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JTOMALIHEE 3A/IAHME:
1. 3anuwmume u eéblyuume HOBble Ciosa u evlpasricenus:

CJi0Ba U BbIpa:KeHUs
money — JICHbI'H;
success — ycrex;
crime — NpeCTyIUIEHUE, MPECTYTHOCTD;
settlement — yruiara, pacdeT, yperyJnupoBaHUE;
debt — nour;
convention — J0roBop, corialieHue; 00b4yail, yCiI0BHOCTD;
interact — B3anMo/1€liCTBOBaTh, BIUATH APYT Ha APyra;
output — mpou3BOACTBO, BEIPAOOTKA;
inputs — 3arpatsl (Ha MPOU3BOJICTBO);
acceptance — IpUHATHE; IPU3HAHUE; AKLIENT;
unit of account — pacueTHas AeHEKHAS EAUHNLIA;
means of payments - 1aTe;xHO€ CpeZICTBO;
profit incentives - cTuMynupoBaHue NpUObLIN.

2. 3anuwiume u 3anomuume:
IHosicHeHHA K TEKCTY

interest rate - nmponeHTHas cTaBKa (IUI1aTa 3a KPEIUT B MIPOLEHTHOM BBIPDA)KCHHUH B
pacyeTe 3a ONH ToJ);



standard of deferred payment - craniapt, Mepa OTCPOUYEHHBIX IIATEKEN;

What matters is not the physical commodity used but the social convention
that it will be accepted without question as a means of payment - Boripoc He B
TOM, KakuM (U3HYECKUM TOBApPOM IOJIH30BaThCS, & B COIMAIBLHOW YCIOBHOCTH,
YTO UMEHHO OH OyZleT MPUHUMAThCS OE30r0OBOPOYHO KaK CPEACTBO IJIaTEka.

3. Ilpouumaiime u nepeseoume mexkcm:

MONEY AND THEIR ROLE IN THE ECONOMY

In songs and popular language, 'money' stands for many things. It is a
symbol of success, it is a source of crime, and it makes the world go around.
Economists use the word more precisely.

Money is any generally accepted means of payment for delivery of goods or
the settlement of debt. It is the medium of exchange.

Dog's teeth in the Admiralty Islands, sea shells in parts of Africa, gold
during the nineteenth century: all are examples of money. What matters is not the
physical commodity used but the social convention that it will be accepted Without
question as a means of payment.

We now begin our study of the role of money in the economy. We have to
understand why society uses money and how money helps us to economize on
scarce resources used in the transacting process, how modem banks play a key role
in determining the total quantity of money in the economy and how the
government, operating through profit incentives or direct controls on the banking
system, seeks to control the quantity of money in the economy. As
macroeconomists, we are interested in how the financial markets interact with the
"real economy", the markets for output of goods and inputs of factors such as
labour. We begin by showing the relation between money and interest rates. We
show how interest rates can affect aggregate demand, and hence the equilibrium
level of output and employment. We examine the relation between money, prices
and output.

Although the crucial feature of money is its acceptance as the means of
payment or medium of exchange, money has three other functions. It serves as a
unit of account, as a store of value, and as a standard of deferred payment. We
discuss each of the four functions of money in turn.

4. Coenaitme CKpuH 6blNOJIHEHHOU padomwvl u npuuwiiume (He 3a0vleaiime
yKazamy amunuio, 2pynny, 4ucio 3a KOmopoe coenanu oomauinee
3a0anue):
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