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SAT THEP CUA VIET NAM

Muc luc
L GHOT MG .o s e s s s se e eee s e se s e 2
2. Tinh hinh nganh sét thép ciia Viét Nam trong thoi Ian qUaL.............oeweeeeeeveeeeveeeeeeeeeeeeeeeseeeens 2
3. Tinh hinh xuat khau sit thép ctia NDAt BAN...........co.coovvivieeeeeeeeeee e 6
4. Tinh hinh tai chinh qUOC t& VA NRAt BAN. ... oo 8
4.1. Tinh hinh tai chinh QUOC té...........ovueeeeeeeeeeeeeeeee et 8
4.2. Tinh hinh Kinh t& NDAt BAN............coooovoeoeereeeeeeeeeeeeeeeeees e eeeeeaens 10
5. Bién dong gia sat thép trong thoi Gian AN GAY............coeveweeeeeeeeeeeeeeeeeeeee oo 12
5.2. Du bao vé bién dong gi sét thép trong thoi Gian t&i........co.cooeeveeeeeeeereeeeeeeeeeeeeeeeeee e 13
6. Bién dong ty gid hdi d0AL JPY/VND........ovieieeeeeeeeeeeeeeeeeeeeeeeee oo 14
6.1. Chinh sach tién t& va ty gid hoi d0di JPY/VND.........oooimmimeeeeeeeeeeeeeeeeeeeeeeeeeee e 14
6.2. Dy bao ty gia JPY/VND giai doan giai @0an tOi.........cccveeriecrieiiiiieeiecieeiesre e sne e v sae e 15
7.8 XUAL KIEN NN+ 16
Ta1 LHEU tham KNAO.........oiiiieiiiciiii ettt e e e e e e e e et eseenareeeeareeeenareeeeennneas 18
5 o LU L TR 19
Phy Iyc 1 — Tinh hinh nhap khau sat thép ctia Viet Nam..........cc.cooovvervreeereeeeeeeeeeeeeeeeeee e 19
Phu lyc 2 - Tinh hinh xuat khau sit thép ctia NRAt BAN............ceiuiveeeeeeeeeeeeeeeee oo 22
Phu luc 3 - Tuong qua giita ty 1¢ lam phat va ty gid JPY/VND....ccoooiviiiiiieieeeeeeeeeeeeen 23

Phu luc 4 - Bién dong gia sit thép trong thoi ZIan qUAaL.............oeeeeeeeeeeeeeeeeeeeeeeeeeeeee e eeee e 26



1. Giéi thiéu

Viét Nam di bat dau chuyén di kinh té sau rong va manh mé ké tir khi cong cudc doi
moi bt dau vao nim 1986. Hoi nhap kinh té, nhdm giam bét cac tré ngai thwong mai va dau
tu trong cac linh vuc bién gidi va sau bién gidi, 1a mét ndi dung quan trong cia cai cach.
Thong qua viéc ting kha ning tiép can thi truong va dau tu nudc ngoai, tuan thu cac hiép
dinh thuong mai, tham gia manh mé& hon vao chudi gia trj toan cau va nhiéu yéu t6 khac, hoi
nhap kinh té da gia tang co hdi. Cac linh vuc chinh cua cac sang kién hoi nhap kinh té 1a ty
do hoa thuong mai va dau tu. Cac hi¢p dinh thuong mai ty do (FTA) chat luong cao, nhu
Hiép dinh Déi tac Toan dién va Tién bd xuyén Thai Binh Duong (CPTPP), FTA giita Lién
minh Chau Au (EU) - Viét Nam (EVFTA) va cac hiép dinh khac, chi tao thém cac sang kién
tu do hoa trong di chuyén ciia nguoi lao dong, tiéu chuan vé méi trudng, chinh sach vé canh
tranh... rd rang hon.

Biéu do 1: Cac hiép dinh thuong mai ty do cta Viét nam trong thoi gian qua
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Nam 2022, nhap khau thép thanh pham cac loai vé Viét Nam khoang 11,679 triéu tan
v6i tri gid hon 11,92 ty USD, giam 5,62% vé luong nhung ting 3,04% vé gié tri so véi nim
2021. vao ndm 2030; tiéu thy thép binh quin dau ngudi hién & mic 240 kg/ngudi va dy kién
tang 1€n 290 kg/nguoi vao nam 2030. Cac hi¢p dinh thuong mai tu do mé mdt canh ctra rong
16n cho cac doanh nghi€p Viét Nam, dac bi€t 1a cac doanh nghiép nganh thép. Hi¢p dinh
CPTPP da tao co hoi cho Viét Nam cit giam thué vé 0% dbi véi nhiéu mat hang cua Viét
Nam,... Png thoi nho vao giam thué suat, CPTPP da gitp cac doanh nghiép Viét Nam da
dang hoa nguon nguyén vat liéu dau vao, nang cao hiéu qua hoat dong. Tuy nhién, di kem
v6i co hoi 1a rat nhiéu cac kho khin, thach thic ma doanh nghiép Viét Nam can phai vuot
qua nhu: Chinh sach ty gia héi doai, moi truong chinh tri, cac quy dinh nghiém ngat ve
ngudn gbe xut xtr, dam bao chat lugng san pham canh tranh gay git boi cac ddi thi manh tir
cac nudc phat trién nhu: My, Trung Qudc,... dong thoi ciing gia ting muc do canh tranh voi
cac dbi thi nude ngoai ngay trén “san nha”. Cac doanh nghiép Viét Nam can cé céc bién
phap phong vé tai chinh pht hop dé han ché t6i da cac tac dong khong mong mudn do bién
dong ty gia gitra hai quc gia gy ra.



