCK MOXKET OBITH O0OYCIOBJIECH
HECOBIIQJICHUEM CpPOKOB BOCTpeOOBaHMs (HOramieHusi) TpeOOBaHUMM M 0053aTENbCTB, a TakKKe
HEOAMHAKOBON CTEIIEHBIO U3MEHEHHS IPOLIEHTHBIX CTABOK 110 TPEOOBAaHMSIM U 0053aTEIbCTBAM.

* Puck 6aHKpOTCTBa YMHUTEHTA [IEHHBIX Oymar

[IposiBnsieTcss B pe3KOM MaJeHUU LIEHBI IIEHHBIX OyMar SMUTEHTa, IPU3HAHHOTO HECOCTOSATENBHBIM,
WIN B IPEABUICHUU TAKOH HECOCTOATENBHOCTH. JlJ1si TOro 4TOOBI CHU3UTH PHIHOUHBIN pHUCK, Bam cinenyer
BHUMATEIbHO OTHECTHCh K BBIOOPY W JuBepcHUKalMi (HHAHCOBBIX HHCTPYMEHTOB. Kpome Toro,
BHUMATEJIbHO 03HAKOMBTECH C YCIIOBHSAMH HAIIETO B3aMMOJCHCTBUSI ISl TOTO, YTOOBI OLICHUTH PACXOAbI, C
KOTOPbIMU OyIyT CBSI3aHBI BIIaJIEcHHE W ONEpaly ¢ (PMHAHCOBBIMU MHCTPYMEHTAaMH U yOenuTech, B TOM,
YTO OHM IpueMiIeMs! Ui Bac u He nummaror Bac oxugaeMoro Bamu noxona.

Puck JMKBUAHOCTH. DTOT pPHUCK TNPOSBIAETCS B CHHKEHHHM BO3MOXKHOCTH peajn30BaTh
(uHAHCOBBIE MHCTPYMEHTHI 110 HEOOXOAMMOI LIeHE N3-3a CHI)KEHHS CIpoca Ha HUX. JJaHHBIA PUCK MOXXET
HPOSBUTBECS, B YAaCTHOCTH, NPH HEOOXOAMMOCTH OBICTpOH MNpopaku (MHAHCOBBIX HHCTPYMEHTOB, B
yOBITKax, CBS3aHHBIX CO 3HAYUTEIBHBIM CHIDKEHHEM HX CTOMMOCTH. PHCK, CBS3aHHBIH C BO3MOXXHBIM
HEBBINIOJJTHEHUEM JHOO HECBOEBPEMEHHBIM BHIIIOJHEHHEM bpokepom cBoux ob0sa3arensctB. [lpu
YIOPaBICHUN PUCKOM IOTEPH JHMKBUIHOCTH KOHTPOJIMPYETCSl TEKyllasl JMKBHIHOCTh bpokepa, a Takxke
COTIOCTABIIAIOTCA CPOKM pa3MEIIEHHBIX W TPHUBICUEHHBIX JEHET, JOXOJOB M PACXOMOB, CBA3aHHBIX C
nosydeHueM (yIiaTon) BO3HATPAXKICHHUS.

KpeanTHelii puck. DTOT PUCK 3aKITIOYAETCS B BOSMOXKHOCTH HEBBIITOIHEHVSI KOHTPAKTHBIX U HHBIX
00513aTeNIbCTB, IPUHSTHIX Ha ce0s IPyTUMHU JMLAMU B CBSI3H ¢ Bamumu onepanusivu.

K 4ncity KpeAMTHBIX PUCKOB OTHOCSITCS CJICAYIOIIUE PHCKHU:

1) Puck nedonra mo obnuranusiM ¥ MHBIM JIOJITOBBIM IIEHHBIM OyMaram:

3akimro4aeTcs B BOSMOXKHOCTH HEIUIATEKECITOCOOHOCTH AMHUTEHTA JONTOBBIX IIEHHBIX Oymar, 4To
NpUBENET K HEBO3MOXKHOCTH MIJIM CHMYKEHHIO BEPOSTHOCTH IMOTACHUTH LIEHHYIO OyMary B CpOK U B ITOJTHOM
o0beme.

2) Puck koHTpareHTa:

Puck xoHTpareHTa — TPEThEro JHIa MPOSBISIETCS B PUCKE HEUCIIONHEHHUS 00S3aTENLCTB IMEpes
Bamu wnu BpokepoM €O CTOpPOHBI KOHTpareHTOB (B TOM 4HCIE B CBSI3U C MPOTHBOIPABHBIMHU

neiictBusimu). bpokep Oyaer mpuHUMATh MEPhI IO MHHUMHU3AIMK PUCKA KOHTPAreHTa, OJJHAKO HE MOXET
HCKITIOYMTh €ro TOJHOCThI0. (OCOOEHHO BBICOK PHUCK KOHTpareHTa IIPW COBEPIICHWH OIepalu,



COBCpIIACMbIX Ha HCOPraHM30BaAHHOM (BHC6I/Ip)KeBOM) PBIHKE, 6e3 y4acCTud KIUPUHTOBBIX OpFaHPIBElIII/Iﬁ,
KOTOPbIC MIPUHUMAKOT Ha cebs PUCKH HCUCTIOJIHCHUA 00s13aTEILCTB.

