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Tokopedia 24t &FHMEE, RIFMEIR LEXSHTENMIGR L, L8 H Gojek AJRERRIEME
B, —REEE A EES Uber B2 Grab RS R REENZEF MIFHASIRMWER, —kthEE
FERFLEAMIREIRAGR R EMmEER,

EREEEEKERERE. HAFEE RWE, Grab B GoTo MZE super app £&#E
FEERLURARGER, BENERREEE AN OBLLEEE 1/3 BKXE, IR GoTo £
[EiR#, # Grab KRB — KFEFRM,

EHATENZHNESHEFIRE, Grab 2021 EFBE —RFHEWIKEAT (SPAC)E
frAEXE L, FHR45(8%T, M GoTo FFHEFE, EN 2022 FHEME AR LT,
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18 Grab confirms acquisition of Uber's South-east Asia business; Uber gets 27.5% stake in Grab
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https://itritech.itri.org.tw/blog/indonesia_ma_goto/
https://meet.bnext.com.tw/articles/view/47753?
https://www.marketscreener.com/quote/stock/GRAB-HOLDINGS-LIMITED-130201011/company/
https://aseanplusjournal.com/2018/03/09/aseansea20180308/
https://www.inside.com.tw/article/12373-uber-grab-taiwan-startups
https://www.straitstimes.com/business/companies-markets/grab-buys-ubers-south-east-asia-business-uber-gets-275-stake-in-grab
https://www.yan.sg/grabuberfengdoushi/
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2 South Korean super app Toss takes on SoftBank-backed Grab in south-east Asia



https://www.ft.com/content/db718634-b7ef-4cca-a646-05bbd506645f
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https://services.google.com/fh/files/misc/e_conomy_sea_2021_report.pdf
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BiE, B EBIELATRENG., EINERG. SRV EFEEMOHEREEESERAK,

Grab REE A AREEFMERRX, MESERFUFLUALHENMNER, URFERE
MERBETSREEHRAREEZEERARE ERHEEERRRER.
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RIS ARENY, UTIREALRMNEE 2021 £FMMEBBENT
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EMERERMNEEESAEER, Uk 353 EET—REAMEHHEBAER.,
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o PS7THERLUBERMESASHZERERE MERMS/INZREE, BUERART.

s A
Ho

o P128 W AZKRE /r: EE 1 Mobility., Deliveries. Financial services B AR 75 ¥ B AR 75
E HREHESE. SEBAENEERBIEERAEBRT FER,

g AN B3 H
e P129~ Grab By AL HHEREA,

Year Ended
($ in millions, unless otherwise stated) December 31,
2021 2020 2019

Revenue 675 469 (845)
Cost of revenue (1,070) (963) (1,320)
Other income 12 33 14
Sales and marketing expenses (241) (151) (238)
General and administrative expense (545) (326) (304)
Research and development expenses (356) (257) (231)
Net impairment losses on financial assets (19) (63) (56)
Other expenses (11) (40) (30)
Operating loss (1,555) (1,298) (3,010)
Net finance costs (1,989) (1,437) (971)
Share of loss of equity-accounted investees (net of tax) (8) (8) *
Loss before income tax (3,552) (2,743) (3,981)
Income tax (expense)/credit (3) (2) (7)
Loss for the period (3,535) (2,743) (3,988)

o P1322021 #ftk 2020, fHEEITEHBAIEM 59% #F 2.41 {8, EE I FB. Google
TEERMREEESRERKEMNGTEES, (2019 BAHE 2021485, A& 2.38 (&,
2020 B E 2R ZERVBESHAR)

e P1332021 #ftt 2020, — AR FN1TE RS A ARIB NN 67% Z 5.45 {8 ; BA5E & I8N 39%
E 35618, FRAXFIERES T HEM,

o P133 2021 itk 2020, JBEAFERLAIZ N 38% 3 19.89 {5, Ed %47 0] £ #fa v BE [B] {2 5
B URBRELITERERFTER,

o P137 ZE %4 EBITDA, aF RE R R Mobility, Deliveries FEB &K, RH#%
B EE BRI ERM EBITDA Ik T4,