2. Tinh hinh nganh sit thép ciia Viét Nam trong thoi gian qua

Biéu d6 2: Tinh hinh nhap khau thép cua Viét Nam trong thoi gian qua

Prospects for diversification of suppliers for a product imported by Viet Nam in 2022

Product : 72 Iron and steel
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Biéu d trén cho biét cac ddi tac ma Viét Nam nhép khau sét thép nhiéu nhét, trong d6
bao gobm: Trung Qudc, Nhat Ban, Han Qudc, Indonesia,...

Nguon: trademap, 2023

Bang 1 : Top 10 qudc gia Viét Nam nhép khau sit thép 16n nhat nim 2022

Déj tac xuat | Chi s6
khau
Tri gia nhap | Can can Ty trong Tang truong gia | Tang trudng
khau nam thuong mai nhap khau | tri nhdp khau tong gia tri
2022 (nghin | 2022 (Nghin | cua Viét giai doan xuat khau cua
USD) USD) Nam (%) 2018-2022 (%, | cac nudce doi
p.a.) tac giai doan
2018-2022 (%,
p.a.)
Total 12,725,760 - 4,237,526 100.0 6.0 11.0
China 5,633,977 - 5,508,159 443 (7.0 17.0
Japan 2,216,114 - 1,963,552 17.4 6.0 6.0
Korea, 1,374,465 | - 750,924 10.8 - 5.0




Republic of

Indonesia 1,054,654 - 545,193 8.3 50.0 52.0
Taipei, 1,005,005 | - 695,750 7.9 3.0 7.0

Chinese

United 413,887 782,479 33 9.0 8.0
States of

America

Australia 170,742 [ - 92,498 1.3 - 4.0 3.0
Hong 161,150 166,198 1.3 5.0 - 3.0
Kong,

China

Malaysia 160,487 569,152 1.3 - 1.0 22.0
Singapore 139,513 57,599 1.1 24.0 7.0
Thailand 134,399 168,849 1.1 20.0 11.0

Nguon: trademap, 2023

Trong nam 2022, Viét Nam dé nhap khau 12,7 ty USD sit thép cac loai, chu yéu la tur
Trung Qudc khi thi truong nay chiém dén 41,38% tong luong thép nhap khau. Céc quoc gia
tiép theo cung cip thép cho Viét Nam la Nhat Ban (14,51%), Han Quéc (13,63%), An Do
(12,2%). Ca nuéc chit yéu mua thép tir Trung Qudc v6i 5 triéu tn, tri gia 4,38 ty USD, chiém
lan luot 40,3% va 38% trong téng luong va kim ngach. Nhat Ban 1a nudc xuét khau 16n thi
hai cua san phém sang Viét Nam vao nam ngoai. Qubc gia Pong Nam A nay nhép khau 1 9
triéu tAn voi tong tri gia 1,73 ty USD tir Nhat Ban, giam 22 ,8% vé luong va tang 23,8% vé
gia tri so voi nam 2020. Han Quéc (RoK) dung thir 3 trong sd cac nude xuit khau thép 16n
nhat sang Viét Nam trong nam 2021, van tai bién xuit khau 1,5 triéu tin, trj gia 1,59 ty USD,
tang 24,4% vé tri gia so v4i cing k}‘/ nam ngoai. Han ché 16n nhat cta nganh thép 1a chi dap
tmg duoc nhu ciu cua nganh xay dung; linh vuc ché tao, ché bién, co khi ché tao, cong
nghiép hd tro thi chua lam duogc. Ngoai ra, do phan 16n nguyén vat liéu s dung trong linh
vuc kinh doanh nay phai dugc nhap khau nén cac bién sb lién quan dén thi truong quoc té s&
c6 tac dong dang ké dén gia thanh san pham Mot trong nhimng van dé 16n nhit ma nganh thép
Viét Nam phai dbi mit trong twong lai van 1a diéu nay.

Biéu d6 3: Tinh hinh xuét khau cua Viét Nam



Prospects for market diversification for a product exported by Viet Nam in 2022
Product : 72 Iron and steel
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Nguon: trademap, 2023

Biéu d0 trén cho thiy ty trong cac qudc gia nhap khau sit thép 16n nhat cia Viét Nam
bao gdbm: My, Italia va Malaysia.

Bang 2: Top 10 quéc gia nhap khau sit thép ciia Viét Nam trong nim 2022

Déﬁi tac nhap Chi sé
khau
Tri gi4 xuat | Cén can Ty Tang truéng gia | Tang truong
khau nam | thuvong mai | trong tri xuat khau tong gia tri xuat
2022 2022 xuat giai doan khau cua cac
(nghin (Nghin khau 2018-2022 (%, | nudc doi tac
USD) USD) cua p.a.) giai doan
Viét 2018-2022 (%,
Nam p-a.)
(%)
Total 8,488,234 | -4,237,526 100 31 10
United States of 1,196,366 782,479 14.1 19 13
America
Italy 840,796 832,498 9.9 91 13




Malaysia 729,639 569,152 8.6 15 1
Korea, Republic 623,541 | - 750,924 7.3 27 5
of

Belgium 617,897 607,769 7.3 40 9
Indonesia 509,461 | - 545,193 6 -3 8
Mexico 384,796 384,796 4.5 76 20
Philippines 328,433 320,745 3.9 23 2
Hong Kong, 327,348 166,198 3.9 416 6
China

