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AEKNAPALUA O PUCKAX

Llenb HacToswen [eknapauun (yBeaoMneHus) — O3HaKOMUTb WMHBEcCTopa O puckax, CBSI3@HHbIX C
OCYLLEeCTBNEHNEM WHBECTUpOBaHWA Ha [lnatpopme v npegynpeanTb, YTO WHBECTUPOBaHWE C
ncnonb3oBaHMeM [naTtdopMbl ABASETCA BbICOKOPUCKOBAHHBLIM 1 MOXET NPUBECTU K NOTEPE NHBECTULINIA
B NOMIHOM 00beMme.

1. Onepatop obpawaeT BHMMaHWe Ha TO, 4TO [leknapaums He packpbiBaeT BCE BO3MOXHblE€ PUCKU
BCneacTeMe pasHoobpasus cuTyauumn, KOTopble He MOryT ObiTb KOPPEKTHO CNPOrHO3MpoBaHbl, OOHAKO
no3BonuT VHBECTopy onpeaenutb nNpuemnemMbln Ans cebst ypoBeHb PUCKOB, pearibHO OLEHUTb CBOM
BO3MOXHOCTW N OTBETCTBEHHO NOAOWTWN K PELUEeHUI0 BOMpOca O Havane ucnornb3oBaHus MNMnatgopmsl 1
3akntoveHnn Cpenok € Mcnonb3oBaHWeM WHAOPMALMOHHBIX TEXHOMOrMM U TEeXHWYECKMX CpeacTs
MnaTtdopmsl.

2. B HacTodwen [eknapaumm nog pPUCKOM MpU OCYLLECTBIIEHUN WHBECTMpPOBaHMA Ha [lnatdopme
NMOHNUMAETCA BO3MOXHOCTb BO3HUKHOBEHMS COOLITUIM, KOTOpbIE MOrYT MOBMEYb 3a COOOM NoTepto YacTu
Unu gaxe BCexX UHBECTUPOBAHHbIX CPeacTB.

3. Hnwxe npuBOoAATCA KOHKpPETHble BMAbI PUCKOB, CMMCOK KOTOPbLIX HE SABMASETCH MCHEPNbIBAOLWMM, HO
nossonut WHBecTtopy uMmeTb obliee npeactaBneHne o6 OCHOBHbIX PUCKAX C KOTOPbIMM OH MOXET
CTONKHYTbCS NpU MHBECTUPOBaHUK Ha Nnatdopme:

3.1. puUcK  HeucnoJsiHeHuna 00sa3aTenscTB —  MOXET BO3HWKHYTb BCneacteMe HEWUCNOJNTHEeHUA,
HecBOEeBpPEMEHHOIO nu6o HenoJ1HOoro NCNONHEeHnA (BKJ'II-O‘-IaFI HennaTexecnocobHOCTb nnn
HeCOCTOHTeJ'IbHOCTb) Jnua, npunenekarwLwero MHBeCTuuunn. B yKa3aHHOI7I cutyauum Jnuo, npuenekarwlLlee
MHBECTUUMN CMOXEeT NPUHyOAUTENbHO VICTpe6OBaTb ncnonHeHne no Caenke, ogHaKo 39TO n0Tpe6yeT
OONOJNTHUTENbHbBIX BPEMEHHbIX 3aTpart,

3.2. pMCK OEencTBylOLLEro 3aKkoHogaTenbCTBa M 3aKOHOAATENbHbIX M3MEHEHW (MPaBOBOW PUCK) — PUCK
PUHAHCOBLIX MNOTEPb OT WHBECTUPOBAHUSA, CBA3aHHbIA C MNPUMEHEeHUeM 3akoHogaTenbcTBa PO,
NOSsIBNEHMEM HOBbIX W/ N3MEHEHUEM CYLLECTBYIOLLMX 3aKOHOAATENbHbBIX M HOPMaTUBHbIX akToB PO, B
TOM 4YuUCrie YCTaHaBMMBAOLLMX OrpaHUYEeHUs CyMMbl MHBECTUPOBAHWS C Mcrnonb3oBaHveM [natdopm,
NPUMEHEHNS NPOLEHTHOWN CTaBKMU;

