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Policy Title: Private Student Loan Policy 
 
Policy & Procedure Statement:  

The Private Student Loan Policy ensures timely processing of private student loan 
applications for tuition and fees. All students utilizing private loans must have an 
approved loan application on file by the deadlines outlined in this policy. This policy 
applies to all continuing and newly admitted students who intend to fund their 
education through private student loans. 

Continuing Students (OMS-II, OMS-III, OMS-IV) 

Students who are continuing borrowers must have an approved loan application on file 
no later than June 1. 

Newly Admitted Students (Admitted Prior to May 1) 

Students admitted prior to May 1st must also have an approved loan application on file 
no later than May 15th. 

 

Newly Admitted Students (Admitted between May 1st and June 1st) 

Students admitted between May 1st and June 1st must also have an approved loan 
application on file no later than June 18th. 
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Newly Admitted Students (Admitted After June 1) 

Students admitted after June 1 will have 7 (seven) days from the date of admission to 
submit an approved loan application. 

Compliance 

Failure to meet these deadlines will result in disenrollment and/or rescission of the 
admission.  

This policy shall be posted at ocom.org/policies. 
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