Year Ended

(% in millions, unless otherwise stated) December 31, 2020-2021 2019-2020

2021 2020 2019 % Change % Change
Overall Total Segment Adjusted EBITDA (125)  (226)  (1,554) 45% 85%
Deliveries (130)  (211) (809) 38% 74%
Mobility 345 307 (194) 13% NM
Financial Services (349)  (331) (548) (5)% 40%
Enterprise & New Initiatives 9 9 3) NM NM



o P140 AEBHEEE EMALFTIE MR ATE 2020 EEERIE, 2021 Xi2F, BE
B2 _E 2021 B AFE L 2019 R 2iREIIE ERIAIKE,

o P140 £EEHEKXAMGMV, BESX Mobility ZEESZE GMV TF%, {EH U A EBITDA
ERAMN, BAREAERAEERBEVESEREMER, EHmEMERESRNE
RTGRLVEHFRLURS. TIGHEFTR), # Grab SLEDEKARMEELEF, HE
EARKETISTEN, SHIELZERK,

Year Ended
($ in millions, unless otherwise stated) December 31, 2020-2021 2019-2020

2021 2020 2019 % Change % Change
Overall GMV 16,061 12,492 12,251 29% 2%
Deliveries GMV 8,530 5,468 2,947 56% 86%
Mobility GMV 2,787 3,232 EYIS) (14)% (43)%
Financial Services GMV 4,591 3,748 3,579 22% 5%
Enterprise & New Initiatives GMV 153 44 9 248% 416%

e P141 MTUs TR R E E Zcovid-19%Z EE HMobilityiB /> E A, s & EESRER K
o
e P141 GMV per MTU ($)# 1R+, XK Grab super appfIfR iR HESERE
B, 2019~2021# B R 2 IF IR R,
o P142 {fRL1£2020~2021F L KIE@ N, (EHEBLGCGMV%Ai LT %, BRENR2019:8F
EIFEMEXREFEKRIEAGMVAIKE T, 2021 RIFHRE,
Partner and Consumer Incentives

The table below sets forth partner and consumer incentives by segment for the periods indicated.

Year Ended

($ in millions, unless otherwise stated) December 31, 2020-2021 2019-2020

2021 2020 2019 % Change % Change
Overall partner and consumer incentives 1,782 1,237 2,351 44% (47)%
% of GMV 11% 10% 19%
Deliveries 1,402 903 960 55% (6)%
Mobility 196 251 1,137 (22)% (78)%
Financial Services 80 82 258 (2)% (68)%
Enterprise & New Initiatives 103 2 (4) NM NM

o P143 Deliveriesiz £ i R EAMHALREER, W A FHIEED, MAEEEHHKARDHE
&, {EGrabth FEEMAERRKIGRKA . EERKMERFFERA, HIEREKR
(MBRMERGR) REABETE, AIRAHTEERT

Deliveries

The table below highlights key operating metrics which drive our revenue for the deliveries segment.

Year Ended

(3 in millions, unless otherwise stated) December 31 2020-2021 2019-2020

2021 2020 2019 % Change % Change
Revenue 148 5 (638) NM NM
Segment Adjusted EBITDAM (130) (211) (809) 38% 74%
GMV® 8,530 5,468 2,947 56% 86%
MTUs® (monthly average in millions) 17.3 14.8 10.7 17% 38%
Commission rate® 18% 17% 11%
Partner incentives® (602) (466) (477) 29% (2)%
Consumer incentives(® (800) (437) (483) 83% (10)%

e P144 Mobility7E & 1E #AR 4 AL #E 35, (BUS ARSI, T ER AFHBEEIE, BEAZEABNE
EXIZRDHEEIER T, GMVEE FIRBUAMEER R, RIBHGrabahitEAFE



BEANES,
Mobility

The table below highlights key operating metrics which drive our revenue for the mobility segment.