Nguon: trademap, 2023

Tong gia tri xuat khau thép cta Viét Nam nam 2022 14 8.4 ty USD, cac qudc gia 16n
nhat bao gdm: United States of America (1,2 ty USD), Italy (840 triéu USD) va Malaysia
(729 triéu USD). Theo sé lidu théng ké ctia Tong cuc Hai quan, nam 2022 la mot nam khong
tuoi sang v4i mang xuat khau sat thép, khi san luong va tri gia xuét khau sut giam manh so
v6i ndm 2021. Sau 6 thang xuat khdu & muc thap nhat trong 2 niam trude do, xuat khau sat
thép bat dau c6 ddu hiéu phuc hoi trong thang 11 va 12 khi luong ting lan luot gan 11% va
40,2% so voéi thang trudc. lan luot dat 823 nghin tan va 584 triéu USD. Tuy nhién, sat thép
khong thé lot vao top nhitng mit hang xuat khau kim ngach trén chuc ty USD nhu nidm trudc,
mac du da cé su phuc hdi manh mé trong nhiing tuan cudi cung cua nam duong lich. Chi c6
8,4 triéu tan sat thép duoc xuat khau trong nam 2022, giam 35,9% vé luong va 32,2% vé gia
tri (tuc 1a gidm gia tri) so voi nam trudce, voi téng gia tri la 7,99 ty USD. 3,8 ty USD. Céc thi
truong sau s& chiém phan 16n luong sit thép xuat khau trong nam 2022: So véi nim trudc,
ASEAN dat 3,55 tridu tan, giam 7,1%; EU 1,55 triéu tan, giam 15%; va Hoa Ky 1a 682.000
tan, giam 35%. Riéng thi truong Trung Qudc chi xuat khau duoc 99,2 nghin tin sit thép cac
loai, trong khi ciing ky nim ngoai xuét sang thi truong nay 2,63 triéu tin.

3. Tinh hinh xuét khéu sit thép ciia Nhat Ban
Biéu d0 4: Tinh hinh xuat khau sit thép ctia Nhat Ban



Prospects for market diversification for a product exported by Japan in 2022
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Nguon: trademap, 2023

Biéu db trén cho thay ty trong cac qudc gia xuat khau 16n nhét thép ctia Nhat Ban bao
gom: Han quoc, Thai La, Trung Qudc. Trong d6, Trung Quoc c6 mure ting trudng 16n vao
nam 2022 véi mure tang trudng 23%

Bang 3: Top 10 qudc gia nhap khau sat thép 16n nhét ciia Nhat Ban

D(Ar)ﬁi tac nhap Chi sb
khau
Tri gia xuit | Can can Ty trong | Tang Tang truong
khau nam thuong mai xuat truong gia | tong gia tri xuat
2022 (nghin | 2022 (Nghin | khéu cta | tri xuat khau cua cac
USD) USD) Viét khau giai nuodc doi tac
Nam doan giai doan
(%) 2018-2022 | 2018-2022 (%,
(%, p.a.) p.a.)
World 35,162,139 24,869,849 100 6 10
Korea, Republic 6,353,536 3,248,165 18.1 5 5
of
Thailand 4,999,946 4,900,263 14.2 6 6
China 4,822,613 2,850,453 13.7 1 22




Indonesia 2,289,622 2,246,981 6.5 9 8
Viet Nam 2,216,114 1,963,552 6.3 6 6
Taipei, Chinese 1,972,389 905,380 5.6 1 7
Mexico 1,761,263 1,757,834 5 7 20
United States of 1,397,879 1,302,139 4 6 13
America

India 1,232,397 866,286 3.5 0 10
Malaysia 862,864 444,583 2.5 3 1

Nam 2022, luong san pham sat thép xuit khau tir Nhat Ban dat Xap xi 31,94 triéu tan,
giam so v6i mic khoang 34 triéu tAn cliia nam trude. Gia tr1 Xudt khau cua Nhat Ban nam
2022 1a 35.1 ty USD. Gia trj twong tng cta cac san pham sit thép xuat khau 1én t6i khoang
4,74 nghin ty Yén Nhat. Trong sO céc thi truong xuat khau chinh, xuét khau thép sang Han
Quéc dat 5,43 triéu tan, ting gan 11% so vo1 cung ky nam ngoai; sang Thai Lan giam 15% so
voi cung ky xudng 5,04 tridu tan; sang Trung Qudc giam gén 23% so voi cung ky xudng 3,95
triéu tin; sang Pai Loan giam 22,7% so voi cung ky xudng 1,8 tricu tan; sang My tang 7, 6%
so voi cung ky 1én 1,27 trigu tan. Riéng trong thang 12, Nhat Ban da xuit khau tong cong
2,67 triéu tan thép thanh pham, giam 3,7% so véi thang trudc va ting 4,9% so véi cung ky
nam trudce.

San lugng thép tho tai Nhat Ban, nha san xuat 16n thir ba thé gio1, da giam 7,4% vao
nam 2022 so v6i nam trudce do san xut 6 t6 phuc hdi cham va nhu ciu xuét khau yéu hon
trong bdi canh nén kinh té toan cau suy thoai. San lugng giam lan dau tién sau hai nim xudng
con 89,23 triéu tan, sd liéu tr Lién doan Sat thép Nhat Ban. Trong dai dich COVID-19,
Toyota Motor Corp ctia Nhat Ban hoat dong tot hon hau hét cac nha san xuét 6 to trong viéc
quan 1y chudi cung umng, nhung ho lai tré thanh nan nhén cua tinh trang thiéu chip kéo dai vao
nam ngoai, khién muc tiéu san Xuat hang thang lién tuc bi cit giam. Trong khi d6, cac nha san
xuét thép cua Nhat Ban da giam s6 luong 10 cao, diéu d6 c6 nghia 1a san luong thép ctia Nhat
Ban s& khé c6 thé quay tro lai mirc 100 triéu tan tir quan diém ning lyc cung (g ngay ca khi
nhu cau ting 1én.