Brr momxHBI OTHaBaTh cebe OTUET B TOM, YTO, XOTS bpokep melicTByer B Bammx mHTEpecax oT
CBOETO HMMEHH, PUCKH, KOTOphle OH NpPUHUMAeT B pe3ylbTare TakUX ACWCTBUM, B TOM 4YHCIE PHUCK
HEHCIIONHEHUS! WM HEHaJJIe)KaIllero MCIOMHEHUsT 00s13aTesIbCTB TPeThbHX JnL nepen bpokepom, HeceTe
Brl. Bam cnemyer umeTrh B BHIY, YTO BO BCEX CIIydasx JEHEXHbIe cpeicTBa KimeHTa XpaHATCS Ha
OaHKOBCKOM cueTe, U Bbl HeceTe puck OaHKpoTcTBa OaHKa, B KOTOPOM OHHM XpaHarcd. OueHure, Tae
HWMEHHO OynyT XpaHUTbCA nepeqanHsie Bamu Bpokepy akTHBBI, TOTOBHI M BBl OCyIIECTBIATE Onepaniu
BHE I[EHTPATM30BaHHON KIMPUHTOBONH HHPPACTPYKTYPHI.

3) Puck HencnonHeHws 00s13aTeNbCTB bpokepoM:

Puck neucnonnenuss bpokepoM HEKOTOPBIX 00s3aTeNbCTB Hepen Bammu siBiseTcss BUIOM pUCKa
KOHTparcHTa.

3akoHOAATENECTBO TpeOyeT XpaHWThH JEHEXKHBIE CpencTBa bpokepa M IEHEXXHBIE CPeNCTBA €ro
KJIMCHTOB Ha DPa3HbIX OAHKOBCKMX cueTax, Ojarojaps 4eMy OHHU 3allMIICHBI B Ciy4yae OaHKPOTCTBA
Bpoxkepa. Bpoxkep BeimonHseT 3T0 TpeOOBaHMUE.

IIpaBoBoii puck. CBs3aH C BO3MOXXHBIMH HETAaTHBHBIMH TIOCIEICTBUSMHU  yTBEPIKICHUS
JIOKAJIbHOTO ~ WJIM  3apyOKHOTO  3aKOHOAATENIbCTBA  HWJIM  HOPMATHUBHBIX  aKTOB, CTaHIapPTOB
CaMOPETYIUPYEMbIX OpraHU3aliii, pPEryJIUpYIONIMX pPBIHOK IIGHHBIX OyMar, WM WHBIC OTPaciu
SKOHOMHKH, KOTOpPBIE MOTYT INPHBECTH K HETaTWBHBIM 1jis Bac mocnenctBusiM. PUCK BO3HHUKHOBEHHS
pacxomoB (yOBITKOB) BCIIEACTBHE HapylieHHs bpokepoM TpeOoBaHWI 3aKOHOIATENLCTBA PecrmyOnmukn
Kazaxctan nmub0 HECOOTBETCTBUS MpaKTHKH Bbpokepa ero BHyTpeHHHWM JOKyMEHTaM, a B OTHOIICHUSX C
HepesueHTamMu PecryOnmku KazaxcraH - 3aKOHOAATENBCTB Apyrux rocyaapcTB. K mpaBoBoMy puCKy
TaK)K€ OTHOCHTCS BO3MOXKHOCTh HM3MEHEHHS IPABWJI pacdyeTa Hajlora, HAJIOTOBBIX CTaBOK, OTMEHBI
HaJIOTOBBIX BBIYCTOB U JAPYIrvU€ U3MCHCHHA HAJIOIOBOI'O 3aKOHOAATECJILCTBA, KOTOPLIC MOI'YT IPHUBECTHU K
HeraTUBHBIM U1l Bac mocnenctBusiM. Taxke HEOOXOMUMO YUUTHIBATh PUCK, CBA3aHHBIN C PACTOPKEHHUEM
WM U3MEHEHHEeM MEXKyHapOIHBIX COTNTAIIeHHH 00 n30ex)aHune JBOWHOTO HAIOTOOOI0XKEHUSI, 9YTO MOKET
HEOJIaronpusITHO TOBIHATH Ha TOPSIOK M pa3Mepsl Haimoroobmoxenud. K pa3sHOBHIHOCTH MPaBOBOTO
pucka MoOXkeT OBITh OTHECEH pPHUCK HWHBECTHIIMOHHBIX OTrPAaHUYCHUH — PHUCK, CBSA3aHHBIA C
OTpaHWYCHHUSAMH B OOpallleHHH [EHHBIX Oymar. B HOpMaTWBHBIX akTax JM0O B JOKYMEHTaX 3MHTEHTOB
IICHHBIX OyMar MOTYT OBITh TPEAYCMOTPEHBI OTPAHWYCHUS W/WIM HEOOXOAMMOCTH IONTyYICHHS
NPEBAPUTENLHBIX PETYISTOPHBIX JOKANBHBIX H(HMIHM) 3apyOe:KHBIX OJOOPEHHN WM pa3peuicHUui Wi
YBEIOMIIEHHUI Ha CIENKY C IIeHHbIMH Oymaramu. HeoO0XomuMo yYUTHIBATh BO3MOXKHOCTH CYIIIECTBOBAHHS
TakuX TpeOOBaHUH M orpaHWYcHHN. B ciydae HecoOmomeHns yKa3aHHBIX TpeOOBaHUN BO3MOXKECH OTKa3 B
IMPpU3HaHUKU 3a an06peTaTeJIeM HOCHHBIX 6yMar €ro I1paB, a TAaKXXC IMPU3HAHUC 3aKJIIOYCHHBIX CIACJIOK
HEJCWCTBUTEIILHBIMA M TPUMEHCHUE IOCIEACTBUIA TAaKOrO NPU3HAHUS (KaK MPaBWIIO, BO3BpAT BCETrO
MTOJTyYEHHOTO TI0 CHIEIKE).

