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Musk can borrow cash through using his corporation’s fairness as collateral once he desires the 
cash. However, a few lawmakers have denounced the exercise as tax evasion by using the 
fantastic-rich. Earlier this year, ProPublica surveyed Musk and lots of different billionaires who 
failed to pay federal taxes in 2018. 
 
Rendering to PropBlica, Musk paid $455 million in taxes on $1.Fifty two billion in profits between 
2014 and 2018, although her wealth has grown by means of $13.Nine billion over that point. 
According to Forbes, Musk is the wealthiest man inside the international, with a net well worth of 
over $244 billion. 
 
Musk should have paid the tax invoice this yr, however that would have led to better obligation 
prices for Democrats underneath the Build Back Better Bill. On Twitter, Tesla and SpaceX CEOs 
clashed with pinnacle Democratic officers over tax evasion. 
 
When Senator Elizabeth Warren wondered Time Magazine’s selection to name Musk Person of 
the Year, Musk replied thru Twitter, “I’m going to pay more taxes this yr than any American in 
history, and if Musk had said so much.” paid as he could have. 
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