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Tong théng Indonesia thim Trung Quéc tim cd hdi md rong thuong mai

25/7/2022

Anh minh hoa : Téng théng Indonesia Joko Widodo (T) gap chu tich Trung Quéc Tap Can Binh (P) tai Bic Kinh,
Trung Qudc, nam 2015. © Reuters

Theo trang tin Al Jareeza, theo |3i mdi cla chd tich Trung Quéc Tap Can Binh, h6m nay 25/07/2022, tong théng
Indonesia Joko Widodo bat dau chuyén céng du Bac Kinh 2 ngay, véi trong tdm la tim ki€ém cd hdi md rong

thudng mai va dau tu vdi thi trudng 1,4 ty dan.

Tong thong Indonesia la lanh dao nudc ngoai dau tién tdi tham Trung Quoc ké tif sau Thé van hdi mua dong
Bac Kinh héi thang Hai ndm nay, do Trung Quéc thuc thi chinh sach « zero Covid ». Ngay mai, éng Joko Widodo
s& c6 cudc hdi dam véi chii tich Trung Quéc Tap Can Binh trudc khi tiép tuc chuyén cong du Dong A dén Nhat

Ban va Han Qudc.

Tuyén b6 véi bdo chi hém th Nam tudn qua, trudc chuyén tham Bac Kinh cla téng théng Widodo, ngoai
trudng Indonesia Retno Marsudi cho biét cuéc hdi dam gilta tong thong Indonesia va chu tich Trung Quoc sé

tap trung vao van dé thuong mai va dau tu.



Trung Quéc van la déi tac thudng mai ldn nhat cia Indonesia véi trao d6i mau dich va dau tu nudc ngoai 110 ty
d6 la trong nam ngoai. Trong khi & chiéu ngudc lai, Indonsia chi dat 3,2 ty d6 la xuat khau va dau tu vao Trung

Quac.

Theo gidi quan sat, chuyén cdng du cta ldnh dao Indonesia con c6 thé la dau hiéu cho thay Bac Kinh dang san

sang don cac lanh dao nudc ngoai, sau mot thai gian dai dong ctfa vi dai dich.

Indonesia hién la chu tich ludn phién cia G20. Gan day 6ng Joko Widodo da lién tiép cong du cac nudc trong
nhdém G20, trong d6 c6 Nga. C6 thé chuyén cong du clia téng théng Indonesia cling ndam trong khudn khé

chugng trinh hoat déng lién quan dén G20.

Tuan trudc, phat ngdn vién Ngoai Giao Trung Quoc Vudng Van Ban cling nhan manh dén trong tam chuyén di

clia téng thong Indonesia la « quan hé song phuong, cling nhu cac van dé cta khu vuc va quoc té ».

Trong nhitng ndm gan day, quan hé Trung Quéc-Indonesia cling ddi lic cdng thang, Jakarta lo ngai vé an ninh,
cht quyén trudc nhitng tham vong ctia Trung Qudc. Indonesia va Trung Quéc khong co tranh chap chd quyén &
Bién Dong, hai nudc van cé bat dong vé viing ddc quyén kinh té. Tau tuan duong Trung Quéc da nhiéu [an xam
nhap vao khu vuc nay, khién Indonesia ludn canh giac vdi nhiing dong thai ctia Trung Qudc trén cac vung bién

cta minh.

MGt mat Indonesia can Trung Quoc vi day la mot thi trudng, cling nhu nguén dau tu 18n. Mat khac, Jakarta

ludn dé chling, xem Bac Kinh nhu nguyén nhan dan dén bat 6n an ninh trong khu vuc.
Tudng My: Quan d6i Trung Quéc hung han va nguy hiém hon nhiéu so véi 5 nam trudc

25/7/2022



Chu tich H6i ddng Tham muu trudng lién quan MY, tudng Mark Milley, phat biéu tai Lau Nam Gdc, Washington,
ngay 21/07/2021. AP - Kevin Wolf

Pén tham Indonesia trong khudn khd chuyén cdng du An D6 - Théi Binh Dudng, chli tich Hi déng Tham muu
trudng lién quan MY, tudng Mark Milley, hom qua, 25/07/2022, nhan dinh quan d6i Trung Qudc trong 5 nam

qua da trd nén hung han va nguy hiém han nhiéu.

Tudng Mark Milley, cho biét & khu vuc Thai Binh Dudng, s6 vu may bay va tau Trung Quéc chan dudng luc
lugng My va cac doi tac khac ctia Washington, cling nhu s6 vu tiép xtc khong an toan, da gia tang dang ké.
Theo tudng My, quan ddi Trung Qudc, ca trén khdng va trén bién, da trd nén hung hang hdn rat nhiéu va can

dudc luvu y han & khu vuc dac biét nay.