OnepanuoHHplii _puck. OnepanvoOHHBIA PUCK - PUCK BO3HHKHOBEHHS YOBITKOB B PE3yJbTaTe
HEJOCTAaTKOB MJIM OMIMOOK B XOJI€ OCYIIECTBICHUS BHYTPEHHHX IPOIECCOB, JOMYIICHHBIX CO CTOPOHBI
COTPYIHUKOB, (DYHKIIHOHUPOBAHHUS HWH(POPMAIIMOHHBIX CHCTEM M TEXHOJIOTHH, a TaKKe BCIEIACTBHE
BHEITHUX COOBITHI. ONepalMOHHBIH PUCK BKIIIOYAET B Ce0sI CIIEMYIONINE PUCKU: — PHCKH, CBI3aHHEBIE C
HEOMpPEICICHHON, HEaaeKBAaTHONW OPTraHU3AIMOHHOW CTPYKTypoi bpokepa, BKIouas pacmpeaeieHue
OTBETCTBEHHOCTH, CTPYKTYPY MOMOTYETHOCTH M YIPABICHUS; — PHCK, BBI3BAHHBIA HEaJIeKBaTHHIMU
CTparerusamu, IIOJIMTUKAMU I/I/I/IHH CTaHJapTaMHu B O6HaCTI/I I/IHq)OpMa]_[I/IOHHLIX TeXHOHOFHfI,
HEOCTaTKAMU B HCIOJL30BAHUK MPOTPAMMHOTO O0ECIIeUeHUs, — PHUCKH, CBSI3aHHBIC ¢ HEaJIeKBaTHOM
uadopMarmeii MO0 ee  HECOOTBETCTBYIOIIMM  HCIOJb30BAHHEM; — PHCKH, CBS3aHHBIE C
HECOOTBETCTBYIOIIMM YIPABICHUEM IMEPCOHAIOM HEeKBaMH(pHUIIMPOBaHHBIM mITaToM bpokepa; — puckw,
CBSI3aHHBIC C HEAJCKBATHBIM MMOCTPOCHHEM OW3HEC-TPOIECCOB JHOO0 CIA0BIM KOHTPOJIEM COOJIIOICHUS
BHYTPEHHUX IPABHJI, — PHUCK, BBI3BAHHBIA HEMPEIBHICHHBIMU WM HEKOHTPOIUPYEMBIMH (haKTOpaMH
BHEIITHETO BO3/ICHCTBUsI Ha omepain bpokepa; — pUCK, CBA3aHHBINA ¢ H3MCHEHHUSMH 3aKOHO/IATEIbCTBA,
00 PUCK, CBA3aHHBIN C HAMYMEM HEIOCTATKOB MJIHM OIIMOOK BO BHYTPEHHHX JOKyMEHTax/IpaBHiiax,
PETIAaMEHTHPYIOIIMX TPOBEJACHUE JCATENbHOCTH bpokepa; — pPHCK, CBS3aHHBIA C HEBEPHBIMH
JIEUCTBUSIMHA PYKOBOJICTBA M TepcoHana bpokepa, MOBJIEKIIUMH 3a COOON Cy)KEHHE KIMEHTCKON 0a3bl,



HEOOBCPUC MUJIM HCTATUBHOC BOCIPUATHC BpOKepa KIIMCHTAMU U KOHTpPArcHTaMu. OHepaHI/IOHHHﬁ PUCK
MOXCT UCKIIFOYUTH WJIN 3aTPYAHUTH COBCPIICHUC onepaum}i U B pE3yJIbTaTC NPHUBCCTU K y6I>ITKaM.

BHeuniHue pucku.
* PernoHanbHbIi pUCK - BEPOSITHOCTh BOZHUKHOBEHMSI SKOHOMUYECKUX TPpyAHOCTeH st bpokepa B

CHJIy SKOHOMHYECKHUX NpoOJIeM Ha TEPPUTOPHUHM U MHBIX HEONaronpHsTHBIX YCIOBUH NESTEIbHOCTH,
CBSI3aHHOM C JaHHBIM PETHOHOM.

* PermyTalilnOHHBIN PUCK — PUCK BO3HUKHOBEHHMS IIOTEPh BCIIEICTBHE HETATUBHOTO OOIIECTBEHHOTO
MHEHUS WU CHIXKEHHS JOBepHs K bpokepy.

* CrpaHoBoii (TpaHC(hEpHBIH) PUCK — PUCK BO3HMKHOBEHHS pPacxojoB (YOBITKOB) BCIIEACTBHE
HETJIaTeKECOCOOHOCTH WJIM HEKENaHUs MHOCTPAaHHOTO TOCYJapcTBa MM PEe3UAEHTa WHOCTPAHHOTO
rocyapcTBa OTBe4YaTh IO oOs3aTenabcTBaM Inepel bpokepoM 1o mnpuYMHAM, HE CBA3aHHBIM C
(hMHAHCOBBIMH PHUCKAMH.

* [leHOBOI1 pUCK — PUCK BO3HMKHOBEHHSI pacxo/ioB (YOBITKOB) BCIIEJCTBUE U3MEHEHUS! CTOUMOCTH
noptdeneld PUHAHCOBBIX MHCTPYMEHTOB, BO3HUKAIOIIMN B Cilydae M3MEHEHHS YCIOBUH (PUHAHCOBBIX
PBIHKOB, BIMSAIOLUIMX HA PRIHOYHYIO CTOUMOCTh (JMHAHCOBBIX HHCTPYMEHTOB.