3.3. puck OaHKOBCKOM CUCTEMbI — pPUCK (PUHAHCOBBLIX MNOTEPb, CBA3AHHLIN C HECBOEBPEMEHHbLIM
WCMOSNTHEHMEM W/UNM HEWUCNONIHEHMEM nnaTexen no onepauusam Ha [natdgopme. PacueTbl mexay
YyacTHMKkaMmn nnatdopmbl B pamkax UCNosiHeHUs [oroBopa MHBECTMPOBAHUSA OCYLLECTBNAOTCA Yepes
HomuHanbHbIM cyeT, oTKpbIThin BaHkom Onepatopy. Kak pesynsrar, BO3HUKaeT pUCK HECBOEBPEMEHHOTO
NCNOMHEHNs U/Mnu HencnonHeHnsa baHkom nopy4deHun OnepaTtopa, YTO MOXET NPUBECTU K YBEMNUYEHUIO
CPOKOB pacyeToB, Tak 1 K BO3MOXHbIM YObITkam no Caenkam;

3.4. puck ucnonb3oBaHus MHGopMaumn Ha lnatgopme — pUCK (PMHAHCOBBLIX NOTEPb, CBA3AHHbLIA C
ncnonb3oBaHMeM uHgopMauuKn, pasmeweHHon Ha [natdopme. WHdopmauus, pasmeliaemas
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Onepatopom Ha lNnatdopme, nocTtynaet ot Jlnua, npMBnekarLwero MHBECTULNN N U3 3aCy>KMBaIOLLNX
0OBepusi UCTOMHMKOB, odHako Onepatop He MOXET HeCTU OTBETCTBEHHOCTb 3a TOYHOCTb U
JOCTOBEpPHOCTbL  nornyvyaemont  mHcopmauun. CnegoBaTternibHO,  CyLLIeCTBYET PUCK  NOMNyyYeHus
HeOJOCTOBEPHOW MHGOPMaUUN, UCMNONb30BaHNE KOTOPOW MOXET MPMBECTM K HApPYLIEHUO WHTEPECOB
NHBecTOpa;

3.5. puck MpsAMbIX M KOCBEHHbIX MOTEPb — MOXET BO3HUKHYTb MO MNPUYMHE HeUCnpaBHOCTEN
NH(POPMALIMOHHBIX, SMEKTPUYECKNX U UHBIX CUCTEM, UK M3-3a OLUMBOK, CBA3AHHbBIX C HECOBEPLLUEHCTBOM
MHAPACTPYKTYPLI pbiHKA, B TOM 4YMCrie TEXHOMOMMMU nposeneHus onepaumin Ha lNnatdopme, npouenyp
yrnpaBeneHus:, ydeTa u KoHTpond. PyHKUnoHnpoBaHue Mnatgopmbl Noaaep>KMBAETCH BbIYUCTIUTENBHBIMA
(koMNbIOTEPHBIMK) CUCTEMAMM, KOTOPbIE, Kak U BCe CUCTEMbI, NoaBepKeHbl c6osim 1 owmnbkam B paborTe.
BosmoxHoCcTM WMHBecTopa B nnaHe Bo3MelleHus YObITKOB nognagaltT nog  OrpaHuyeHust
OTBETCTBEHHOCTU, YCTaAHOBIEHHbIE [JoroBOpom 06 oka3aHuu ycnyr no COAENCTBUIO B MHBECTUPOBAHUN;

3.6. puCK ynyLleHHOW BbIroAbl — PUCK HenonyyYyeHnsa npubbiny B pesynsrate HeocywecTeneHnsa Caoenku
no nHuumnatmnee nbon n3 ctopoH COenkn, HEOCYLLECTBIIEHUS KAKOro-rnimbo MeponpusaTmusi HeobxogMmoro
ansa saknodeHus Cgenku Ha lMnatdopme nnbo HegocTmxkeHnem MHBECTOPOM CBOMX MHBECTULMOHHbBIX
uenen no Coenke. HeT HMKakoW rapaHTMK B TOM, YTO YBENUYEHWe Kanutana, KoToporo VIHBecTop xoyeT
nobutbes, OyaeT OoCTUrHyTo. MIHBECTOP MOXET MOTEPSITb YacTb UK BCE CPedcTBa, MHBECTUPOBAHHbIE
Ha MNMnatdopme B onpegeneHHblie Caoenku;