ABC News nhéc lai cdc vu nhu tau hai quan Trung Quéc chiéu tia laser vao mot may bay tuan tra clia Uc, chién
dau cd Trung Quoc chan dudng mot may bay giam sat cia Canada tai khong phan quéc té. Cac tau My cling
thudng xuyén bi phi cd va tau Trung Qudc bam dudi, dic biét quanh cdc ddo nhan tao ma Bac Kinh tuyén bg

chd quyén & Bién Dong.

Trong bdi canh My da gia tang no luc cing cd quan hé vdi cac nudc Thai Binh Dudng dé lam déi trong vdi Trung
Qudc, chu tich HGi dong Tham muu trudng lién quan MJ nhan dinh Indonesia cé tam quan trong chién lugc doi
v3i khu vuc va tif [du nay da la mot doi tac chu chot ciia My. Chuyén cong du cuia tudng Milley la chuyén tham

Indonesia dau tién ciia mot cha tich H6i ddng Tham muu trudng lién quan Hoa Ky ké tif ndm 2008.

Chuyén di ctia tudng M Milley dén An D6 -Thai Binh Dudng tap trung chii yéu vao méi de doa tif Trung Quéc.
Tudng Mark Milley c6 k& hoach tham du mdt cudc hop clia cac quan chiic quéc phong An D6 Dudng-Théi Binh



Duang & Uc. Cha dé chinh clia cudc hop sé& |a su leo thang quan su clia Trung Quéc va nhu cau duy tri an ninh &

Thai Binh Dudng.

Vé phia Trung Quéc, Bac Kinh [én an nhiing né luc ctia M§ nham md rong pham vi hoat déng trong khu vuc, cdo
budc M§ dang c6 géng l4p “NATO chau A" Hom nay 25/07, phat biéu khai mac |& ky niém 20 ndm ky Tuyén bé
vé Ung xtf ctia Cac bén & Bién Bong (DOC), ngoai trudng Trung Quéc Vudng Nghi nhan manh Bién Dong khong
phai la mét “dau trudng” cho cac nudc 18n canh tranh, hay mot ''cong vién da thi" (safari park) md ra cho cac

nudc bén ngoai khu vuc.
Nganh cong nghiép Puc cat gidm san xuat do gia ndng ludng cao
24/7/2022

Reuters

Cong nhan tai mot nha may 6 t6 & blc.

M6t s6 cdng ty cong nghiép & DBlic dang cat giam san xuat do gid nang ludng tang cao, mdt cudc khao séat clia

Phong Cong nghiép va Thudng mai nudc nay (DIHK) cho thdy hom Chu nhét.

Cudc khao sat d6i véi 3.500 cong ty trong nén kinh t& 18n nhat chau Au cho thay 16% dang thu hep quy mé san

xuat hodc ngling mot phan hoat dong kinh doanh.

Cudc xam lugc ctia Nga vao Ukraine vao thang Hai da cé nhifng tac dong [8n doi vdi cac chinh phiiva doanh
nghiép trén khap chau Au khi ho phai vat 16n vdi chi phi ndng lugng tang vot va lo ngai vé tinh trang thiéu khi

dét tram trong trong nhitng thang mua déng nhu cau cao diém.


https://www.voatiengviet.com/author/reuters/iikmt

"Day la nhifng con s6 dang bao dong", 6ng Peter Adrian, chu tich DIHK, cho biét. "Ching cho thdy gia nang

lugng cao vinh vién l[a mét gdnh ndng nhu thé nao”.

Dlc phu thudc phan 1&n vao khi dot ciia Nga dé cung cap nhién liéu cho nén kinh té phu thudc vao xuat khau
va gilt &m cho cac ngdi nha. Nhung quédc gia nay dang chuan bi cho viéc nguén cung ctia Nga ¢ thé bi ngling
hoan toan néu Moscow day manh viéc st dung khi dét nhu mot vii khi kinh té chéng lai phudgng Tay trong khi

nudc nay tién hanh chién tranh & Ukraine.

Da giam so v8i nam ngoai, dong khi dét cia Nga tham chi con cham lai qua dudng 6ng Nord Stream 1, va

Berlin &3 chuyén sang giai doan th( hai trong ba giai doan clia ké hoach khan cap vé nguén cung cap.
TS bao Handelsblatt ctia Buc dau tién dua tin vé cudc khao sat DIHK trudc d6 hom Chu nhét.

Trung Qudc thiét lap cac tram cifu hd tai Trudng Sa

25/7/2022

Linh Trung Qudc di tuan & Ba Chit Thap thudc quan dao Trudng Sa hom 9/2/2016

E"l Reuters



Trung Qudc da cho xdy dung cac cd sd dé chuan bi diéu ngugi dén cac tram clfu hd dudc dat tai ba thuc thé &

quan dao Trudng Sa dang tranh chap véi cac nudc trong khu vyc.

South China Morning Post hdm 23/7 trich dan théng tin ti Truyén hinh Trung udng Trung Qudc cho biét cac co
sG nay sé dudc dat tai DA Chit Thap, Vanh Khan va Subi.

