Tembl pis myoankauuii B CMU:

10.

I1.

12.

Ananutuka 3koHoMuKH CIIA: nepcneKTHBbI U MPOTHO3bI

Pa30op Tekymiero cocrosiHUA U KIIOYEBBIX (DaKTOpOB BIUsAHUSA Ha SKOHOMHUKY CIIIA,
BKJIFOYAsi MAKPOIKOHOMHYECKUE MHIUKATOPHI U IIPOTHO3BI.

IIponeHTHBIE CTABKHU U KYPC 10/JIApa: KAK OHU BJMAIOT HA HHBeCTHLHH ?

O0630p [OWHAMUKMA TPOIEHTHBIX CTAaBOK W KypCOB BalllOT, WX BJIHUSHHE Ha
WHBECTUIIMOHHBIC CTPATETUH U (PUHAHCOBBIC PHIHKHU.

NuBectuunun B Oankm Kazaxcrana: riy0okoe INOHMMAaHHE M KJKOYeBble
BO3MO’KHOCTH

OOcyxieHue TNPUBIEKATEIPHOCTH Ka3aXCTAHCKMX OAaHKOB KaK HMHBECTHIIMOHHOTO
aKTHBa, ONUPASICh HA HAIlle TOHUMAaHHUE CTICIIM(UKH PHIHKA.

AHaJINTHKA 0aHKOBCKOro cekropa Kaszaxcrana: ycToi4MBOCTb M HOTEHIMAJ JJIsI
pocra

JleTanu3upoBaHHBIA aHANU3 COCTOSIHMSI OaHKOBCKOWM cuctembl Kazaxcrana u
MEPCIIEKTUB €€ Pa3BUTHUS B TEKYIIUX SKOHOMHUYECKUX YCIIOBUSX.

IIporuo3sl pa3BuTHA (PMHAHCOBBIX PHIHKOB: HA YTO CTOUT 00pPaTUTh BHUMAaHHe?
OcHOBHBIE TpeHABI Ha OMMXKAWIINE TOABl B MHBECTHIIMOHHOW cdepe C aKIEHTOM Ha
KJIFOYEBBIE CEKTOPA SKOHOMMKHU.

CrpaxoBaHue Kak HeoThbeMJ/eMasi 4aCTh HHBECTULIMOHHOM CTPaTernu

Kak cTpaxoBble MNpOAYKTHl MOMOTalOT MHUHUMHU3UPOBATH PUCKU U 3alUTHUTH
WHBECTHIIUH.

Posb OpokepoB B MHBECTHIIMOHHOI JIKOCHCTEME: KAaK BbIOpaTh NMPaBHUJIbHOIO
naptHepa?

CoBetsl To BBIOOpPY Opokepa M WX BIHSHHE HA PE3YJIbTaTbl WHBECTUIIMOHHBIX
peuieHui.

MuxkpopunancoBbie opranumzanun (M®QO): puCKH M BO3MOXKHOCTH [IJIA
HHBECTOPOB

Paccmorpenue ponmn M®O B KpeAUTHON CUCTEME U UX MPUBIEKATEIBHOCTH C TOUKU
3pEHUSI UHBECTHUIIUH.

Square u Kaspi: cpaBHUTe/IbHBII aHAIHU3 ABYX (PMHAHCOBBIX IJIATGOPM

[louemy amepukaHcKas KOMMIaHMsI Square HalOMHHAeT Ka3aXCTAaHCKOIO THMIraHTa
Kaspi? CpaBHeHne OM3HEC-MOJCIICH U CTPATETHA.

HcKyccTBeHHBI HMHTE/UIEKT: KaK OH HM3MEHUT (PUHAHCOBBIN PBLIHOK M
MHBeCTHIMHN?

[TepcnextuBsl pazsutist U B cdhepe prHaHCOB M MPOTHO3 €T0 BIAMSHUS HA OTPACIb B
ommkaiimme roasl. Kto sBisiercst nunepom B MU, rae Mbl BUANM OCHOBHBIE TTPOPBIBHI
U u npouee.

PoiHok HeaBuaxumocTH Kazaxcrana: aHaJMTHKA U IPOTHO3BI 1JIs1 MHHBECTOPOB
[TogpoOHBIE  aHANWM3 COCTOSHHSI pbIHKa HeABWXKMMocTH B Kazaxcrane c
PEKOMEHIALMAMU AJI1 MOTEHIMAIbHBIX HHBECTOPOB.

JleHe:KHO-KPeIUMTHAs MOJUTHKA M MEeXaHHM3Mbl Pa00oThl LEHTPAJIbHBIX 0AHKOB.
Pa30op padorsl Penepanbnoii PesepBHoii cucremsl (PPC) CIIA, npoBeneHue
napaJsuiesjiel ¢ MUPOBBIMU IPUMEPaMHU.

O0630p MexaHHU3MOB pabOThI IIEHTPAJIbHBIX OAHKOB U JIEHE)KHO-KPEIUTHOU MOJUTHKU
Ha npuMepe OPC. Pa36op Bzaumocsszeit Mexay OPC u IKII Kazaxcrana (HBPK).
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AKTYyaJIbHOCTb H TPEH/bI

[TpuBs3pIBaiiTe TEMBI K TEKYUIMM COOBITUAM WM II00alTbHBIM TpeHAaMm. Hampumep,
MOXKHO CJIeJIaTh aKIIEHT Ha BIMSAHUM u3MeHeHuil B skoHomuke CIIIA Ha MupoBbie
pbIHKH, BKiIrouas KazaxcraH.