* Pucku Qopc-MaxoOpHBIX OOCTOATENBLCTB — PUCKH, BO3HUKAIONIME B PE3yNbTare MPUPOTHBIX
SIBICHUH, HOCSAIIMX CTUXUUHBIA XapakTep, Ype3BbIYaliHBIX (IKCTpEeMallbHbIe) CUTYalluid B 00IIeCTBEHHOI
KHU3HH, 3alIPETUTEIILHBIX ACHCTBUHN (aKTOB) rOCyapcTBa U MHBIX 0OCTOSTEIIbCTB;

*  CaHKIMOHHBIE PHUCKH - PHUCKH BBEACHHS OTICIBHBIMH TOCYIapCTBAMH W/WIM TPYNION
rOCYJIapCTB CAaHKIMOHHBIX OTpaHMYEHUH B OTHOILICHHU KaKOTO-TMOO TOCYIapcTBa, OTAETBHBIX OTpaciei
€ro SKOHOMHKH, SMHUTEHTOB LEHHBIX OyMar (B TOM YHCIE €ro pyKoBomuTels win OeHeduumapa),
kiueHTa(-oB) bpokepa, pacyeTHbBIX M HHPPACTPYKTYPHBIX OpraHU3aAIMN, YTO MOXKET IPUBECTH K 3aIlIPETy
(HEBO3MOXKHOCTH COBEPIICHUS] MCIOIHEHUs) OTACIBHBIX CAETOK M (WJIN) OJOKUPOBAHUIO CUETOB W/HIIH
umyiectBa bpokepa w/unm knuenra(-o) bpokepa.

IIpoune puCKH.
* Puck MuHOpUTapHOTO MHBECTOpa. PHCK (DMHAHCOBBIX MOTEPh, CBSI3aHHBIN C IOCTATOYHO CIaboi

3aIUIIEHHOCTPI0 MHHOPHUTAPHOTO WHBECTOpPA, HMEIOIIEr0 HE3HAYUTENBHBIA TMaKeT IeHHBIX Oymar
smuTeHTa. [IpaBa mo 1eHHBIM OymMaram Takke MOTYT ObITh OTpaHHYEHBI, YTO HE ITO3BOJIUT 00JIa/1aTh BCEH
NOJHOTOW HMH(GOpPMAlMK O COCTOSIHUM SMHTEHTOB W WHOH WHQOpMalmed, Kotopas Morna Obl OBITh
WHTEPECHA BIAJIENbILy Ui WHBECTUIIMOHHOW AEATEIbHOCTH, JIMOO I LENel OCYHISCTBICHUS CBOUX
MpaB Kak BIaJefiblla LEHHBIX Oymar. MHTepechl MUHOPWUTAPHOTO aKIMOHEPHI 3aIIUIICHBI TOCTaTOYHO
c1abo W UMM 4acTo npeHeOperatoT. Bennka aBTOHOMHOCTh HUCIONHUTEIBHBIX OPraHOB 3MUTCHTOB U
BO3MOXKHOCTh WX KOHTPOJISI CO CTOPOHBI BJIAJICNBIIEB IIEHHBIX OymMar OrpaHH4YeHa, MMOCJICIHUE YacTo He
TOJPKO HUKAK HE KOHTPOIUPYIOT U HE MOTYT BIUSATH HA PEIICHUS OPTaHOB AMHUTEHTOB, M OBIBAIOT C11a00
OCBEJIOMJICHBI O TAKUX PEIICHHUSIX.

* Puck B3UMaHUS KOMHUCCHOHHBIX M Jpyrux cOOpoB. PUCK ()MHAHCOBBIX MOTEPb, CBA3aHHBIA C
MIOJTHOW WIJTM YaCTHYHOW HEOCBEIOMIIEHHOCTHIO 00 M3MIEPIKKaX, CBI3aHHBIX C OCYIIECTBICHUEM ONepaIuit
C WHCTpyMEHTaMH (HHAHCOBOTO pHIHKA. llepen HawamoM NpOBeNEHUS TeX WM WHBIX (UHAHCOBBIX
oreparuii TpeOyeTcs MPUHATh BCE HEOOXOIUMbBIC MEPHBI JUIS MOJYUYSHHsI YETKOTO MPEICTaBICHUs 000 BCeX
KOMUCCHUOHHBIX U WHBIX cOOpax, KOTOpbIe OyAyT B3UMarhcs. Pasmepsl Takux cOOpPOB MOTYT BBEIYATATHCS
n3 Bameit yucToit mpuObuM WM yBenmarBaTh Baim pacxomsl.

* Puck HeNOCTH)XEHHS] MHBECTUIMOHHBIX liesied. Her HHMKakoll TrapaHTHMM B COXpPAaHEHHHU WU
YBEJIIMYCHUM KanuTala (MHBECTUIMI). BO3MOXHO MOTEpATh YacTh WM BECh KaruTan (MHBECTHUIIVH),
BJIOKEHHBII B ()MHAHCOBHIE aKTUBHL. HeoOXomuMo caMOCTOSTENFHO OCYIIECTBISThH BBIOOp THIIA
MOPYYCHHUST HAa COBEPIICHUE CICIIOK W WX TapaMeTpPOB, HAWIYUITUM 00pa3oM OTBEYAIONTUX IENSIM H
3aJlauaM MHBECTUPOBAHUS, CAMOCTOSTEIILHO HECS OTBETCTBEHHOCTh 33 CBOU BHIOOD.

