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Per the terms of membership, this letter is strictly confidential. 
 
 
Good evening World 40 members! 
 
 
 
 

 
 
 
 



Tim asked for a global market update.  There are some JUICY charts in here.  Well, here they 
are! 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



BIG MONEY is made when the NAZ summation index issues a buy signal.  When it issues a sell 
signal,....well….. 

 
 
 



 



 
 



 
 

 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
This is an old chart updated with today’s data.  The Put/Call ratio has put in its low. 
 

 
 



 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
Canadian Sentiment from Sentimentrader.com 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Sentimentrader 5/19/14 



 

 
 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
SENTIMENTRADER 5/5/14 



 
 

 
 
 
 



Given the complacency in the Shanghai index, I would have expected extremely low bullishness 
from investors.  Here is what we’re seeing: 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Emerging Market Bullishness 
 



 
 
 
Ummm…..lowest fear ever heading into the crash months of August, September, and 
October?? I be buying fear hand-over-fist and stuffing it under my mattress! 

 



 



 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
My general market leading indicator SNDK: 



 



 



 



 
 
 
 
 
 
 



 



 
 

 
 



 
 
 
Good night and good luck everyone! 
 
 
 
Jesse 
 
 
 

 
 
 



 
 