3.7. pUCK, OCYLLECTBIEHUS 3MNEKTPOHHOro AOKYMEHToobopoTa — MOXET BO3HUMKHYTb Npu ObmeHe
nHpopmaumen wmexagy WHeectopom u Onepatopom wnu JlMuom, nNpuBNeKalWwUmM WHBECTULMM C
MCNOMNb30BaHNEM CUCTEM 3NEKTPOHHOM MOYTLI U cepBucoB Nnatdopmbl Npyn Komnpometauumn JlormHa m
Mapons pgns  pgocTtyna K 3NekTPoOHHoW novte u K JIndyHomy kabuHeTy Ha [natdopme.
HecaHKUMOHMPOBaHHLIN AO0CTYN TPETbUX NUL, K noryvyaemon/ nepegasaemMon WHGOPMaUMU MOXET
HapyWNTb pPEXUM KOHMUOEHUMANbHOCTM, nepegaBaemMon/ nomy4yaeMon UuHgopmaumn. [aHHble
obcTosiTenbCTBa MOTYT MNPUMBECTU K BO3HMKHOBEHMIO y WHBecTopa YObITKOB, CBSA3aHHbIX C
HenpaBOMEpPHbLIM UCMOMb30BaHNEM TPETLUMW NMLAMK NONYyYeHHOW MHopMaLmn 06 ocyLecTBNAEMbIX
MHBecTopom onepaunn, Caenok Ha [Nnatgopme;

3.8. puCK, CBA3a@HHbLIN C HECAHKLUMOHWPOBAHHLIM MCMNOMb30BAHNEM 3IEKTPOHHOW MNOAMUCUA — MOXET
BO3HMKHYTb B Crlydae KoMnpoMeTauuun Kroda OneKTPOHHOW MOAMMCK, ucnornbdyemon Ha lNnatdopme
UM HEeCaHKLMOHUPOBAHHOIO AOCTyna K cpeactBam JIEeKTPOHHOW noanucy, B pesynbrate vyero Moxet
OblTb NONYYEH AOKYMEHT, MOPOXAALLMA OPUONYECKN 3HAYUMbIE MOCNEACTBUS, UCXOOSALNA OT MMEHN
nvua, Ky 3MNeKTPOHHOM Mognmucu KoToporo Bbin ckoMnpomMeTupoBaH. [JaHHble obcTosiTenscTBa MOryT
NPMBECTU K BO3HUKHOBEHMIO Yy WIHBecTopa yObITKOB B CBSI3W C KOMMPOMETAUMN KItova 3NEKTPOHHOM
nognuncu cTtopoHbl Caenku.

4. OnepaTop He HeceT OTBETCTBEHHOCTM B CBSI3U C pUckamu, 0603Ha4YEHHbIMU BhILLE.

5. Cosepliass Caenku u npogorxas ucnonb3oBaHue MNnardgpopmebl, MIHBECTOp TeM cambiM cornallaeTcs
n nogTeepxgaet, yto Onepartop:

5.1. He saBnsieTca cTopoHOW Caenok, 3akni4yaembiX C WCMONb30OBAHMEM TEXHUYECKMX CPEACTB
Mnatdgopmbl, 1 He HeceT 0bsA3aTenbCTB U3 HUX BbiTEKAIOLIMX, €CMN TONbKO MHOE He NpedyCMOTPeHo
yCNoBUSIMW COOTBETCTBYoLeN Caenku;

5.2. He B cocTosiHUM npegycMoTpeTb U npegynpeantb WMHBecTopa 060 BCeX BO3MOXHBLIX PUCKaX
BCreacTeme pasHoobpasns BO3MOXHbIX CUTYaLUIA;

5.3. He oOcyllecTBNsieT OUEHKY W He pentuHryet karteropum WHuumatopoB Ha [Mnatdopme, U He
rapaHTUpYlT BO3BPaT MHBECTMPOBAHHLIX CpeacTB JILoM, NpMBReKatoLmMM NHBECTULIMA.

