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FIGURE 1
Share of global greenhouse gas emissions covered by an ETS or carbon tax, 2005-2025
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FIGURE 2
Global map of ETS and carbon taxes implemented, under development, or under consideration
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FIGURE 3
Share of economic sectors’ global GHG emissions covered by an ETS or carbon tax
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Note: Based on World Bank analysis. Values are not additive due to rounding. Aviation and maritime carbon tax coverage are both less than 1%,
waste ETS coverage is 1%, and carbon tax coverage is < 1%.
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FIGURE 4
Prices and coverage across ETSs and carbon taxes, as of April 1, 2025

2 160
® ETS
@ Carbon tax
140
Coverage of jurisdiction’s emissions

W<33% MW 33%-66% M >66%

USD per tCO.

120
100

80

0
sece

60

a0

: uill
— lllllllll“"““““ll

.00.....OOO....OC.O......C.......OOC....

ege
g aa

B4 SHEEE20254F4H 1 B, & TAETSELRRA (SRS DL M T 2 F e i 75 B

FERRME MO F, oA BAENE 2 TR, (B A BOM TER S RkEEE 1,000 (&
£t (FALIE9) , WA 5 il (ETS) B A T REEEUT10%, mRRF S AKI R E T 10%

o (EREREM S, WEE(HBAMG R ERBURN A LB SRR/,

A R EHE & ERY6,200 {836 5T,

FIGURE 9
Total revenues from ETSs and carbon taxes, 2015-2024
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FIGURE 10
Share of ETS and carbon tax revenue by category, 2018-2024
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FIGURE 12
Total carbon credit retirements for compliance and voluntary purposes and demand sources for compliance
retirements, 2023-2024
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FIGURE 13
Carbon credit issuances and retirements from independent crediting mechanisms and volume of unretired
credits, 2021-2024
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Note: Based on data from Climate Focus's Voluntary Carbon Market Dashboard, using project categorizations based on those published by
Ecosystem Marketplace. The volume of issuances and retirements by project category covers the following crediting mechanisms: American
Carbon Registry, Architecture for Reducing Emissions from Deforestation and Forest Degradation Transactions, BioCarbon, Cercarbone, Climate
Action Reserve, Climate Forward, Gold Standard, Plan Vivo, and Verra's VCS. All issuance and retirement data here refers to original issuances,
which only include the first time a credit was issued for a specific emission reduction/remaval activity te aveid double counting. Original
issuances do not rely on previous issuances from other crediting mechanisms.
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FIGURE 14
Map of governmental crediting mechanisms as of April 1, 2025
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status of the latter. The status of crediting mechanisms in subnational jurisdictions Is also refiected in the map.
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FIGURE 15
Breakdown of unretired credits from independent crediting mechanisms by project type and credit vintage, as
of April 2025
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FIGURE 18
Exchange-traded carbon credit prices by project types, January 1, 2022 to April 1, 2025
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Note: Prices are based on monthly and yearly averages of the price assessments from Platts, S&P Global Commodity Insights (2025). provided by
S&P Global.
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