Theo South China Morning Post, cac tram nay sé€ thuc hién cac nhiém vu clfu hg, gidm sat an toan trén bién,
ngan chan 6 nhiém tau va cac nhiém vu khac & vung bién khu vuc quan dao Trudng Sa, dam bao an toan hang

hai cho cac tau beé va cac hoat dong san xuat hang ngay & bién cho ngudi dan cac nudc ven bién.

Tan Hoa Xa viét: “day la mot budc di chac chan cta Trung Quéc nhdm cung cap hang hod céng cho cdng dong

quoc té va tich cyc thyc hién cac tradch nhiém va nghia vu quoc té cia minh.”

Trung Quoc hién doi phan [8n dién tich Bién BDong ndi cac nudc lang giéng bao gom Philippines, Viét Nam,

Malaysia, Brunei va Dai Loan cling c6 nhiing tuyén bo vé chd quyén.

TU nam 2014, Trung Qudc da tién hanh viéc san lap, cai tao cac dao nhan tao & Bién Dong, quan su hod cac dao

do nudc nay chiém déng & khu vuc quan dao Trudng Sa.

Theo South China Morning Post, mét d6i bay mdi thanh lap dudc dat & Trudng Sa sé thay thé nhiém vu cltu ho
von trudc d6 dugc thuc hién tir cac may bay dat & can cf thudc dao Hai Nam.

Ba thuc thé ngi Trung Quéc dat cac cd s mdi déu la nai c6 cac cdn clf quan sy ctia Trung Qudc va la cac khu

vUc quan trong trong vung Bién Dong
Myanmar xu tif bdn nha hoat déng dan chu, LHQ phan nd
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Myanmar rdi vao tinh trang hon loan ké tif cuéc dao chinh ndm ngodi, xung dot lan rong trén toan quéc . Trong
anh a nhitng thanh vién Luc lugng Phong vé Nhan dan Mandalay - mét trong nhiing t6 chdc dan quan cé can
cl trong cac viing riing ndi, chién dau chéng lai quan ddi dao chinh cdm quyén & Myanmar. Anh Mai

Thomas/Anadolu Agency via Getty Images.

Nha chtc trach quan sy Myanmar da hanh quyét bon ngugdi hoat dong dan chu bi két an td hinh do c6 “cac
hanh vi khing bo” trong mot phién x{ kin h6i Thang Giéng. Day la vu hanh quyét dau tién trong gan ntfa thé

ky, lam cac quan chiic nhan quyén Lién Hiép Qudc (LHQ) hét siic phan nd.

Hang tin Reuters dan truyén thdng nha nudc Myanmar hom thi Hai 25 thang Bay gi6 dia phuong cho biét, bén
ngudi dan 6ng nay da bi két an tl hinh héi Thang Giéng vé toi gitip dan quan néi loan chong lai quan doi
Myanmar. Quan d6i Myanmar da thuc hién mét cudc dao chinh quan su vao dau nam ngoai dé gianh chinh

quyén trong va m& mét cudc dan dp ddm mau nham vao céc déi thu cua ho.

Chinh phti Théng nhat Quéc gia Myanmar (NUG), mot chinh quyén bi mét bi tap doan quan phiét cam quyén
dat ra ngoai vong phap luat, da lén an cac vu hanh quyét. “Ching t6i vo cung dau buén... Chdng t6i lén an su
tan ac cGa tap doan quan sy cam quyén vdi nhiing [Gi |€ manh mé nhat... Codng dong toan cau phai triing phat

su tan ac cta chling”, ngudi phat ngdn van phong chu tich NUG Kyaw Zaw ndi v8i Reuters qua tin nhan.

T3 Global New Light ciia Myanmar cho biét bén ngudi bi hanh quyét gom cé nha dau tranh dan chu Kyaw Min
Yu 53 tudi, thudng dugc biét dén vai tén Jimmy; cuu dan biéu va nghé si hip-hop Phyo Zeya Thaw 41 tudi - mot
déng minh than can cta nha lanh dao bi dao chinh 13t d6 Aung San Suu Kyi; va hai ngudi khac la Hla Myo Aung


https://www.reuters.com/world/asia-pacific/myanmar-junta-execute-four-democracy-activists-state-media-2022-07-25/
https://www.reuters.com/world/asia-pacific/myanmar-junta-execute-four-democracy-activists-state-media-2022-07-25/

va Aung Thura Zaw. Hai 6ng Kyaw Min Yu va Phyo Zeya Thaw da khang cao vao thang trudc nhung khong
thanh.