* Pucku, cBs3aHHbIE C AeiicTBUsIMH/Oe3/ieiicTBUEM TPeThUX Jinil. DyHKIIMOHUPOBaHUE PHHAHCOBBIX
PBIHKOB TIpeAIoJaraeT AesTeNbHOCTh psifa MpodeCcCHOHANBHBIX YYaCTHUKOB PBIHKA IEHHBIX OyMmar u
WHBIX FOPUIUYSCKUX JIUI], SBJSIONIUXCS TPETPUMHU JUIAMH 110 OTHOIICHHWIO K bpokepy, omHaKo
UCTIOJTHEHUE 0053aTeNIbCTB MO CACITKaM B HEKOTOPHIX CIydasX MOXKET OBITh HEBO3MOXHO 0e3
OCYIIECTBIICHHS] TAKUMH TPETHUMH JIMIIaMU ONpeeSIeHHBIX IOPUANIECKUX U (DaKTUIecKuX aericTBuil. B
ITHUX CIy4asX CYIIECTBYET PHUCK HEBO3MOXHOCTH CBOCBPEMEHHOTO WCIIOIHEHHS O00S3aTeNbCTB TI0
CIEIIKAM.

* Puck wucnonp3oBanus wH(poOpManmuu Ha (UHAHCOBBIX pPBIHKaX. PHCK ()MHAHCOBBIX TOTEpH,
CBSI3aHHBIA C WCIIOJNIb30BAaHHEM KOPITOPATHBHON MH(OpPMalnu Ha (MHAHCOBBIX phIHKaX. MHpOpMams



MOCTYNAaeT U3 Pa3HBIX UCTOUHUKOB U HEBO3MOXKHO HECTH OTBETCTBEHHOCTh 32 TOYHOCTh M JJOCTOBEPHOCTh
nony4yaemoi nHpopMmaruu. CyliecTByeT pUcK MOTyYeHHs HEJTOCTOBEPHOH HH(OPMAITUH, UCIIOIh30BAHNE
KOTOpOM MOXKET MPHBECTH K HAPYIIEHWIO HHTEpPEecOB KiMeHTa. HeoOXoauMo YYHTHIBATH pazindne
CTaHJapTOB U MOAXOJ0B B MIOJITOTOBKE U MpeJocTaBleHn: HH(opMannu, ucnonszyemsix B PK, u B apyrux
cTpaHax. Hampumep, craHmapTel W NpUHIUNBI Oyxranarepckoro ydera PK cunbHO oTinmuarorcss oOT
MEXIYHApOIHBIX, YTO 3aTPyIHSAET BO3MOXKHOCTH aJeKBaTHOM OIEHKHA pPe3yNbTarToOB JAEATEIbHOCTH
koMraHui. KJIHMEHT IOKeH Ooco3HaBaTh, uTO HeoOXomuMmas eMy HHGpOpMalHs MOXET IOCTYNaTh ¢
OIPENICIICHHBIME 3aJICP)KKAMHU, YTO MOXET NPUBECTH K HEMPABHIBHOW OIICHKE OOCTOSATENBCTB JTHOO K
HEBO3MOXHOCTH WX OIIEHKA. BO3MOXHBI WM3MEHEHHUS TPENOCTaBICHHOW paHee WH(POpPMALUHU, e
MEPECMOTP U YTOUHCHHUEC, UTO MOXKET IMPUBECTU K BI)IHY)K)ICHHOﬁ NEPECOUCHKE CTOPOHAMU O6CTO$ITCJII)CTB,
OLIEHKa KOTOPBIX 0a3upoBaiach Ha Takol MH(popManuu.

* Puck mnpoBemeHUs OJNEKTPOHHBIX omnepanuil. Puck moTeph, BO3HUKAIONIMX B CB3H C
HCIIONIB30BAHMEM CHCTEMBI TUCTAHITMOHHOTO oO0CHyXuBaHus. Onepanun (CIeIKH), MPOU3BOAUMEIE Yepes
Ty WIW HUHYIO DJICKTPOHHYIO CUCTEMY, MOT'YT OTIMYATLCA HC TOJBKO OT onepauﬂﬁ, OCYHICCTBIIACMBIX
TPAIUIIUOHHBIMA MeTOlaMu (T.€. TPU HAIWYHHM HEMOCPEACTBEHHOTO KOHTAKTa MEXAY MPOJABIIOM H
MIOKyTIaTeNieM, KJIMeHTOM U bpokepom), HO M OT omepaiuii, MPOU3BOIUMBIX Yepe3 APYTHE AIIEKTPOHHBIC
cUCTeMBbI. B ciydae oCyIIeCTBICHHS KIMEHTOM TEX WM MHBIX CIIENIOK Yepe3 KaKyro-THO0 3JIeKTPOHHYIO
CUCTEMY KJIIMEHT MOXXET IMOJBEPraThCsi PUCKaM, CBA3aHHBIM C pa0OTOW TakKOH CHCTEMBI, BKIIIOYAsS €€
MporpaMMHBIE W ammaparHble cpeiacTBa. Pesymsratom mo0oro cOos B paboTe IIEKTPOHHON CHCTEMBI,
MOXET CTaTb HEKOPPCKTHOC BBLIMIOJIHEHUC KaKHUX-IIH00 HOpy‘IeHI/Iﬁ KIIMECHTa WJIN HNX HEBBIIIOJIHCHUC
BOOOIIE.