Year Ended
($ in millions, unless otherwise stated) December 31, 2020-2021 2019-2020
2021 2020 2019 % Change % Change
Revenue 456 438 g 4% NM
Segment Adjusted EBITDA(! 345 307 (194) 13% NM
GMV@ 2,787 3,232 5,715 (14)% (43)%
MTUs® (monthly average in millions) 11.4 14.6 24.7 (22)% (41)%
Commission rate(®) 23% 21% 20%
Partmer incentives® (114) (151) (743) (25)% (80)%
Consumer incentives(® (82) (100) (394) (17)% (75)%
. . . == .
e P144 Financial Service BEM &, # &KX, HRSIE,
Financial Services
The table below highlights the key operating metrics which drive our revenue for the financial services segment.
Year Ended
($ in millions, unless otherwise stated) December 31, 2020-2021 2019-2020
2021 2020 2019 % Change % Change
Revenue 27 (10) (229) NM 95%
Segment Adjusted EBITDA®) (349) (331) (548) (5)% 40%
Pre-InterCo TPV® 12,149 8,856 7,773 37% 14%
GMV® 4,591 3,748 3,579 22% 5%
MTUs™ (monthly average in millions) 12.7 10.4 10.3 22% 1%
Commission rate 2% 2% 1%
Parmer incentives® (*) (3) (13) NM (80)%
Consumer incentives(” (80) (80) (244) NM (67)%
. g . i L s el >
e P145 Enterprise and New Initiatives £Z8E Hth B EEXE/N, BEIRERIES, B
> = =] =
BREREEX, RRFEHEETERANEE,
Enterprise and New Initiatives
The table below highlights the key operating metrics which drive our revenue for the enterprise and new initiatives segment.
Year Ended
($ in millions, unless otherwise stated) December 31, 2020-2021 2019-2020
2021 2020 2019 % Change % Change
Revenue 44 36 13 22% 178%
Segment Adjusted EBITDA 9 9 3) NM NM
GMV® 153 44 9 248% 416%
Partner incentives®) ) (2) ) NM NM
Consumer incentives) (103) (*) 5 NM NM
=5 & 4\ = VA P EE EJL A
o P2oAKMMERSIA, MERREEAOKE, RRARAKEE, BRERATFE
o L v 53 ol e X =2
Grab A& A AME, FEEHEEFEHF GoTo Group f£Mobilityl8 B A aEH &2
B H 4R H =
& 7 (DeliveryitMW#R & H &, GrabMIGMVLItGojekis . )
Geographic information
2021 2020 2019
(in $ millions) $ $ $
Singapore 283 246 (30)
Malaysia 108 91 92
Philippines 81 51 39
Thailand 76 57 (19)
Rest of Southeast Asia 127 24 (927)
675 469 (845)

XA

B B R AR B ELEPS



o P296 2021 EPSTARRE &R EER, 2R A & KINETFREE S REIE M

. B RIFHIIRR

Loss for the year

Add: Loss attributable to non-controlling interests

Loss for the year attributable to ordinary shareholders
Basic weighted-average ordinary shares outstanding

Basic loss per share attributable to ordinary shareholders
Diluted loss per share attributable to ordinary shareholders

BA TS AN AR

2020 2019
2021 (Restated)  (Restated)
$ $ $
(3555) (2,745)  (3,988)
(106) (137) (241)
(3.449)  (2,608)  (3.747)

539,947 181,190 154,126

e P296 Net finance costsZGrabii = E i {EENRFIEMNE R

21 Net finance costs

(in 8 millions)

Interest income under the effective interest method on:
- Time deposits

- Cash and cash equivalents

Net change in fair value of financial assets and liabilities

Net foreign exchange gain
Finance income

Financial liabilities measured at amortized cost — interest expense
Impairment loss and change in fair value on investment in associates
Net change in fair value of financial assets and liabilities

Finance costs

Share listing and associated expenses (Note 28)

Net finance costs recognized in profit or loss

2022 Q1 BA#R

2022Q1 BB 2021Q1 HiF 4 (Loss for the period of $435 million, a 35% improvement

YoY)

(6.39)  (14.39)  (24.31)
(6.39)  (14.39)  (24.31)
2021 2020 2019
5 5 5
11 28 43
15 14 33
37 — —
2 11 9
65 53 85
(1,701) (1,433) (1,053)
— (15) _
— (42) ®3)
(L,701) (1,490) (1,056)
(353 — —
(1,989) (1.437)  (971)

{HEEE R L IER AEFIZEFA, MEREA Finance costs ¥t 2021 Q1 X1 T F% (Net finance
costs £ 2021Q1 B -434m, ¥tk 2022Q1 # 12m), B LK EEERXMIKA N ZHE KB
R (GMV 17, BKARIEFAKRS),
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