Ong Tom Andrews, bdo cdo vién dic biét clia Lién Hiép Qudc vé nhan quyén & Myanmar, cho biét: “Toi v cling
phan nd va dau long trudc tin quan d6i Myanmar hanh quyét nhiing ngudi yéu nudc va dau tranh cho nhan
quyén va dan chd”. “Trdi tim cta t6i danh cho gia dinh, ban bé va nhitng ngugi than yéu cta ho va tat ca nhitng
ngudi dan Myanmar, nhiing ngugi dang la nan nhan cla nhitng hanh dong tan bao ngay cang gia tang clia

quan doi,” 6ng Andrews noi thém.

B6n ngudi nay da bi budc ti theo luat chong khung bo va bd luat hinh su va hinh phat dudc thuc hién theo thu
tuc nha tu, td bao cho biét ma khong néu chi tiét. Cac vu hanh quyét trudc day 8 Myanmar dudc thuc hién

bang cach treo cé.

Ho6i Thang Sau, Thu tudng Cambodia Hun Sen, hién la Chu tich Hiép hoi Cac Qudc Gia Pdng Nam A (ASEAN), da
kéu goi lanh dao quan d6i Myanmar, tudng Min Aung Hlaing, khdng thuc hién cac vu xU t, bay td moi quan
tAm sdu sac cla cac nudc lang giéng. Nhung yéu cau cia dng Chu tich ASEAN d3 khong dudc dép ting ma chinh
quyén quan sy Myanmar con l&én an cac tuyén bé clia nudc ngoai vé lénh hanh quyét la “liéu linh va can thiép

vao cdng viéc ndi bo” cda ho.

Myanmar rdi vao tinh trang hon loan ké tU cuéc dao chinh ndm ngodi, xung dot lan rong trén toan quéc sau khi

quan doi dep tan hau hét cac cudc biéu tinh 6n hoa & cac thanh phé.

“Nhiing vu hanh quyét khing khiép nay la nhiing vu giét ngudi. Ching [a mét phan trong nhiing t6i ac lién tuc
cta quan déi Myanmar chdng lai loai ngudi va tan cong dan thudng”, Matthew Smith, ngugi diing dau Té chic
Fortify Rights Pdng Nam A, néi vdi Reuters. “Chinh quyé&n hoan toan sai [am khi nghirang su tan ac s& gieo ric

noi sg hai trong trai tim cla cudc cach mang,” 6ng Smith ndi thém.

Hién kho c6 thé danh gia dugc tinh hinh bao luc 8 Myanmar khi cac cuéc dung d6 da lan rong dén cac khu vuc

xa x6i han, ndi cdc nhdm néi ddy ngudi dan toc thi€u s6 dang chién dau vdi quan doi.

Thi Sau tuan trudc, Toa Hinh su Thé gidi da bac bd I8i phan d6i ciia Myanmar d6i véi mot vu an diét ching lién
quan tdi viéc ho doi xUf tan bao vdi ngudi thi€u sé Rohingya theo dao Hoi; diéu d6 cd nghia la vu an sé dugc xét

xU day da.


https://www.reuters.com/world/asia-pacific/myanmar-junta-execute-four-democracy-activists-state-media-2022-07-25/

Nha phan tich vé Myanmar, Richard Horsey, thuéc nhom CRISIS qudc té, cho biét cac vu hanh quyét mdi sé
déng lai moi cd hdi cham dut tinh trang bat 8n & nudc nay. “Ché dé quan phiét thé hién rang n6 sé lam nhiing
gi n6 mudn va khong nghe theo ai ca. N6 coi day la mét cudce biéu dugng stic manh, nhung dé cé thé la mét

tinh toan sai [am nghiém trong,” 6ng Horsey ndi.
Tunisia trung cau dan y vé thay déi hién phap

Vao th Hai, ngudi dan Tunisia sé di bo phiéu cho hién phap mdi. Néu dudc théng qua, van kién nay sé san bt
quyeén luc clia nghi vién cho tong théng, trao cho éng quyén b nhiém va sa thai cac bd trudng va ap dat tinh
trang khan cap khong gidi han. Ngoai ra sé khong c6 quy trinh nao dé loai bd téng thong. Hién phap nay sé
cung c6 quyén luc cla téng théng 6 tu tudng ddc tai Kais Saied, ngudi da cai tri bang sac lénh ké tU khi éng

dinh chi quoc hdi vao thang 7 nam ngoai.