4. Tinh hinh tai chinh quéc té va Nhat Ban
4.1. Tinh hinh tai chinh quéc té
Biéu do 5: Tang truong GDP toan cau trong thdi gian gan day
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Kinh té thé giéi nam 2022 dbi mat v6i nhiéu tré ngai dang ké, trong do6 ¢ ap luc lam
phat va tdc do phat trién kinh té i ach do tac dong cua bién dong kinh té, trai nguoc voi kha
nang phuc hdi nhanh chong dugc du bao sau dich Covid-19. kinh té toan cau, dia chinh tri,
trong d6 c6 cude khing hoang giita Nga va Ukraine, chinh sach Zero-Covid cua Trung Qubc
va xu huéng néi 1ong chinh sach tién té truéc lam phat gia ting.

Cang thang chinh tri gitta Nga va Ukraine c¢é mét sé tdc dong tiéu cuwc dén nén kinh
1é thé giGi. Vao nam 2022, van d& nay s& 14 van dé& nhan duoc nhiéu sy cha y nhit vi no la
nguyén nhan lam tang gia nang luong va cac loai hang hoa khac. cac mat hang thiét yéu va
chudi cung Ung bi pha vé. Gan mot nam d3 troi qua ké tir khi bét dau cudc chién & Ukraine,
va nd van con dai dang Véi cac bién phéap tring phat kinh té d6i v6i Nga cta cac quc gia
phuong Tay, cang thing gitra phuong T4y va Nga ciing dang gia tang. Cung voi viéc tang
dang ké chi phi sinh hoat va gay thiét hai cho viéc lam ¢ mot sd quoc gia, tran chién ciing gop
phan gdy ra cugc khung hoang nang lugng nghiém trong ¢ chau Au. K& tir khi Nga giam xuat
khau khi d6t xudng dudi 20% so véi mirc nam 2021, gia khi d6t & chau Au da tang hon bon
lan. Ngoai ra, cudc xung dot da gay ra cac Van deé lon dic biét 1a ¢ cac qudc gia co thu nhap
thip bang cach tang chi phi lvong thyc toan cau..

Dich Covid-19 vin ¢é tac dong: Dich gén nhu d3 duge kiém soat, nhung tac dong cua
nd van dic biét tdi t& & Trung Quéc, noi chung lam cham sy phat trién kinh té cua nude nay
trong quy 11/2022 va lam chdm hoat dong trén toan thé gi6i. San xuit va tiéu dung déu chiu
tac dong tiéu cuc tur chién lugc kiém soat dich Covid-19. Trong quy 2, mtc st dung ning luc
san xut trong nuGe cua Trung Qudc ¢ mirc thap nhét trong 5 nam, dudi 76%. Sy gian doan
chudi san xuit cua Trung Québc ¢6 tac dong trén toan thé gisi bén canh nhimg tac dong trong
nudce, vi viée giam nhu céu cua Trung Quéc s& lam giam nhu cau xudt khau tir cac quic gia
khac va thiéu dau vao din dén lam phat cao & nhiéu qudc gia..

Biéu d0 6: Chi s6 gi ca mot s6 hang hoa
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Gid hang héa leo thang va lam phat ting cao: Lam phat s& ting vot trén toan cau vao
nam 2022. Gia hang héa va nang lugng toan cau dang ting do chién tranh & Ukraine (Hinh
1). Tur thang 4 dén thang 7 ndm 2022, gia dau trung binh toan cau duy tri trén 100 USD/thiing
trong 5 thang lién tiép. Do su cham tré trong viéc van chuyén ngii cc va dau an tai cac cang
& Bién Pen, gia luong thuc di dat mirc cao méi. Chi sb gia luong thuc ctia T6 chiric Luong
thuc va Nong nghiép Lién hop qudc (FAO) ting tir 141,4 diém vao thang 2/2022 1én muc tdi
da 159,3 diém vao thang 3/2022 trudc khi giam xudng 154,2 diém vao thang 6/2023, giam
dan vao cac thang ma theo sau nhung van ¢ mirc cao va gop phan lam ting dang ké lam phat.
Boi vi ca Nga va Ukraine déu 1a nhimg nha cung cap kim loai 16n nhat thé giéi nhu dong,
kém, niken hodc sit cling nhu cac nguodn tai nguyén quan trong khac, xung dot gitta hai nude
cling 1am ting chi phi ctia cac ngudn cung cap thiét yéu cho san xuat.

Thwong mai hang héa toan cau sut giam: Pon dit hang va xuat khau bat dau giam
trong quy 2 nam 2022, bao hiéu cac dau hiéu ting truong cham lai. Theo du bao cta IMF cho
niam 2022, toc do tang thuong mai thé gidi s& giam tir 10,1% nam 2021 xudng 4,3% nim
2022 va 2,5% nam 2023. Téc do ting truong hién tai 16n hon ca cudc khung hoang Covid-19
nam 2020 va tdc do tang nam 2019 khi cac rao can thuong mai gia tang da can tr¢ hoat dong
kinh doanh trén toan thé gidi, nhung van thip hon nhiéu so v&i muc trung binh trude dé
(4,6% cho cac nam 2000-2021 va 5,4% cho cac nam 1970-2021). Sy suy giam chu yéu phan
anh su suy giam trong ting trudng san xuat toan cau..