* Puck ocymiecTBiIeHUs 3IEKTPOHHOTO JOKYMEHTOO0OpoTa. PHCK, CBSI3aHHBIA C BO3MOXXHOCTHIO
oTeph Mpu 0OMeHe COOOIEHMAME MEXTy BpokepoM M KIMEHTOM TOCPENCTBOM MIEKTPOHHBIX (PaiiiIoB ¢
UCIIONIb30BAaHUEM CHCTEM 3JICKTPOHHON MOuTHl. Vcronb3oBaHHE HE3alIMIICHHBIX KaHAJIOB CBS3M TaKUX
KaK »JJICKTPOHHAs TII04Ta MOXET MPHUBECTH K HECAHKIMOHUPOBAHHOMY JOCTYIY TPETBbUX JUI[ K
rmomydyaeMoi/mepeaBaeMoil  MHQOpPMalMu, B CBI3M C 9eM, pPEKHM KOHPHUACHIIUAITLHOCTH
nepeaBaeMoit/monyyaeMort MHGOpMalMM MOXKeT ObITh HapyiieH. [laHHbIE OOCTOSATEIBLCTBA MOTYT
MPUBECTH K BO3HUKHOBEHHWIO Y KIIMEHTa YOBITKOB, CBSI3aHHBIX C HEMPABOMEPHBIM KCIIOJIb30BAaHHUEM
TPETHUMH JIUI[AMH TTOTYYEeHHON MH(OpPMAINK O CHeTKaX, MPOBOAUMBIX KIHEHTOM bpokepa omepanusx u
CBEJICHWH O KIIMEHTE/Ero aKTHBax.

* Puck GaHkoBckoi (puHAHCOBOH) cUCTeMBl. PHCK (HHAHCOBBIX IMOTEPh CO CTOPOHBI KIIMEHTA,
CBSI3aHHBIN C HECBOCBPEMEHHBIM HCITOTHEHHEM W/WIJIH HEUCIIOIHEHUEM IIJIaTeXel 1o orepalusM KIneHTa
Bpokepa. Pacuersr CTOpoH MeXIy cOO0OM, a Takke ¢ APYTUMU CyOBEKTaMH MPAaBOOTHOIICHHHA MOTYT
OCYIIECTBISITBCS ~ 4Yepe3  KIUPUHTOBYIO  OpraHM3aliio, OOCIHyXHBalOIMe OaHKH/KaCTOAWAHBI,
WHOCTPAaHHBIC PACUCTHBIC OPraHW3allMU, WHBIC KPEAUTHBIC YUYPEKICHUS, SBISIONIMECS DIIEMCHTAMU
JIEHEe)KHBIX PacYeTHBIX cucTeM. Kak pesynbrar, BO3HHKAaeT PHUCK HECBOEBPEMEHHOTO HCITONHEHHS W/WIN
HCEHUCITOJTHCHU S HHaTe)Keﬁ, YTO MOXKET IMPUBECTU KaK K YBECIIMYCHUIO CPOKOB paCU€TOB, TaK U K BO3MOKHOM
IMOTEPEC ACHCIKHLIX CYMM, ABJIAIOIIUXCA O6’I)€KTaMI/I TaKHUX IUIATECIKEH.

* Pucku, cBsizaHHBIE C (PUHAHCOBBIMH HHCTPYMEHTAMH JUIsl KBATH(DHIIMPOBAHHBIX HHBECTOPOB.
Crnenyer y4uTHIBaTh, 9TO (PMHAHCOBBIE HHCTPYMEHTHI, NpeqHAa3HadeHHbIE I KBaTH(UIIMPOBAHHBIX
HWHBECTOPOB, HECYT B ce0Oe MOBLIIIEHHBIE PUCKH MHBECTUPOBAHUA U NOAXOAAT HE JJId KaXXI0Iro KIIMCHTA.

ePuck  TexHmuyecknx cboeB. COom B  paboTe  KOMIBIOTEPHOIO  00OpyIOBaHUS,
HEYJIOBJICTBOPUTENILHOE (DYHKIIMOHUPOBAHHUE OT/ACIHHBIX CETMEHTOB CETH VIHTEpPHET WK JIOKAIBHOHN CeTH
MOTYT MPUBOJANTH K BPEMEHHBIM OCTAHOBKaM TPAHCISIIIMA KOTHPOBOK IIEHHBIX Oymar, HEBO3MOXXHOCTHU
HAIPaBUTh TIPUKa3 B YCIOBUAX HanOoee OIaronpusITHON KOHBIOHKTYPEI, HEBO3MOXKHOCTH CBOEBPEMEHHO
peam3oBaTh CBOW aKTHUBBI, HECBOCBPEMEHHOMY IIONTBEPKICHUIO COBEPIICHHUS CIENOK, Iepenade
HEBEPHOI MH(POPMAITUH 10 TUIIEBOMY CUETYy KIUEHTA.

10. YuuThiBas BBINICU3IOKEHHbIE PHCKH W (aKTOphl MBI peKOMEHJyeM Bam BHHUMarenbHO
pPaccMOTpEeTh BONPOC O TOM, ABJIAIOTCA JIM PUCKHU, BO3HUKAIOMIMEC IPU IMPOBCACHUN onepaum‘/i Ha
(hvHAHCOBOM pBIHKE, IPUEMIIEMBIMHE i1 Bac ¢ yderom Bammx MHBECTHUITMOHHBIX Iejiei U (PMHAHCOBBIX
BO3MO)XHOCTEH.