Khdng nhu hién phap 2014, vén dugc soan thao véi su tham gia clia ngudi dan sau mua xuan A Rép, hién phap

N~

md&i — ma ong Saied tuyén b sé “stfa chifa” tién trinh cia cudc cach mang — phan 18n dudc viét trong bi mat.
Céc cU tri c6 chua t8i mot thang dé xem xét ndi dung clia nd. Ong Saied da chi dinh gido su luat ndi tiéng Sadok
Belaid lam ngugi soan thao, nhung dng Belaid lai ndi van ban cuéi cung khac nhiéu so vdi nhiing gi 6ng dé
trinh. Ong ndi né “nguy hiém.” Cac nhém dai lap da kéu goi ngudi dan Tunisia tdy chay cudc trung cau danyy;
do d6 c6 thé doan ty L& (i tri di bau s€ thap. Mudi mot nam sau khi lat &6 mot nha doc tai, ngudi dan Tunisia da
trd nén that vong vdi cac lanh dao dan chi bat tai. Nhung chinh 6ng Saied cling khong c6 gi khac dé mang lai

cho nguai dan ngoai viéc dua ho quay vé qua khd.
Philippines chd tong théng méi cong bé chuong trinh nghi su

Tan tong thong Ferdinand “Bongbong” Marcos sé lan dau tién cé bai phat biéu thudng nién trudc Quéc hoi tai
Manila vao th(f Hai. Trudc d6 6ng hfa sé vach ra chugng trinh nghi su, sau khi hau nhu khong da dong gi dén ké
hoach ndm quyén trong chién dich tranh ctf cia minh. Cac khdu hiéu mag ho la du dé thuyét phuc cif tri rang
ong sé tU bo ché do doc tai giét choc va tham nhiing clia ngudi cha qua ¢d clia 6ng, Ferdinand Marcos, ngudi

da bi |4t dé bdi cudc ndi day nam 1986.

Marcos (con) c6 dong cd manh mé dé thuc hién mét chuong trinh nghi su hdp ly, dan chi vi né sé cho thay viéc
phuc hoi triéu dai ciia dng la ding dan. N6 sé cai thién trién vong cho con trai ca clia dng, Ferdinand Alexander

“Sandro” Marcos, mot nghi si tan cf - ngugi cling sé cd mat khi cha cia anh phat biéu vao thf Hai.



N&i gét Sri Lanka, thém 2 qudc gia c6 nguy cd v& ngd trong vong 4 nam téi

Vuang Quan
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Ngudi dan Sri Lanka tran vao dinh Téng théng. (Anh chup man hinh video)

Cd quan Tinh bdo Kinh té (EIU) d3 canh béo rdng nguy cd v ng c6 chi quyén & cac thi trudng bién gidi & chau
A dang gia ting do nguy cd lam phét ting nhanh va chi phi di vay ting. Gig day, Lao va Mong C6 c6 thé s tiép
budc Sri Lanka trong khoang thgi gian tif nam 2022 dén ndm 2026, va Myanmar [a mét qudc gia tiém an nhiéu
rdi ro.

Theo bao cao ctia BBC, Sri Lanka d3 tich liiy nhiing khoan ng khéng 6 trong nhiéu nam. Vao thang Sau, nudc
nay trd thanh quéc gia dau tién & khu vuc An D6 - Thai Binh Dudng v ng nudc ngoai trong 20 ndm qua. Sri
Lanka dang diéu phai 3 ty USD vién trg vGi Quy Tién té Qudc té (IMF), nhung do bat 6n chinh tri trong nudc nén

viéc nay dang rai bé tac.

Ty lé lam phat cta Sri Lanka da tang vot khoang 50%, tham chi gia luong thuc cling tang 80% so véi mot nam

trudc, dong rupee mat gia manh, dong thdi can kiét nguon du trli ngoai héi, nhién liéu va thuéc men.

Ngoai Sri Lanka, cac nudc chau A dang phat trién khac dudng nhu cling dang di theo con dudng tudng tu, bao
gom Lao, Pakistan, Maldives va Bangladesh. Cd quan Tinh bao Kinh té (EIU) da cong bé mot bao cao vao ngay
21/7, trong d6 chira rang Lao va Méng C& ¢ kha nang v3 ng trong khoang thdi gian tif ndm nay dén nam 2026,

va Myanmar cling la mét quéc gia khac tiém an rdi ro can dugc cha y.



EIU cho rang viéc giam du trif & cac nén kinh t& bién gidi nay do chi phi nhap khiu tang cao, cuing véi su gia
tang chi phi di vay toan cau do 3i suat tang manh ctia Cuc Dy trif Lién bang MY, da [am tang nguy cd v3 ng;
dong thgi lam phat va tién té mat gia cling c6 thé khién Mong C6 phai phu thudc vao dong ng mdi dé co thé tra

~e

[ai.

D6i vi Myanmar, mac du EIU du doén rang tinh hinh § Myanmar tudng ddi én dinh, nhung xung dét ndi dia
clia nudc nay co thé leo thang ma khéng cd canh bao trudc, va né cling sé gay anh hudng cho kha nang thanh

toan cuia quoc gia.

Ngan hang Thé gidi cling dua ra mét bdo cdo trong tudn nay, chi ra rang trién vong tang trudng kinh té clia
Myanmar con yéu, hon nita lam phat tang cao, thiéu d6 la My va xung dot trong nudc, déu la nhitng thach thic
ma Myanmar phai d6i mat trong qua trinh phuc hoi sau dai dich.