4.2. Tinh hinh kinh té Nhit Ban
Biéu d6: Tang trudng kinh t& Nhat Ban trong 10 nim qua
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Nén kinh té Nhat Ban tang trudng 1,1% vao ndm 2022 so v6i nam 2021, danh dau
nam tht hai ting trudng khi nudce nay phuc hoi sau dai dich COVID-19, nhung toc d6 nay da
cham lai so v&i muc 2,1% vao nam 2021. Theo dir li¢u so bo do Van phong Noi cac cong bd,
nén kinh té Nhat Ban Téng san pham qudc noi thyc té ciia nén kinh té 16n tha ba trong nim
2022 1a khoang 546 nghin ty Yén (4,1 nghin ty USD theo ty gia hdi dodi hién tai). Nhu cau tur
nhan tang 2,4% so v6i nam trudc do tiéu dung hd gia dinh tang 2,2% cung vdi viéc ndi long
COVID- 19 han ché. Pau tu vén doanh nghiép cling tang 1,8%, hd tro téc do tang trudng
doanh thu. Tuy nhién, chi phi nhién li€u ting sau cugc xam lugc cua Nga vao Ukraine va sy
mat gia cua dong yén c6 nghia 13 chi phi nhap khau cao hon. Trong khi xuat khau hang hoa
va dich vu ting 4,9%, nhap khau cung loai ting 7,9%, kéo xuat khau rong giam, tac dong tiéu
cuc dén GDP. Trong khi d6, GDP hang quy trong khoang thoi gian tir thang 10 dén thang 12
da ting 0,2% so voi quy trudc theo cac diéu khoan duoc diéu chinh theo mua, twong duong
v6i muc tang truéng 0,6% hang nam. Con sé nay danh dau mic ting trudng theo quy dau
tién ké tir quy tir thang 4 dén thang 6 nam 2022. Trong quy nay, chi tiéu ciia ho gia dinh ting
0,5%, trong khi dau tu von doanh nghiép va dau tu nha ¢ tu nhan lan luot giam 0,5% va
0,1%.

Biéu do: Lam phat ciia Nhat Ban giai doan gan day
6.00 %
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Nguon: Trading economics, 2023

Ty 1¢ lam phat gia tiéu dung ¢ Nhat Ban da thay dbi trong 62 nam qua giira -1,4% va
23.,2%. Déj vo1 nam 2022, ty 1€ lam phat 1a 2,5% da dugc tinh toan. Trong giai doan quan sat
tr 1960 den 2022, ty 1€ lam phat trung binh 1 3,0%/nam. Nhin chung, muc tang gia la
487,44%. Theo thong k&, lam phat gia co bép cua Nhat Ban da dat muc cao ky luc trong 41
nam vao thang 1 do céc doanh nghiép chuyén chi phi cao hon cho nguoi ti€u dung, gay ap
lyc budc ngan hang trung wong phai giam chi phi. tir tir nging goi kich thich rong rai cua
minh. Thong tin tiét 16 cau hoi hoc bia ma cac nha hoach dinh chinh sach dang phai dbi mat
khi gia xang tang va nhu cau hang ngay anh huong dén nguoi tiéu dung, nhiu ngudi trong sb
ho van chua thay thu nhap. phat trién da dé bu dip chi phi sinh hoat tang Ién. Ty 1¢ lam phat
161 quoc gia (CPI), bao gom chi phi nang luong nhung khong bao gom gia thuc pham tuoi
song dé bién dong, ting 4,2% so véi mot nam trude vao thang 1, nhanh hon muc ting 4,0%
trong thang 12 va phu hop véi du doén thi trudong trung binh.

5. Bién dong gia sit thép trong thoi gian gan diy

5.1. Bién dong gia sat thép trong thoi gian gan day

Biéu d6 7: Bién dong gia thép cudn can nong
Hot-Rolled Coil Steel (USD/T) 806.00 +1.00 (+0.12%)
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. HRC Steel da tang 62 USD/T hay 8,33% ké tir dau nam 2023, theo giao dich trén hop
dong chénh 1éch (CFD) theo dai thi truong chuan cho mat hang nay.

Bang 4: Bién dong Hop dong Tuong lai Thép cudn can nong

Nam Gia M@ cira Cao nhit Thap nhat Thay doi
2023 4,060.17 4,096.00 4,519.00 3,622.00 -0.02
2022 4,408.42 4,482.00 5,400.00 3,591.00 -0.10
2021 5,319.67 5,271.83 6,733.00 4,332.00 0.01




2020 3,681.00 3,663.30 4,279.00 3,140.00 0.00

Nguon: Investing.com

Béng trén cho thay hop dong twong lai c¢6 xu hudng ting trong giai doan 2020 — 2023.
Cu thé, gia hop dong twong lai binh quan thép cudn can ndéng vao nam 2020 1a 3.681 USD.
Gia tri nay tang l1én td¢1 5.319 vao nam 2021 va c6 xu hudng giam trong ndm 2022, 2023, dat
4.060 USD vao nam 2023.