Keijicbl 1 npumepsl

JloGaBbTe KOHKPETHBIE IPUMEPHI YCIIEUTHBIX WHBECTULIMOHHBIX PEIICHUN WM KEeHCOB
kommanuil. Hanpumep, keilc koMmnanuu, koropast ucronbzopaia MM nis nmoBelueHus
JTOXOAHOCTH UHBECTULIUM.

NHTepBbI0 H KOMMEHTAPUH IKCIIEPTOB

WNHTepBbIO C BHYTPEHHUMHU WM BHELIHUMH 3KCHEPTAMH MO KaXAOW TEME CHEIA0T
nyonukayu 6onee NHPOPMATUBHBIMU U TIPUBIIEKYT BHUMAHHUE ayAUTOPHUH.
CpaBHHUTe/IbHBIE HCCICAOBAHUS

Hanpumep, npoBecTu cpaBHUTEIBHBII aHAIN3 HE TOJIBKO MEX Ty Square u Kaspi, HO 1
OpyruMy  (UHTEX-KOMOAHUSIMH B Pa3HBIX CTpaHaXx. OTO MOXET CO31aTh
MHTPUTYIOIIUNA KOHTEKCT JJIs1 YUTATENEH.

TemaTnueckue uccjieJ0BaHUs 10 CEKTOPAM 3KOHOMHMKH

Co3nanue cepun myOnukanuii ¢ Oonee NETANM3UPOBAHHBIM AHAJIM30M KaXKJOTO
CEKTOpa: SHEPreTHKA, TEXHOJIOI'MH, 3]pAaBOOXPAHEHUE U UX BIMSIHUE HA NHBECTULUU.
PernonajibHbIi KOHTEKCT

Bxurouaiite pernoHasibHble 0COOEHHOCTH AKOHOMHMKHM KaszaxcTaHa M Ipyrux cTpaH
CHI. DT0 mOMOXXET BBIACTUTH MaTepPHAJIbl U CACNATh UX 00JI€e YHUKATbHBIMH.
udpoBuzanuss puHaAHCOB U OJI0KUYEHH

Tembl 0 BiussHUM TUPOBU3AIMK U OJ0KUYEliHA HA OAaHKOBCKYIO cucteMy Kazaxcrana
WM MUPOBOH PBIHOK rHaHCOB. Kak 3TO MeHseT MHBECTUIIMOHHBIE MO ?
I'mo6anbHBIE BHI3OBBI M BO3MOKHOCTH

Paccmotpute BiusHuMe Takux (AKTOpOB, Kak MHQIAIUS, TEOMOIUTHYECKas
HECTaOWIBHOCTD, KPHU3HCHI W TAHAEMHM Ha HMHBECTUIMH B OaHKOBCKHH CEKTOp
Kazaxcrana wim qpyrux crpas.

IIporHo3sl no cekropam

MoxHO pa30UTh MPOTHO3BI MO CEKTOPaM SKOHOMHKH: OTAEIBHO AJIi HEIABUKUMOCTH,
(MHAHCOBOTO CEKTOpa, CTpaxoBaHMsA, TexHojorui. Hampumep, "PuHAHCOBBIH
cexTop Kazaxcrana B 2025 roxy: TpeHAbl U IePCHEKTUBBI'" .

Pucku u ynpaBjieHue puckamMu

Puck-MeHe)KMEHT B MHBECTHUILIHMAX - OCHOBHBIE MHCTPYMEHTHI, pa30op OTAENbHBIX
UHTEPECHBIX KEMCOB M3 MHUpPOBOM INpakTWKM, B 4YacTHoctu peiHKa CIIIA.
[lenecoobpa3HOCTh PUCK-MEHEKMEHTA B YIIPABICHUN aKTUBAMH, JIyUIIHE ITOAXO/bI.
HcKycCTBEHHBINM HHTEIUIEKT B PUCK-MEHEKMEHTE.

NudppacTpykTypHble HHBECTHIIUH

Pacuivpere aHamuTHyeckue Marepuaibl PO HEIBMXKUMOCTh KaszaxcTaHa, BKIIIOUUB
UHQPACTPYKTYpHbIE HPOEKThI, KOTOPbIE MOTYT CTaThb OCHOBOHM Jii pOCTa pbIHKA
HEJBUKUMOCTH.

AHaJM3 NOTPeOUTEIbCKUX MPeANoYTeHU

Bxatounte wuccnenoBaHus TOro, KaK MEHSIOTCS MPEANOYTEHUS KIMEHTOB B
Kazaxcrane u kak 310 oTpaxaercs Ha 0aHKOBCKOM CEKTOPE U MHBECTHIIHSIX.
NuBectunun ¢ JonrocpounbiMm  Bugenuwem: Kak  Cozpmate  YeroitunBoe
brmarococrosinue

[Touemy B Kazaxcrane 10 cux nop HeT KyJlIbTypbl UHBECTHPOBAHUS

Pa3ButHe KynpTypsl HHBECTUpOBaHuUs B Kazaxcrane
CrieKkynsiHCTBO - UCTOPUUECKHM 3KCKYpC.