Cac qudc gia nay dang ng chong chat

Theo bao cdo cta Reuters, do chi phi di vay tdng, lam phat va ng nan c6 thé dan dén su suy sup kinh té. Mot sé
nha phéan tich d3 dat ngudng cho |gi tdc trai phiéu vugt qua 10% |gi tdc trai phi€u cia My, cdng thém cac cudc
khing hoang nhu dong tién mat gia va du tri ngoai héi sut giam manh dugc st dung dé sang loc, cé it nhat 12
quoc gia dang trén bd vuc khiing hoang, bao gom Pakistan, Argentina, Ukraine, Belarus, Tunisia, Ghana, Ai

Cap, Kenya, Ethiopia, El Salvador, Ecuador va Nigeria.

M6t s6 nha phan tich udc tinh rang cac qudc gia nay ¢ téng s6 nd phai tra [én t&i 400 ty d6 la MY, trong d6
Argentina c6 s tién ng Idn nhat, [én tdi 150 ty d6 la My, tiép theo a Ai Cap va Ecuador lan lugt la 40 va 45 ty do

la M¥.
Vuang Quan, Vision Times

Hoa Ky - B trudng Ngan khé Yellen ha thap kha nang suy thoai cia Hoa Ky



FILE PHOTO: U.S. Treasury Secretary Janet Yellen testifies before a House Ways and Means Committee hearing
on President Biden’s proposed 2023 U.S. budget, on Capitol Hill in Washington, U.S., June 8, 2022.
REUTERS/Jonathan Ernst

HOm 24/07, BO trudng Ngan kho Janet Yellen mot [an nifa ha thap nhiing lo ngai vé mot cudc suy thodi ¢ thé

xay ra trong khi thifa nhan rang tang trudng kinh té dang chiing lai.

Ba Yellen ndi v8i NBC News rang nén kinh té Hoa Ky dang & trong “mét giai doan chuyén déi trong d6 tang

trudng dang cham lai”, diéu nay la “can thiét va phu hgp”.

Ba cho hay: “Chlng ta can phat trién v8i mét téc do 6n dinh va bén viing. Vi vay, c6 su chiing lai, va cac doanh
nghiép cé thé nhan thay diéu dé, va diéu dd la phu hdp, vi moi ngudi hién cé viéc lam va ching ta c6 mét thi

trudng lao dong manh mé.

“Thi trudng lao dong hién nay v cing manh mé. ... Pay khong phai [a mot nén kinh té trong giai doan suy

thodi.”

“Nhung hién tai quy vi khong thay bat ky ddu hiéu nao. Suy thoai la mét su co lai trén dién réng anh hudng dén

nhiéu linh vuc ctia nén kinh té. Chi la ching ta khong cé hién tugng dé.”

Ba Yellen luu y rang nhiéu nha kinh té cho rang suy thodi xay ra khi cé hai quy lién tiép c6 téng san pham quéc

noi (GDP) am. Trong quy dau tién clia ndm 2022, GDP clia Hoa Ky giam 1.4% so vdi quy 4 nam 2021.

Nhiéu nha kinh té du doan Hoa Ky sé& tang trudng am trong quy thf hai, nhung ba Yellen cho biét ngay ca khi

diéu do6 xay ra, diéu dé khong nhat thiét c6 nghia la sé co mot cude suy thoai.



Ba ndi: “Ngay ca khi con s6 dé la am, ching ta hién khong & trong maot cudc suy thodi va ching ta khong nén
mo ta dé la mot cudc suy thodi.” Binh luan clia ba da thu hat sy phan déi ti 6ng Chuck Todd clia NBC, ngugi da

tuyén bé rang ba qua sa da vao tiéu tiét ctia dinh nghia suy thoai.

Ba Yellen cho biét trong cudc phong van rang Van phong Nghién cliu Kinh t€ Quéc gia (NBER) dang “xem xét
mot loat cac dif liéu dé quyét dinh liéu chidng ta c6 dang trong suy thoai hay khong va hau hét cac dii liéu ma

ho xem xét hién tai van manh mé.”

“Toi sé rat ngac nhién néu NBER tuyén b6 giai doan nay [a m&t cude suy thoai, ngay ca khi ¢é hai quy tang
trudng am. Chung ta c6 mot thi trudng lao dong rat vitng manh. Khi quy vi dang tao ra gan 400,000 viéc lam

moi thang, d6 khéng phai la mét cudc suy thoai.”

MGt cudc khao sat dugc thuc hién vao thang trudc cho thay nhiéu giam doc diéu hanh doanh nghiép hang dau
tin rang mét cudc suy thodi sé tan cdng nén kinh té Hoa Ky vao dau nam 2023 trong bai canh lam phat cao va
su thay déi chinh sach tién té ctia Cuc Du trii Lién bang. Uy ban Thi trudng M3 Lién bang du kién s& nhém hop

hom 26 dén 27/07, v8i cac thi trudng da phan dang tim kiém mot mdc tang 3i suat 75 diém cd ban.

