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1. Introduction 

This section describes the background of the study carried out, both theoretical 
background and application needs. It is necessary to highlight the factors that can be used 
to justify why this study is exciting or necessary and the expected contribution. Describe 
the purpose of the study in the form of a coherent and systematic paragraph. 
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the purpose of the study in the form of a coherent and systematic paragraph. 

 
2. Literature Review 

The literature review contains a synthesis of various concepts/theories according to the 
topic of the article/manuscript. The theoretical framework used is included in the literature 
review section. The reference library used must use the latest references and prioritize 
references from related scientific journals that are accredited and reputable. Write down all 
the references used in the bibliography according to the established standards. 
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the references used in the bibliography according to the established standards. 
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review section. The reference library used must use the latest references and prioritize 
references from related scientific journals that are accredited and reputable. Write down all 
the references used in the bibliography according to the established standards. 
 
3. Methods 

This section describes the methods used in this study. The author needs to describe the 
reasons used to justify using these methods and describe them adequately, including why 
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other alternative methods were not chosen. This section is also used to describe the types 
and sources of data used and the analysis process. 
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4. Results and Discussion 

This section describes and discusses the results of the analysis. The author can use Tables 
or Figures to present the results of the analysis. The description of the analysis and 
discussion results should be presented coherently and systematically so that it is easy to 
follow. 
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discussion results should be presented coherently and systematically so that it is easy to 
follow. 
 
<Example of Figure Placement:> 

 
Figure 1. Annual Indonesia’s Economic Growth Rate, 1985-2018(%) 
Source: World Development Indicators 
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<Example of Table Placement:> 
Table 1. The Result of Model Estimation 

Dependent Variable: ln FD (Financial Development) 

Variable Descriptions Coefficient Std. error t-stat 
C  Intercept     
ln EG Economic growth    
ln FDI  Foreign direct investment    
ln TRD  Openness trade    

Summary 
Obs.     
R2     
R2 adjusted     
f-test     

Method Selected (if using panel data) 
Chow-test     
Hausman-test     
LM-test     

Diagnostic test F-statistic Prov. value   
NORMAL-test     
ARCH-test     
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SERIAL-test     
WHITE-test     
REMSAY-test     

Note: *, ** and *** represent significance at 1%, 5% and 10% levels, respectively 
Source: Author’s calculation  
 
5. Conclusions and Recommendations  

This section presents the conclusions obtained from the description and discussion or 
discussion results of the study. Describe the conclusion in the form of a coherent and 
systematic paragraph. Recommendations should be based on the results of the analysis and 
conclusions that have been made. 
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systematic paragraph. Recommendations should be based on the results of the analysis and 
conclusions that have been made. 
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