Biéu d0 8: Bién dong gia thép thanh van trong thoi gian gan day

Steel Rebar (CNY/T) 3628.00 +106.00 (+3.01%)
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Nguon: trading economies, 2023

Thép thanh vin ky han & mic 3.475 CNY/tan, tién gan dén mirc thdp nhit trong ba
nim 13 2.460 CNY duoc cham vao ngdy 25 thang 5 trong bdi canh lo ngai thém vé nhu cu
thap dbi v6i nhimg nguoi tiéu dung hang dau thé giéi. Viéc Trung Qudc mo cira trd lai sau
cac dot phong toa nghiém ngdt do Covid-19 da khong thé kich hoat su phuc hdi kinh té ma
nhimg nguoi tham gia thi truong mong doi, dugce nhan manh boi sy thu hep 1an tht hai lién
tiép trong linh vyc san xuit cta nudc ndy trong thang Nam. Chiém linh vuc x@y dung su
dung nhleu thép, du tu bat dong san da giam 16,2% trong thang trudc, cho thay bang ching
v€ nhu cau nha & méi thap khi gia bat dong san giam trong giai doan thtr 12 lién tlep Chinh
quyén Trung Quoc dd canh bdo cac nha san xuét giam san luong dé chéng lai trién vong
nghiét ng, han ché da giam gia. Do 6, dit liéu tir Hiép hoi Thép Thé gidi cho thay san luong
thép tho ctia Trung Qudc giam 1,5% xuéng 92,6 triéu tan trong thang Tu.

5.2. Dy bio vé bién dong gia sit thép trong thoi gian t6i

Biéu dd 9: Dy bdo gia thép cudn can nong trong thoi gian t6i
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Nguén: tradingeconomics, 2023

Theo tradingeconomics. (2023) HRC Steel dy kién s& giao dich & mirc 905,08 USD/T
vao cudi quy nay, theo cac mo hinh vi mé toan cau cua Trading Economics va ky vong clia
cac nha phan tich. Nhin vé phia trudc, chung t6i ude tinh no s& giao dich & mirc 820,93 trong
12 thang téi.

Sau khoang thoi gian géng minh chéng dich, dich bénh di duoc kiém soat tot va nén
kinh té da bat dau c6 nhimng dau hiéu hoi phuc tro lai, chinh nhiing dong thai nay ciing s&
gitip cho nhimg du an bat dong san, cong trinh xay dung sap stra duoc dau tu va trién khai.
Chinh diéu nay sé& gitp cho nganh thép tiép tuc phat trién manh mé hon trong nam 2023. Tai
thi truong Viét Nam, mac du gia thép chiu anh huong 16n tir gia thep cua thi truong thé gioi,
tuy nhién nhu cau sir dung trong nudc van duoc dap ung day du, nhu vay c6 thé thiy ring
nang lyc san xuat sit thép clia nude ta dang dat & mic cao, dién hinh 1a Nha may luyén thép
Nghi Son, hay du an lién hop gang thep Dung Quét - Hoa Phat, da dong gop dén hon 90%
san lugng thép dugc sur dung trén toan quoc. Dy doan trong nira cubi nim 2023, gia thép co
thé co xu hudng 6 on dinh do nguon cung da dugc dap ung dé co thé phuc vu nhu cau st dung,
cac nha may thép ciing s& ting ning lyc san xuit. Theo nhu cic san chimg khoan dy doan,
gi4 thép nam 2023 - 2024 s& giam xudng muc 14,5 - 15,2 triéu dong/tan, giam 10 - 8% so véi
nam 2022.

6. Bién dong ty gia hoi doai JPY/VND
6.1. Chinh sach tién té va ty gia hdi doai JPY/VND
Biéu d6 10: Bién dong ty gia JPY/VND trong thoi gian qua
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Ngudn: Tradingview, 2023

Ty gid mua-ban giita hai dong tién trén san giao dich Tokyo duoc niém yét & muc
146,05-06 yén/USD, 1a mirc thdp nhat cho dén thang 8 nim 1998. Pong yén mét gia khong
chi so v&i dong d6 la ma con so véi dong euro. 9h ngay 12/10, ty gid mua - ban giita hai dong
tién nay trén thi truong Tokyo & mirc 141,46-57 yén/euro, giam nhe so v6i mirc gia dong cira
cung phién 1 141,22-26 yén/euro. Lo ngai ctia nha dau tu vé viéc Cuc Dy trit Lién bang My
(FED) s& tiép tuc ting manh 1i sut co ban trong cudc hop vao thang 10 la nguyén nhan
chinh khién dong yén tiép tuc giam gia so véi dong USD va dong euro. Ngan hang Trung
wong Nhat Ban (BoJ) hién dang duy tri chinh sach tién té siéu néi 1ong ngay ca khi cac ngan
hang trung wong 16n khac dang ap dung chinh sach that chit tién t&, diéu nay s& khién chénh
1éch 13i suit gitta Nhat Ban va My tiép tuc gia ting..

Lam thé nao dé dat duoc muc tiéu lam phat trong thoi gian dai trong khi tranh vuot
qua nd vé mit vat chat va duy tri sy On dinh tai chinh 1a méi quan tdm chinh cua ngan hang
trung wong Nhat Ban (BOJ). Ngén hang trung uvong quan trong duy nhét c6 13i suat 4m, dugc
dat & mirc 4m 0,1%, duy tri chinh sach tién té rat linh hoat hudng dén lam phat gia tang. Ngan
hang Dy trit Nhat Ban dd cam két mua cang nhiéu khoan ng c6 chii quyén cua Nhat Ban cang
can thiét theo chién luoc quan 1y dudng cong loi sudt cua minh dé giit cho loi suat 10 nam
trong pham vi myc tiéu. Ké tir khi dugc trién khai vao nam 2016, chién luoc nay hau nhu da
phat huy hiéu qua vi cac nha dau tu da cong nhan day 1a mutrc gidi han loi suét 6n dinh, giup
giam luong c6 phiéu phai mua dé duy tri chién lugc nay. Didu 4o da thay d6i ké tir khi Cuc
Du trir Lién bang va cac ngan hang trung wong khac bat dau ting i suit vao nam ngoai, dan
dén chénh léch loi suat gdy ap luc 16n cho ddng yén giam gid. Dé bao vé tran 13i suat trudc
du doan cua nha dau tu rang chu ky néi 1ong cua Nhat Ban s& chidm dut, ngan hang trung
uwong da phai mua chirng khoén tri gia hang ty yén (IMF, 2023)