Khoang 68% giam déc tai chinh dugc CNBC tham do y kién cho rang suy thodi sé dién ra vao dau ndm 2023, va
khdng gidam ddc tai chinh nao du bdo suy thodi dién ra vao nifa cudi ndm sau. Cudc khao sat nay cho thay

khdng c6 gidm ddc tai chinh nao tin rang nén kinh té s& tranh dudc suy thoai.

DU liéu lién bang cho biét Chi sé Gia tiéu dung, mot thudc do lam phat hang thang, da tang [én 9.1% so vdi
cung ky nam trudc vao thang 06/2022, dai dién cho con s6 cao nhat ké tif thang 11/1981.

Nam ngoai, ba Yellen d3 bac b nhiing lo ngai vé lam phat tang vot va néi rang viéc gid ca tang sé chi la “tam

thgi”. Nhung hoi thang Nam, ba thiia nhan rang ba d3 “sai lam vé hudng di ciia lam phat.”

BlackRock 16 1.7 ngan ty USD tién cta khach hang trong 6 thang dau nam 2022
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Biéu tugng giao dich ctia BlackRock dugc hién thi vao lic chudng déng clfa ctia Chi sé Trung binh Cong nghiép
Dow tai S& Giao dich Chiing khodn New York & New York hém 14/07/2017. (Anh: Bryan R. Smith/AFP qua Getty

Images)

BlackRock, cong ty quan ly dau tu 18n nhat thé gidi vdi tai san quan ly khoang 8.49 ngan ty USD, da ghi nhan
khoan (6 1.7 ngan ty USD trong nlfa dau nam 2022, theo cong ty.

Theo 6ng Marc Rubenstein, mgt nha phan tich ctia Bloomberg, day la s6 tién 8n nhat tiing bi mat ctia mat

cOng ty trong vong sau thang.

Trong bdo cdo thu nhap quy 2 ctia cdng ty, Gidm déc diéu hanh Larry Fink ctia BlackRock cho rang nguyén
nhan cta khoan 16 1&n nay [a do su sup dé cua thi trudng tai chinh, dé 16i cho moi trudng lam phat gia tran lan,

|&i suat tang, va su tan pha cla thi trugng.

“NUfa dau ndm 2022 mang lai mét moi trudng dau tu ma ching ta chua ting thay trong nhiéu thap nién,” 6ng
Fink cho biét trong m&t tuyén bé. “Cac nha dau tu dang phai dong thdi cheo chong qua lam phat cao, lai suat
tang, va khdi dau t6i té nhat trong nam cho ca ¢ phiéu va trai phi€u trong nifa thé ky, vdi cac chi s6 von chii sg

hitu va thu nhap cé dinh toan cau lan lugt giam 20% va 10%.”

Ong Rubenstein cho rang dai cong ty dau tu nay cling da tap trung qua nhiéu vao dau tu thu déng, viét rang chi
mot phan tu tai san cta BlackRock dugc chu dong quan ly dé “vugt qua mic chuan” vao cudi giai doan tu
thang Tu dén thang Sau. Ong Rubenstein [uu y rdng tdng cdng, cac khodn nam gilt vén chu sd hitu thu dong
ctia BlackRock l8n han 10 lan so véi phéan vén theo chién lugc chi dong cua cong ty nay, “mdc du cong ty van

hanh mét s6 chién ludc da tai san va chién ludc dau tu thay thé tich cuc dé thu hep khoang cach nay.”



Bdo cao thu nhap cling nhan manh dong tién chdm hon vao cac quy dau tu cét |6i ciia cdng ty cé tru s tai New
York nay, tong cOng 69 ty USD trong ba thang két thic vao hém 30/06. Con s6 nay it hdn 40 ty USD so vdi nhiing

gi cac nha phan tich da du bao va giam so véi muc 114 ty USD trong quy trudc.

Ngay nay, c6 phan l8n nhat cta BlackRock tap trung vao linh vuc cong nghé, véi cac vi tri tai Apple, Amazon,

Microsoft, va Tesla Motors.

Lgi nhudn da qua diéu chinh cla BlackRock dat 1.12 ty USD, tuong dudng 7.36 USD/c6 phiéu. Con s6 nay giam
tu 1.61 ty USD, tudng dudng 10.45 USD/cd phiéu, so vdi cung thai diém mot ndm trude. N6 cling thap hdn so

v3i Udc tinh trung binh clia cac nha phan tich la 7.90 USD mot ¢6 phiéu.
Cac nha phan tich Morningstar van con lac quan vé BlackRock.

