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How much money do you save driving an electric car this year? Learn if electric cars are more
cost-effective. Understand how they work and their energy consumption.

How Much Money Do You Save Driving an Electric Car?

Do you save money with electric cars? Many drivers ask themselves this. Electric cars have become a
trend these days, especially among people looking for an environmentally-friendly alternative to
traditional cars. Gas prices skyrocketed this year. In this context, an electric car becomes a more enticing
option. Charging an electric car costs less than using gas. Indeed, there are other costs related to electric
cars. For starters, they cost more. When you draw the line, how much money do you save driving an
electric car? Let’s find out.

The History of Electric Cars and How They Work

Before asking if you save money with electric cars, you might want to know how these cars work. Electric
cars might seem like a novelty. Who imagined decades ago you wouldn’t need gas to drive a car? In
reality, these cars are not new. In fact, the technology these vehicles rely on was created in the 1830s.
These cars didn’t get notoriety and interest back then. It took two centuries to rediscover their worth.
Growing environmental concerns made us re-evaluate electric cars. Gasoline shortages also contributed.
Electric cars are becoming more popular than ever. According to estimates, by 2025, 20% of all new cars
sold worldwide will be electric. Tesla is the leading name in this field, but there are other manufacturers
that focus on electric vehicles too. Some examples include

Volkswagen

Hyundai

GM (General Motors)
Rivian

VIA Motors

Unlike traditional cars, electric cars need electricity to work. You plug them in. For this, you need a
specific charge point or charging station. You can find these at gas stations and other places. The
electricity is stored by a rechargeable battery. This is the part of the car that gives it the energy to work.

What are some of the distinctive traits of electric vehicles?
1. They are easier to drive.
2. You can accelerate them faster.

3. They are_less noisy than regular vehicles.

Many electric car owners will use public charging stations at some point. An alternative is to have a
home charger for your electric car. If you charge at home, monitor your electric bill to see how much

your car affects your electricity bill. Expect to pay an extra, but it will depend on your supplier and rate.
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Compare the monthly bills before and after buying the electric car. If the cost doesn’t soar, charging at
home might work for you. If the difference is significant, charge in public places.

Speaking of bills, electric cars could help you eliminate gas expenses. What about the rest of your bills? If
you’re looking forward to cutting costs, use the half-payment method. We’'ll illustrate it here below:

Process Method

Step 1 Save 50% of the bills” worth from your 1*
paycheck.

Step 2 Save 50% of the bills’ worth from your 2"
paycheck.

Step 3 By the due date, you have 100% of your bill saved
and can pay.

This method may apply to your car-related costs. If you charge at home, the electricity bill will be part of
the expense. There is no standard answer for how far a fully-charged battery takes you. It depends on
the type of vehicle. You can find this information on the manufacturer’s website or at the car dealership.
There are three key aspects you should know about your electric vehicle:

e The vehicle’s efficiency
e Therange
e The battery’s size

All these details influence the length of time you can drive after one charging session.

Is it expensive to charge an electric car at home?

There is some information about this, but the situation is different for each driver. If you drive more, you
charge more often. In conclusion, you spend more on electricity. The cost also depends on the car’s
make and energy requirements.

To get a general idea, the average household uses around 893 kWh of electricity per month. An electric
vehicle uses an average of 282 kWh of electricity per month. These estimates can help you anticipate
your electric vehicle-related costs. Compare them with the average gas prices you currently pay for your
car. Is it better to get an electric vehicle? For many drivers, the answer is yes.
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Electric Car Charge Costs

The US Department of Energy has an estimate. It costs around $1 per hour to charge an electric car at a
level 2 charge. At a public DC Fast Charging unit, you will pay around $21 per hour ($0.35/minute). If
you charge it at home, it depends on your kilowatt per hour rate. This varies based on where you live.
The provider you choose also makes a difference.

How Much Time Does It Take to Charge an Electric Car?

This is one of the major concerns drivers have. You want to drive electric, but you’ve got a hectic
schedule or an unpredictable job. What if you need to be somewhere urgently and your car is charging?
It is indeed problematic. You need to plan ahead. Check your battery regularly. Make sure it doesn’t run
low when you need your car the most. For a complete charging cycle, the best time to charge is at
night. That applies to cars with a slow charging speed. There are also cars that take far less time to
charge. Here are the different charging speeds for electric cars. There are three charging options for EVs.

Charging speed Charging time
Rapid 30-60 minutes
Fast 3-4 hours
Slow 8-10 hours
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When it comes to consumption, these cars vary. A larger battery with high energy requirements uses
more electricity, but this vehicle also has a larger range. It means you’ll drive more between recharging
sessions.

How to Cut Down on Your Vehicle’s Charging Costs

Do you want to pay less for charging your electric vehicle? Pinpoint the most affordable charging
option. See how much you pay at home versus at public charging stations. Also, try not to fully charge
the vehicle to preserve its battery. Charging it until it reaches 80%-90% is better for the battery’s
lifespan.