6.2. Du bao ty gia JPY/VND giai doan giai doan toi
Bang 5: Mbi twong quan giira ty 16 lam phat va ty gia

SUMMARY OUTPUT

Regression Statistics

Multiple R 0.46
R Square 0.21
Adjusted R Square 0.09
Standard Error 30.59
Observations 16
ANOVA

Significance
df SS MS F F




Regression 2 3,240 1,619.92 1.73 0.22

Residual 13 12,162 935.56
Total 15 15,402

Coefficient

K Standard Error t Stat P-value Lower 95%

Intercept 204.71 12.14 16.86 0.00 178.48
Ty I¢ lam phat cua Nhat
Ban - 13.50 7.36 -1.83 0.09 - 2940
Ty 1€ lam phat cua VN 0.21 1.28 0.16 0.87 - 2.57

Bang trén cho thay gid tri P-value cia ty 1 lam phét cta ca hai qudc gia déu 16n hon
0.05 do do, chua thé khang dinh dugc muc do tac dong cua ty 1€ lam phat dén ty gia.

Khi cac t6 chirc tai chinh Nhat Ban du bao déng Yén manh 1én so véi USD vao dau
nam 2023, dong Yén di thu hit sy quan tdm cua thi trudng tai chinh thé gidi. Khi Cuc Dy trir
Lién bang My (Fed) lién tuc ting 13i suat trong su6t nam 2022, dong yén da mat hon 30% gia
tri so v6i dong USD. Cip tién yén/USD cham mirc thip nhat ké tir thang 8 nim 1990 vao
cudi thang 10 nam 2022 trén thi truong ngoai hdi Tokyo. Fed da that chat chinh sach tién té
dé chong lam phéat, md dau cho xu hudng hang loat ngan hang trung wong ting lai suat, theo
mdt nghién ctru ctia ngan hang 16n nhat Nhat Ban MUFG, which Bank. Tuy nhién, nhu cau
tiéu dung kém va sy phuc hoi kinh té cham chap da budc Ngan hang Trung wong Nhat Ban
(Bol) phai duy tri chinh sach tién té ndi 1ong. Chi s gia hang hoa doanh nghiép tang 9,3%
1én 118,5 diém do gia hang héa ban budn tai Nhat Ban tiang thang thir 21 lién tiép, dat muc
cao nhét trong thang 11 nam 2022 (Minh, 2023).

Viéc ting gia cua dong Yén Nhat chu yéu 1a do sy quan tdm hon cta cac nha dau tu.
Do d6, trong truong hop c6 nhiing bién dong 16n lién quan dén cac yéu t6 vi mo thi khong thé
chic chin duoc bién dong ty gia. Do d6, khuyén nghi Cong ty c6 phan AAA can c6 cac bién
phap phong ngira riii ro cy thé.

7. Pé xuit kién nghi

Trong bdi canh tinh hinh kinh t& vi mé bt dinh va du 4m cua dai dich Covid-19 anh
hudng 16n dén moi hoat dong kinh té, cac qudc gia c6 cac chinh sach khac nhau nham duy tri
su On dinh cta nén din dén ty gia giita cac qudc gia bién dong manh mé, do d6 cong ty xuat
nhap khau AAA can thuc hién cac chinh sach phong ngira rii ro ty gia nhu sau:

Thir nhét: Lién tuc cdp nhdt thwong xuyén dién bién ciia ngoai t¢, chinh sach tién té
va tinh hinh kinh t€ chinh tri dé dua ra du bao chinh xac vé dién bién ty gia trong tuong lai.

Thur hai, Str dung cdc cong cu phdi sinh



e Nghi¢p vu mua ban ngoai t€ ky han (forward): 1a giao dich ma bén ban cam két ban
mot s6 luong ngoai té voi ty gia da duoc xac dinh vao ngay giao dich duoc dinh trudce
trong twong lai. Ty gia du kién sé& ting 1én vao cubi nim 2023 nhung chua thé chac
chan, do d6 dé han ché céac ruai ro vé ty gia, cong ty can mua ban hop dong ngoai té ky
han v6i céac giao dich vadi khach hang

e Quyén chon mua ngoai t¢ (option): la giao dich thoa thuan gitra bén mua quyén va

ban quyén. Tuong ty nhu hop ddng ky han, céng ty cin mua quyén chon mua USD
trong nam 2023 dé han ché rui ro ting ty gid.

Thir ba, Thanh lap quy du phong rii ro ty gia. Mac du dua ra duge cac du bao vé
ty gia nhung khong thé dam bao chinh xac hoan toan dién bién trong tuong lai. Do do, cong
ty can trich 1ap mot phan lo1 nhuén cho hoat dong phong ngura rui ro ty gia dé dam bao khong
bi 4anh huéng qua 16n dén hoat dong kinh doanh khi ty gia bién dong.
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Phu luc