6. Cosepwasa Caenku u npogormkas ucrnonb3osaHue Nnatdopmel, MIHBECTOpP TEM cCaMbiM NOATBEPXKAAET
n paet Onepatopy 3aBepeHus, aBnaomecsa 3asepeHnamm o6 obctosaTenscTeax B NOHUMaHUK cT. 431.2
K PO, o cneaytowmx obcToaTenbCcTBax Ha AaTy COBEpLUEHUSA COOTBETCTBYoLWeNn Caenku:

6.1. OTCyTCTBYHOT 0GCTOATENbLCTBA, B CUIY KOTOPbIX MHBEcTop MOXeT ObiTb OTHECEH K couumaribHO
He3allMLIEHHbIM  KaTeropusiM  rpaxaaH, Kak-To: rpaxaaHe, KoTopble B COOTBETCTBUM C
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3akoHOOaTeNbCTBOM OTHECEHbl K KaTeropuu rpaxaaH, MMEeKwLMX NpaBo Ha MonydYeHue aapecHom
couunanbHo NoMOLLK, OKasbiBaeMol 3a cYeT GHaXKETHbIX CPEACTB M BHEOIOMKETHbIX (POHA0B, MO TaKUM
OCHOBaHWAM, KakK OTHECeHWe K ManouMylMM CEMbSM W ManovMyLUM OAMHOKO MPOXMBaOLLUM
rpakgaHam, nvua, okas3aBLUMMCS B TPYAHOWN XU3HEHHOW CUTYaLMKN 1 NOAOGHBIM KaTeropusiv;

6.2. npegocTtaBneHHble WHBeCcTOpoM pfaHHble npu Peructpaumm Ha [lnatgopme  ABRASKOTCS
[OCTOBEpPHbIMU U nonHbiMK. Onepatop [natdopMbl He OCyLIeCTBASEeT MPOBEPKY AOCTOBEPHOCTU
AaHHbIX MIHBECTOPOM 3aBepeHuin 1 nonaraeTcs Ha To, YTO NpeaoCcTaBneHHas B 3aBepeHusix MiHBecTopa
MHdopMaLma ABASETCA NOMHOW, AOCTOBEPHON N akTyanbHOW,

6.3. cpencTtBa, koTopble IHBecTop HamepeH MHBECTUPOBaThb Ha naTdopme, ABNAOTCA COOCTBEHHLIMM
cpeactBamn MHBecTopa, MHBECTOpP He UCMOnb3yeT ANs MHBECTUMUMIA 3aeMHble LOEeHEeXHble cpeacTsa
nnbo [eHexHble cpeacTBa, NonydeHHble B KpeauT, CPEACTB, MOSyYEeHHbIX B BMAE FOCY4apPCTBEHHbIX
coumanbHbIX NOCOOMIN, a TakKe WHbIX couManbHbIX BbINMaT, NPEAYCMOTPEHHbIX 3aKOHOA4ATENbCTBOM
Poccuinckon ®egepauuum;

6.4. ona wuHBecTMpoBaHus Ha [natcdopme WHBecTop pacnonaraer [OCTaTOMHbIMU  OEHEXHbIMU
CpeacTBamu, He SIBNSIOWMMUCSA BCEMU €ro COEPEXeHNAMN MU UX 3HAYUTENBbHON YacTblo, NGO MHbIMU
cpeacTBamu, NoTepst KOTOPbIX SBASETCA KpUTUYHON Ans MIHBecTopa;

6.5. cpegHemecaYHble pacxogbl MIHBeCTOpa He NpeBbILWAaoT ero cCpeaHeMeCYHble OX0ab!;
6.6. pewweHnss 06 MHBECTMPOBaHMK, coBepLleHn Caenok, NPUHNMAaKTCH UM CaMOCTOSATENBHO;