You should also take advantage of electricity rates. For example, charge outside the peak hours to pay
less. Before you buy an electric vehicle, do your research. This is a significant expense. You should
consider multiple options. Compare the vehicles’ prices, but don’t stop there. Make sure you also
understand their energy needs, such as the car’s range. How far can you drive it after a full charge? You
also want to know how much electricity a full charge requires (in kWh). Based on this information, you
can estimate your electric vehicle’s annual cost and make a decision.

How Much Do Electric Cars Cost Compared to Regular Cars?

One absolute fact when comparing the two is that electric cars cost more than gasoline-powered cars.
The difference is significant. The average electric vehicle costs almost $20,000 more than a regular one.
Consider each car’s reputation. Take Tesla, for example. It is the king of electric vehicles. Tesla vehicles
are expensive, but if you buy one, you can expect quality. The car’s components and its systems are
state-of-the-art. The interior is elegant and well-designed. All these increase the car’s cost.

Another argument behind the price is the battery. This is based on a lithium-ion combination, the same
type of battery used in computers and electronics. The difference is the size. An electric car’s lithium-ion
battery is large. It needs more of these components to work. Both of these are expensive metals.

Other electric vehicles are more affordable than Tesla. Yet, even those cost more than a
gasoline-powered vehicle. Although you save on electric cars in the long run, you need money at the
beginning to make a significant purchase. If you are thinking about how you will be able to make such a
large purchase, you might want to learn how to fix your credit fast.

How Much Money Do You Save Driving an Electric Car?

Simply put, you save all the money you no longer spend on gas. An electric car eliminates this expense.
You will pay to charge the vehicle using electricity. How much you’ll pay per year depends. It is helpful to
make a preliminary calculation before you buy the car. Based on its battery and make, you can
determine the charging costs. Overall, you do save money with an electric car. Not just because you no
longer buy gas. Electric cars require less regular maintenance. They need fewer replacements and
repairs. For example, with a gasoline-powered car, you need to regularly change the oil. Other typical
maintenance a regular car requires include

Brake pad replacements
Brake fluid change
Coolant fluid replacement
Transmission fluid change
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At the end of the year, all these, plus other repairs, can amount to hundreds of dollars. With an electric
vehicle, you don’t have to bear these costs.

Do electric cars save money in the end? Yes. They need minimum maintenance. These cars’ maintenance
costs are usually half those of gas-powered vehicles. One of their maintenance needs is replacing the
cabin air filter. Other expenses, such as insurance, may be more costly for electric vehicles.

@Electric
vehicle
only
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Do Electric Cars Really Make a Difference for the Environment?

Let’s move on to the environmental impact. Many people find electric cars controversial. These cars
don’t use gasoline. It’s safe to assume they pollute less than traditional vehicles. What about
manufacturing them? Electric cars cost a lot to produce. They require lithium-ion batteries. These metals
are expensive and pollute the environment when they end up in a landfill. The CO2 emissions caused by
producing an electric car are higher than those caused by gas-based vehicles. Yet, these already account
for more than 30% of the total emissions electric vehicles produce. In conclusion, over their lifetime,
electric cars are more environmentally friendly.

Frequently Asked Questions (FAQs)

Do you save money with electric cars?

Although electric cars cost more than gas-powered ones, you save long-term. You can charge these cars
at public stations for around $20 or $1 per hour at home. You will eliminate your gas bill. At the same
time, you invest less in car maintenance with an electric model.
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Do electric cars save money?

A quick comparison will tell you yes, electric cars do save money. It costs less to charge your car than to
fill up your tank. If you want to switch to electric vehicles, do the math. First, look for a car model. Then,
check out its energy requirements. Calculate how much a full charge costs. You will reach a conclusion
that favors electric cars over gas-powered ones.

How much money do you save driving an electric car per year?

There is no specific answer to this question. Some drivers say that you can save up to $800 per year or
more. This depends on how often you drive. It also depends on the car’s battery and range. Many
technical aspects influence costs, which is why it is important to research before you buy.

Do electric vehicles require a lot of maintenance?

No, electric vehicles are far less likely to end up at the mechanic. These cars are designed with minimum
maintenance needs. If you wonder why you can’t save money on car costs, the answer is often
maintenance. Classic cars need regular check-ups and replacements. Electric ones need minimal
maintenance because they have fewer moving components prone to tear and wear.

Does insurance cost more for an electric car?
Electric cars are luxury cars. As such, their insurance costs more. Take this expense into account before
making a commitment. You’ll have to pay more on an electric car’s insurance every year.

How to save money for an electric car?

One of the downsides of electric cars is their price. These vehicles cost thousands of dollars more
compared to traditional ones. To start saving money for an electric car, budget. You can use the digital
envelopes system, which will help you track and limit your expenses. You can also use the 50-30-20
budget, which involves saving 20% of your income each month.
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