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research is important and relevant to the

. INTRODUCTION field of economics. This section should
The introduction section should explain the include:

research background and demonstrate the ~ Background and context of the research
rationale of the study, showing why the problem
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= Research gap and urgency of the
study

= Research questions or

formulation

= Research objectives

» Research significance or contribution

The introduction must be written
systematically, coherently, and supported by
relevant references. Citations should
primarily come from recent and credible
academic sources.

The manuscript must be prepared on A4
paper size using 1.15 line spacing and follow
the margins and formatting provided in the
journal template.

problem

Il. LITERATURE REVIEW

This section discusses relevant theories,
previous studies, journal articles, books, and
other scholarly sources related to the
research topic. The literature review should
demonstrate the development of concepts,
theoretical foundations, and empirical
findings supporting the study.

If applicable, hypotheses should be
formulated in this section. Each hypothesis
must be logically developed and supported
by previous empirical studies and relevant
theories.

References, data, and citations
should mainly come from publications within
the last 10 years. At least 80% of citations
must originate from primary sources such as
reputable national or international journal
articles and research publications. A higher
proportion of primary references indicates
stronger manuscript quality.
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. METHODS

This section explicitly explains how the
research was conducted. The methods
section should provide a clear and
comprehensive description of:
= Research design and approach
= Population and sample/ informants/
respondents
= Data sources and data collection
techniques
» Research instruments
= Variable measurements or indicators
= Data analysis techniques
The explanation should be
sufficiently detailed to allow the study to be
replicated by other researchers.

IV. RESULT

The results section should directly present
the findings obtained from the research,
including processed data, statistical outputs,
tables, figures, or other relevant evidence.
This section should focus on presenting
factual findings without excessive
interpretation.

The discussion section should
interpret and critically evaluate the research
findings by relating them to theories,
previous studies, and research objectives.
The discussion should explain whether the
findings support or contradict prior studies
and provide logical explanations for the
results obtained. Tables and figures must be
clearly numbered, titled, and referred to
within the text.

V. CONCLUSION

This section briefly summarizes the main
findings and discussion of the study. The
conclusion should directly answer the
research objectives or questions.
Additionally, this section should include:

= Practical and theoretical implications
= Research limitations
= Recommendations for future research
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The conclusion should not merely repeat the
results but emphasize the contribution and
significance of the study.
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Additional Guidelines For Figures And Tables

to prioritize recent and primary scholarly
references from reputable national and
international journals.

The manuscript must contain a minimum
of 25 references. At least 80% of the
references should come from primary
sources, particularly reputable national
and international journal articles
published within the last 10 years. The
use of recent and relevant references is
strongly encouraged to ensure the
quality and novelty of the manuscrip

Figures and tables must be presented clearly, consistently, and sequentially numbered
according to their appearance in the manuscript. Each figure and table must be referred to

in the text before being displayed.

TABLE 1. Summary of SPSS Output on Difference Testing Between VAR and TVA

P Value
2005 2006 2007 2008 2009 2010 2011
Panel A : VAR
T+/-1 0,511 1 0,880 1 0,775 1 0,892
T +/-2 0,907 0,910 0,915 0,576 0,762 0,624 0,923

Source: IDX (2012)