“Co rat it ni dung trong bao cdo Igi nhuan quy hai ctia BlackRock — cong ty dugc xép hang la c6 |gi thé canh
tranh trong 20 nam tGi (wide-moat-rated) — c6 kha nang lam thay d6i quan diém dai han cua chdng toi vé
cong ty nay,” ong Greggory Warren, mot chién ludc gia nganh tai Morningstar, da viét trong mét ghi chd gan
day. “Ching tdi dang gill nguyén udc tinh gia tri hgp ly 850 USD cho madi ¢6 phiéu va cho rang ¢ phiéu [cong ty
nay] dang bi dinh gia thap. BlackRock tiép tuc la lua chon hang dau cta ching toi trong s6 cac nha quan ly tai
san truyén thong tai Hoa Ky ma ching toi dé cap. C6 phiéu clia cong ty nay hién dang dugc giao dich & muc
chiét khau 30% so v@i udc tinh gia tri hgp ly cta ching téi — so v8i muc trung binh 20% dai vdi chin cong ty
trong pham vi theo ddi ctia chling t6i — va né thé hién mét muc gia viing chic dé€ mua vao cho cac nha dau tu

dai han”
BlackRock thuc hién cac diéu chinh

Sau khi chiing ki€n |gi nhudn hang quy sut giam, BlackRock xac nhan rang ho dang that lung budc bung va tri

hodn cac no luc tuyén dung.

Chi phi hanh chinh va tong hdp da tang 12% so vdi clng thai ky nam ngoai, chti yéu do chi phi cao han lién
quan dén viéc ngudi lao dong quay trd lai van phong, tU thiét bi may dién toan dén cac khoan dau tu cho stc

khoe va an toan.



Giam doc tai chinh Gary Schedlin néi véi cac nha phan tich trong mét cudc goi: “Ching téi dang theo sat moi
trudng hién tai va cac quy vi dang chi dong quan ly téc d6 cua loai dau tu ma t6i goi la mot s6 khoan dau tu

tuy nghi nhat dinh cta ching téi.”

Cong ty cling tiét 16 rang ho s& kham pha cac tai san k§ thuat s8, mac du 6ng Fink goi Bitcoin la mot “chi sé rira
tién” vao ndm 2017. Ong tiét 16 rang cac nha dau tu t8 chdic van quan tdm dén gdc nay cua thi trudng, mic du

gid tién ky thuat s6 da sut gidm trong nam nay.

Ong Fink néi: “Thi trudng tai san tién dién tu da chiding kién su sut gidm manh vé dinh gid trong nhiing thang
gan day. Nhung ching téi van nhan thay su quan tdm nhiéu hon tif cac khach hang té chiic vé cach tiép can

hiéu qua cac tai san nay.”

Ong Fink giai thich v8i cdc nha phan tich rang khach hang cia BlackRock dang chuyén nhiéu sang tién mat

nhu mot tai san trd an an toan trong thi trudng bién ddng manh hién nay.

Ong néi: “Gig day, mdt dudng cong |gi suat ddo ngudc da khién tién mat khdng chi la mot ndi an toan ma con

la mét nai sinh [Gi nhiéu han cho cac nha dau tu”

Theo ba Nancy Tengler, Giam doc diéu hanh va Giam d6c thong tin clia Laffer Tengler Investments, cac dudng
lgi suat ky han 2 ndm va 10 nam da dao ngudc va muc chénh léch la khoang -25 diém cd ban, mdc dao ngugc

sau nhat trong hon hai thap nién.

That vay, cudc khao sat vao thang Bay cia Ngan hang Trung udng Hoa Ky (Bank of America) vé cac nha quan ly
quy cho thay cac nha dau tu dang gili tién mat & mdc cao nhat ké ti nam 2001, trong khi phan phéi cho c6
phiéu cla ho la thap nhat ké tu cudc khing hoang tai chinh nam 2008-2009.

B4t chap viéc ban thdo manh trén thi trudng chiing khodn, dng Fink tu tin rang cdc nha dau tu cd thé thu gian

mot chut.

“MOt ngudi thuc su noi tiéng goi dién danh thic t6i day, va hoang sg, ‘Toi phai lam gi day, toi phai thoat ra, toi
khong thé chiu dung dudc, téi khdng thé chiu dung dudc.’ Va téi da noéi, ‘Hay di nghi di,” 6ng Fink ndi trong
mot cudc phong van véi 6ng Jim Cramer cia CNBC. “Néu quy vi thuc su khong thé chiu dung dudc, thi hdy ban
né di. Nhung thuc té 13, chiing ta d3 thdy diéu nay. Lam phét s& dudc khac phuc theo thdgi gian.”



V@ vién canh suy thoai, dng Fink cho rang néu Hoa Ky dang & gitia thdi ky suy giam kinh t&, thi “moi chuyén sé&

kha nhe nhang.”
Ong ndi thém: “Nén tang tai chinh cia Hoa Ky ngay nay vdn manh mé& han bao gid hét”

Tinh dén nay, c6 phiéu BlackRock da giam khoang 30%, giao dich quanh mdic 639 USD.



