Economics - Scarcity Warm Up

1. Explain scarcity in your own words.

2. List something in the world that 1s scarce.



The cartoon below depicts an economic choice the father must make
because of the scarcity of a certain limited resource.

BOY, WHAT A
BEMITIFUL SUMMER
MORNING, HUW,DAD?

1 | \oTs OF WoRe. To BE DOKE,

WHEN TOURE OLD, YOULL BE
SRR NOU MEVER TOOK,
RINARTAGE OF DRIS LKE THESSE
BUT OF COURSE, THAT'S FAR OFF,
ARD N THE MERKTIME THERE'S

YEP, 00D BETTER GO 0 'WORY,
HANE A GOCD LOHG DEWE 1N
TREFFIC. MBET YO GET
HOME N TIME 0 WATCH THE
SUN SET ... IF W00 CAM STRY
RHNCE . S0 100G !
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3. What 1s the scarce resource in the dad’s life?

GOWLY, 1D HATE TO
HENE A WID LIKE ME.
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4. What two wants or needs must he choose between satisfying?

5. What choice does he make?