Hannas Jlexnapanuss HE MMEET CBOEHM 1EJbI0 3acTaBUTh Bac OTKa3aTbCsd OT OCYILIECTBIEHUSA
omepaluii Ha pPhIHKE IEHHBIX Oymar, a Tpu3BaHa NOMOYb BaMm OIEHWTh WX PUCKH M OTBETCTBEHHO
ITOJTOWTH K PEIISHUIO BOIPOCa O BEIOOpE MHBECTUIIMOHHOM CTPaTEruy.



Yo6enutech, 4To HacTosIIas Jleknapanus o puckax noHsTHa Bam, u nmpu HEOOXOUMOCTH TIOTYYHUTE
pa3bsicHeHHWsT 'y bpokepa WM  HE3aBHCHMOTO  KOHCYJIBTaHTa, CHEIHATU3UPYIONIerocs  Ha
COOTBETCTBYIOIINX BOIIPOCAX.

JEKJIAPAIIMA O PHUCKAX, CBA3AHHBIX C IIPUOBPETEHUMEM HWHOCTPAHHbIX
HEHHBIX BYMAT

11. Hama uens - mnpenocraBUTh HHPOPMANMIO O pHUCKaX, CBA3aHHBIX C NPUOOpPETEHUEM
WHOCTPaHHBIX IeHHBIX Oymar. MHOCTpaHHBIC IIeHHBIE OyMaru MOTYT OBITh IPHOOPETEHBI 33 PyOeKOM WITH
Ha Ka3aXCTAaHCKOM OPTaHW30BaHHOM DPBIHKE.

OneparusiM C HWHOCTPAaHHBIMH IIEHHBIMH OymaraMu TPHUCYIIM OOINHWE DPHCKH, CBSI3aHHBIE C
oreparusMH Ha PhIHKE [IEHHBIX OyMar co CJICAYIOUMMH OCOOCHHOCTSIMH.

[IpuMeHnTENEHO K WHOCTPaHHBIM IICHHBIM OyMaraMm CHCTEMHBIE PHCKH, CBOWCTBEHHBIE
Ka3aXCTaHCKOMY OpPTaHM30BAaHHOMY PBIHKY JIOTIOJNIHSIOTCS aHAJOTHYHBIMH CHCTEMHBIMH PHCKaMH,
CBOMCTBEHHBIMU CTpaHC, II€ BLINYIICHbLI WA O6pa]_[IaIOTCSI COOTBETCTBYIOIUC HMHOCTPAHHBIC LECHHBLIC
Oymarun. K OCHOBHBIM (hakTOpaM, BIUSIONIMM Ha YPOBEHb CHCTEMHOTO PUCKA B IIEJIOM, OTHOCSATCS
MTOJTUTHYECKAsl CUTyalus, 0COOEHHOCTH HAIIMOHAIBHOTO 3aKOHO/IATENLCTBA, BAJJIOTHOTO PETYINPOBAHUS U
BEPOATHOCTb HUX MU3MCHCHUA, COCTOAHUEC TOCYHAapCTBCHHBIX (1)I/IHaHCOB, HaJIMYUC U CTCICHb PAa3BUTOCTU
(hMHAHCOBO CUCTEMBI CTPaHbl MECTa HAXOKICHHUS JIMIa, 00SI3aHHOTO 110 HHOCTPAHHOW IIEHHOW Oymare.

[Ipu mpuoOpeTeHNN MHOCTPAHHBIX IEHHBIX OymMar HEOOXOAMMO OTAAaBaTh Ce0E OTYET B TOM, UTO
OHM HE BCErJa SBIIIOTCS aHAOTaMHM Ka3aXCTaHCKUX IIGHHBIMH Oymaramu. B mo0om  ciydae,
MpeaOCTaBIAEMBIC 110 HUM IIpaBa U MpaBujia UX OCYHICCTBJICHHA MOTI'YT CYIIECTBECHHO OTIMYAaTbLCA OT
IpaB 1O Ka3aXCTaHCKUM LEHHBIM Oymaram. Bo3MoxHOCTH cyaeOHOI 3aiuThl MpaB 1O WHOCTPAHHBIM
IICHHBIM OyMaram MOTYT OBITH CYIIECTBEHHO OTpaHHYEHBI HCOOXOMUMOCTHIO OOpaIeHUs B 3apyOeIKHBIC
CyIICGHI)Ie " NMIPAaBOOXPAHUTEIILHBIC OpPraHbl 10 YCTAHOBJICHHBIM IIpaBUjIaM, KOTOPbIC MOT'YT CYHICCTBECHHO
oTIHYaThes OT AercTByrommx B Kazaxcrane. Kpome Toro, mpu omepanusix ¢ MHOCTPaHHBIMH IIEHHBIMU
Oymaramu Bbl B OONBIIMHCTBE CIlydaeB HE CMOXKETE TOJararbcs Ha 3allUTy CBOWX IMPaB M 3aKOHHBIX
HWHTCPECOB Ka3axXCTaHCKUMHU YIIOJTHOMOUYCHHBIMH OpTraHaMH.

VY4uThIBas BBIMIEU3IOKEHHOE, MBI pEKOMEHIyeM Bam BHMMarenbHO pacCMOTPETH BOMPOC O TOM,
SIBIISTIOTCSL JTM PUCKH, BO3HUKAIOIINE TIPU MPOBEICHUH COOTBETCTBYIONIUX OIEPALH, TPUEMIEMBIMHU TSI
Bac ¢ yduerom Bammx WHBECTHITMOHHBIX IeJIeH W (DMHAHCOBBIX BO3MOXKHOCTEH. JlanHas [[ekmaparus He
UMEEeT CBOCH IIeJIbI0 3aCTaBUTh Bac 0TKa3aThCs OT OCYIIECTBICHUS TAKUX ONEpalnii, a MpU3BaHa IIOMOYb
OLIEHUTh UX PUCKH M OTBETCTBEHHO IOIOWTH K PELICHUIO BOmpoca o BbiOope Bariell nHBECTULIMOHHON
CTpaTeruu.

