
110816 – Quote Stuffing – ISE resolves SCIF issue from yesterday. 
 
The problem with the 12 SCIF option symbols started back up today around noon.  With 
the help of Interactive Brokers, the ISE was able to identify the problem and stop it at 
14:35:16.  It appears that this problem was in fact a run away computer problem.  The 
Quote Stuffing numbers were still very skewed for the day as the 12 SCIF options 
managed to generate 35.3 Million quotes in the 4+ hours.  The ISE has assured me that 
they are interested in finding and stopping any unusual quote problems. 
 
The next most significant problem at the ISE was on the option symbol OMC Sept 45 
Call which was hit 58 seconds for a total of 18,051 quotes. 
 

 
 
This table was generated to identify the most active ISE quote stuffing issues.  As 
expected it picked up the 12 SCIF problems and the OMC option listed above.  But the 
problem with doing research using the BBO is that the scans only give a list to then 
manually check time and sales.  Typically the quote stuffing activity is only on one side 
of the quote so the other stable side is also charged with activity as in the case of the 
ACAS and PDCO attacks which were actually PHLX problems.  
 



 
 
 
Here the ACAS Nov 8 Put is being attacked by the PHLX. 

 
 
And this one shows the PDCO Aug 28 Call being attacked by the PHLX with the ISE the 
stable bid and the CBOE the stable ask. 

 



 
The quote stuffing activity at the PHLX was down in comparison to the past at 3.8 
Million unnecessary quotes.  This is still a large number, but it certainly is a step in the 
right direction.  A large portion of the PHLX activity was centered around the stock 
MWN where there were 158 option symbols attacked a total of 12,099 times resulting in 
1,694,171 unnecessary quotes 
 
Quote Stuffing in the options market must be stopped. 
 
 