6.7. VHBecTop OCO3HaeT WU corfallaeTcss C TeM, YTO CaMOCTOSITENbHO HEeCeT OTBETCTBEHHOCTb 3a
npuHATME pelleHnit o6 MHBecTMpoBaHuM Ha [natdopme M NPUHUMAaET COOTBETCTBYIOLLME PUCKMU,
BKJIOYAs CAMOCTOSITENbHYIO OLIEHKY PUCKOB OCYLLECTBMEHMSI MHBECTUPOBAHUS U perdTuHroBaHus Jluua,
npuBneKkawLwero MHBecTuuun. Mpu Hanuuum HeobxoaumocTn MIHBECTOP CaMOCTOSITENbHO NpUBReKaeT
He3aBMCUMMbIX creumanncToB, obnagarwmx HeobxoaMMo KOMNeTEHUMEN B JAHHOW cepeE;

6.8. VHBecTOop, B TOM 4MCIle HEOOHOKpaTHO nonyyawowun goxog ot Caenok, 3akiyaeMbiX C
ucnonb3oBaHmeM [natdopmbl, 3aBepsieT OnepaTopa, YTO OH OCYLUECTBISET TaKylo AEATENbHOCTb B
COOTBETCTBUM C TpeboBaHMsIMN 3akoHoaaTenbcTBa Poccuickon Pegepaumn.

6.9. MHBecTop He MmeeT Kk Oneparopy, NPETEH3MI B CBA3M C HeucnonHeHnem COenok, 3akritodaemblX C
ncnonb3oBaHuem [natgopmbl, Tak Kak TakMme OEeNCTBUS HaxoOAaTCA BHE MX Pa3yMHOrO KOHTPOMS U UX
BO3MOXHOCTM NpeasunaeTb 1 NpegoTBpaTuThb;

6.10. lHBecTOp NOHMMAET, YTO HMKaKas MHdopMauus, nonyyeHHasa uM ot OnepaTtopa He ABMSETCA U He
MOXeT paccmaTpuBaTbCa Kak pekoMeHaauus Ans coseplueHus onepauni, Coenok ¢ MCnonb3oBaHUeM
dyHKkumoHana lnatdopmbl. MIHBECTOpP MpU3HAET U NOHUMAET, YTO MHOPMaLMS, NpPeacTaBneHHas Ha
MNnatdopme aABRNSeTCs WUHOWKATUBHOM, U He SABMSIETCA HU 3aBepeHusiMU, HU npusbiBoM Onepartopa
OCYLLEeCTBNSATb MHBECTUPOBAHUE NOCPEACTBOM.

7. Bce BbilwleckazaHHOe He MMeeT uenbio 3acTaBuTb VIHBecTopa OTkasaTbCs OT OCYLUECTBIIEHUS
Cpenok Ha [Mnatcopme, a nuwb nNpM3BaHO MNOMOYb WHBECTOPY MOHATH PUCKW, CBSA3AHHbIE C
WHBECTUPOBAHMEM, OMpPeaenuTb WX MNPUEMIIEMOCTb, pearibHO OLEHUTb CBOM (DMHAHCOBbLIE LENU W
BO3MOXHOCTM M OTBETCTBEHHO MOAOWTU K PELLEHUIO BOMPOCa B BbIOOPE MHBECTULMOHHOIO NPEANOXEHMS.

8. CoBeplueHne MHBecTopoM OencTBUM No permcTtpaumm Ha lNnarcdopme noarsepxaaeT, Yto NHBecTop
O3Hakomunca ¢ Hacrtodwen [eknapauvenn (yBedOMIIEHMEM) W OCO3HAET, 4YTO WHBECTUPOBaHME
nocpeacteBoM [natdopmbl SIBMSETCA BbICOKOPUCKOBAHHBIM UM MOXET MPUMBECTM K MOTEpe BCeX
WHBECTMLWIA B NONTHOM obbeme.



