Week 7 Day 3 Ethereum in Focus

o Crypto News: Bitcoin Break Out, ETH, Circle, NVIDIA, WLD & MORE!
05:40-07:19
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At the same time, multiple reports are coming out saying that institutional investors are
starting to turn their focus to eth, with crypto broker Bernstein pointing out that ETH's supply
and demand dynamics will give it a boost relative to BTC once the spot Ethereum etfs are
approved. Other institutional investors, however, are not so convinced. A recent note by S&P
Global underscored the fact that the spot ethereum efts would likely result in a concentration
of eth’s supply, which if staked, could potentially threaten the Ethereum blockchain given that
it's proof of stake.
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The S&P note also pointed out that eth stake is already fairly concentrated with liquid staking
protocol, Lido Finance holding almost a third of all staked eth. It even pointed to something
called the Nakamoto coefficient, which is meant to measure decentralization. Ethereum
doesn't rank very well. If you watched our video about crypto decentralization, though, you'l
know that it means more than just how many validators you have or how that stake is
concentrated. There are other layers of centralization, which if considered, basically make
every crypto centralized except Bitcoin. The silver lining in Ethereum's case is that it's a
crypto project that has proven that it has the capacity to adjust its protocol rules for better or
for worse. Many developers, including Ethereum creator Vitalik Buterin, are already working
on solutions to Ethereum obvious centralization issues.

MEMRERIEY, UXSHFERELBLES, FRRMIIX Lido Finance FHJLF
=R —HIMAERBUKRY, ERERET —M¥FA Nakamoto REHIKRAE, EABE


https://www.youtube.com/watch?v=E6daJmKTses
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