Phu luc 1 — Tinh hinh nhdp khau sdt thép ciia Viét Nam

Tinh hinh nhap khau sit thép cua Viét Nam

Doi tac xuat | Chi s6
khau
Tri gia nhdp | Can can Ty trong Tang truong gia | Tang truong
khau ndm thuong mai nhap khau | tri nhap khau tong gia tri
2022 (nghin [ 2022 (Nghin | cua Viét giai doan xuat khau cua
USD) USD) Nam (%) 2018-2022 (%, | cac nudc doi
p.a.) tac giai doan
2018-2022 (%,
p-a.)
Total 12,725,760 - 4,237,526 100.0 6.0 11.0
China 5,633,977 - 5,508,159 443 17.0 17.0
Japan 2,216,114 - 1,963,552 17.4 6.0 6.0
Korea, 1,374,465 | - 750,924 10.8 - 5.0
Republic of
Indonesia 1,054,654 - 545,193 8.3 50.0 52.0
Taipei, 1,005,005 [ - 695,750 7.9 3.0 7.0
Chinese
United 413,887 782,479 33 9.0 8.0
States of
America
Australia 170,742 |- 92,498 1.3 - 4.0 3.0
Hong 161,150 166,198 1.3 5.0 - 3.0
Kong,
China
Malaysia 160,487 569,152 1.3 - 1.0 22.0




Singapore
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1.1

20.0

11.0




Tinh hinh xudt khdu sdt thép ciia Viét Nam trong nam 2022

China

Doi tic nhap | Chi so
khau
Tri gia xuét | Céan can Ty Tang truong gia | Tang truong
khau nam | thuvong mai | trong tri xuat khau tong gia tri xuat
2022 2022 xuat giai doan khau cua cac
(nghin (Nghin khau 2018-2022 (%, | nudc doi tac
USD) USD) cua p.a.) giai doan
Viét 2018-2022 (%,
Nam p-a.)
(%)
Total 8,488,234 | -4,237,526 100 31 10
United States of | 1,196,366 782,479 14.1 19 13
America
Italy 840,796 832,498 9.9 91 13
Malaysia 729,639 569,152 8.6 15 1
Korea, Republic 623,541 [ - 750,924 7.3 27 5
of
Belgium 617,897 607,769 7.3 40 9
Indonesia 509,461 [ - 545,193 6 -3 8
Mexico 384,796 384,796 4.5 76 20
Philippines 328,433 320,745 3.9 23 2
Hong Kong, 327,348 166,198 3.9 416 6




Phu luc 2 - Tinh hinh xudt khdu sit thép ciia Nhit Bén

Boi tic nhap | Chisd
khau
Tri gia xudt | Can can Ty trong | Tang Tang truong
khau nam thuong mai xuat truong gia | tong gia tri xuat
2022 (nghin | 2022 (Nghin | khau cua | tri xuat khau cua cac
USD) USD) Viét khau giai nude doi tac
Nam doan giai doan
(%) 2018-2022 | 2018-2022 (%,
(%, p.a.) p.a.)
World 35,162,139 24,869,849 100 6 10
Korea, Republic 6,353,536 3,248,165 18.1 5 5
of
Thailand 4,999,946 4,900,263 14.2 6 6
China 4,822,613 2,850,453 13.7 1 22
Indonesia 2,289,622 2,246,981 6.5 9 8
Viet Nam 2,216,114 1,963,552 6.3 6 6
Taipei, Chinese 1,972,389 905,380 5.6 1 7
Mexico 1,761,263 1,757,834 5 7 20
United States of 1,397,879 1,302,139 4 6 13
America
India 1,232,397 866,286 3.5 0 10
Malaysia 862,864 444,583 2.5 3 1




Phu luc 3 Twong qua giira ty 1€ lam phat va ty gia JPY/VND

Ty 1¢ lam phat ciia Nhat Ty 1¢ lam phat cua
Nam Ty gia JPY/VND) [ Ban VN
2007 143.06 0.060 8.344
2008 149.47 1.380 23.115
2009 197.97 - 1.353 6.717
2010 239.65 - 0.728 9.207
2011 274.99 - 0.272 18.678
2012 221.59 - 0.044 9.095
2013 199.86 0.335 6.593
2014 178.15 2.759 4.085
2015 186.31 0.795 0.631
2016 194.19 - 0.127 2.668
2017 200.99 0.484 3.520
2018 209.68 0.989 3.540
2019 213.29 0.469 2.796
2020 219.75 - 0.025 3.221
2021 198.37 - 0.233 1.835
2022 175.94 2.498 3.157




SUMMARY OUTPUT

Regression Statistics

Multiple R 0.46
R Square 0.21
Adjusted R Square 0.09
Standard Error 30.59
Observations 16
ANOVA
Significanc
df SS MS F eF
1,619.9
Regression 2 3,240 2 1.73 0.22
Residual 13 12,162 935.56
Total 15 15,402




Coefficient ~ Standard Upper Lower Upper
S Error t Stat  P-value Lower 95% 95% 95.0% 95.0%
Intercept 204.71 1214 16.86 0.00 178.48 230.93 178.48 230.93
Ty Ié lam phat cia Nhat -
Ban - 13.50 7.36 1.83 0.09 - 2940 2.40 - 2940 2.40
Ty Ié lam phat ciia VN 0.21 1.28 0.16 0.87 - 2.57 2.98 - 2.57 2.98




Phu luc 4 - Bién dong gia sit thép trong thoi gian qua

Bién dong Hop dong Tuong lai Thép cudn can ndng

Nam Gia M@ cira Cao nhit Thip nhit Thay doi
2023 4,060.17 4,096.00 4,519.00 3,622.00 -0.02
2022 4,408.42 4,482.00 5,400.00 3,591.00 -0.10
2021 5,319.67 5,271.83 6,733.00 4,332.00 0.01
2020 3,681.00 3,663.30 4,279.00 3,140.00 0.00

Nguén: Investing.com
Bién déng gid thép cudn cdn néng
Hot-Rolled Coil Steel (USD/T) 806.00 +1.00 (+0.12%)
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Bién dong gid thép thanh van trong thoi gian gan ddy




Steel Rebar (CNY/T) 3628.00 +106.00 (+3.01%)
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