VBEJOMJIEHUE O KOH®JIUKTE MHTEPECOB, [IOTEHIIMAJIBHOM BO3MOXHOCTH
BO3HUKHOBEHUA KOH®JIMKTA WHTEPECOB ITPU OCYUIECTBJIEHMUA
[MPO®ECCUOHAJILHOM JESATEJIBHOCTU HA PBLIHKE LIEHHBIX BYMAI/®HUHAHCOBOM
PBIHKE

12. Tlog KOH(IMKTOM HHTEPECOB MpPU OCYLIECTBICHUH MPO(EeCCHOHANBEHON IESTeTbHOCTH Ha
pBIHKE IIEHHBIX OymMar IMOHMMAeTCsl CUTYyallus, IpH KOTopoil mHTepeckl bpokepa u ero kimeHTa(-oB) HE
COBIIAJIAIOT MEXKIY COOOH.

B ciyuae Bo3HHMKHOBeHMS M (MJIM) Hamuuusi KOH(IMKTAa MHTepecoB bpokep m ero pabOTHHKH
JeHCTBYIOT, UCXOAS U3 IPUOPHUTETA HHTEPECOB KIMEHTa HaJl CBOMMHU HHTEPECAMH.

EpOKep HECET OTBETCTBCHHOCTH 3a Y6BITKI/I, TTOHCCCHHBIC KIIMCHTOM, B PE3YJIbTAaTC NPEAOCTABICHUA
WHBECTUIMOHHON PEKOMEHJAIMN Ha 3aKII0YeHUE CHENKH ¢ (PUHAHCOBBIM MHCTPYMEHTOM NPH HAJTUYUHU
KOH(JIMKTa MHTEPECOB B CIIydyae, €CJIM KIMEHT He ObUT YBEJOMJICH IOJKHBIM 00pa3oM O BOSMOXKHOCTSIX U
(hakTax BOZHWKHOBEHHS KOH(INKTa MHTEPECOB NIPY MOITYICHUN JAHHON PEKOMEH IAIIH.

B cnydae Bo3HWKHOBeHUs KOH(HMKTa MHTEpecoB bpokep 00s3aH COBEPIIMTH CAENKY, UCXOIS 3
NPUOPUTETA MHTEPECOB KIMEHTA HAJl CBOMMH HHTEPECaMHU.

JOIIOJIHUTEJIbHA I UTHOOPMALIUA

13. ®uHaHCOBBIE MHCTPYMEHTBHI W JEHBIH, NpHUHAAJIEXKAIIME bpokepy, momiekar OTIEIbHOMY
y4eTy OT (PMHAHCOBBIX MHCTPYMEHTOB M JCHET ero KJIMEHTOB.

Knuenty cregyer caMOCTOSTENBHO OTCIIEKHBATH BCE KOPHOPATUBHBIE NEHCTBUS IMHTEHTOB
(hMHAHCOBBIX MHCTPYMEHTOB, MPOBEPATH HATHYHE HHG)OPMALIUN O MIPOBEJCHUH SMUTEHTOM (DHHAHCOBOTO
MHCTPYMEHTa KOPIOPATHBHBIX ACHCTBHH B CIIydae PE3KOr0 M3MEHEHHUS! PHIHOYHOHM LIeHbl (PMHAHCOBOTO



WHCTPYMEHTA OTHOCHUTENIBHO IEHBI 3aKPBITHS MPEIbIIYIICH TOProBOW CECCHH, IO BBISICHEHHUS NaHHBIX
00CTOSITEIECTB BO3IEPIKATHCS OT COBEPIIICHHUS CIETIOK C TAaKUM (PMHAHCOBBIM HHCTPYMEHTOM.

Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKHM KIHMEHTA, KOTOPHIE MOTYT BOSHHUKHYTH B CBSI3H C
UCIIOJTHEHHEM 00s13aTeNbCTB bpokepa mepea KIMEeHTOM, €CIIM TaKOe HEUCIIOTHEHUE SIBISICTCS CIIEACTBUEM
MIPU3HAHKS OpPTaHHM3AIMSIMHA TOPTOBBIX IIAT(OPM CHTyallMHd YPEe3BBIYaHONW W NPUMEHEHHEM TaKUMHU
OpTaHU3ANMUSIMH MEpP TI0 YPETyIUPOBAHUIO YPE3BRIYAHON CUTYAIINH.

Y Bac ecTp BO3MOXHOCTb JOCYA€OHOTO (BHECYZEOHOTO) VYpEeryjlupoBaHHs CIopa IyTeM
HanpapJeHHus oOpaieHus (KaJoObl) MO CISAYIONIMM aJpecaM: IOYTOBHIM OTIPABICHHUEM IO aJapecy:
r.Anmarsl, bocTannbikckuii paiion, baitzakoa 280, BL] «Almaty Tower» 1oxxnas Oamras, 12 sTax.

Bbpokep oTBeTHT Ha MOCTynHBINEEe oOparieHue B TeueHrne 15 (MATHAMIAT) KaJleHAapHBIX JHEH co
JTHS €r0 TIOJTYUYEHUs, €CIIH MHOE HE YCTAaHOBJICHO 3aKOHOATEILCTBOM.

KopoTkuii Homep A1 cripaBOK U pa3bsicHeHuid: 7878.



