Tran Van - Van Thinh Phat - chudng bao ti cho thi trudng tai chinh, tin dung?
Phan 1va 2. Con tiép

17/10/2022

Tong hanh dinh Van Thinh Phat tai Sai Gon.

Plng mot tudn sau khi Ngan hang Nha nudc (NHNN) khang dinh: “Ngan hang Thudng mai cd phan Sai Gon
(SCB) dang hoat dong binh thudng, 6n dinh” (1), cling NHNN cong b quyét dinh: Dua SCB vao dién “kiém soat

ddc biét” dé han ché tac dong tiéu cuc dén SCB va hé théng cac t6 chic tin dung!
Phan1

Dlng mot tudn sau khi Ngan hang Nha nudc (NHNN) khdng dinh: “Ngan hang Thudng mai ¢8 phan Sai Gon
(SCB) dang hoat dong binh thudng, 6n dinh” (1), cling NHNN céng b quyét dinh: Bua SCB vao dién “kiém soat
dac biét” dé han ché tac dong tiéu cuc dén SCB va hé théng cac t6 chic tin dung (2)!

Tai sao chi trong vong mét tuan, SCB dang... “binh thudng, 6n dinh” lai rdi vao tinh huéng bat 6n dén muc
NHNN phai ap dung bién phap “kiém soat dac biét”? Vay tuan trudc, NHNN danh gia - nhan dinh sai hay c6

tinh gidm nhe mdc d6 tram trong vé “stic khde” ciia SCB dé tran an cong ching?

Khong chi c6 NHNN, B4 Cong an cling vay! Ngay 8/10/2022, khi cong bo nhitng thong tin ban dau lién quan dén

vu an “ltfa ddo chiém doat tai san” xay ra d An Dong Group va cac t6 chiic, ddn vi c6 lién quan, B6 Cong an da



c0 tinh che gidu viéc tong giam Thanh vién HDQT kiém Phé tong Giam déc phu trach khoi Tai tham dinh cua

SCB.

Khi cdng bd viéc bat ba Nguyén Phugng Hong - Thanh vién HDQT kiém Phé téng Gidm déc phu trach khéi Tai
tham dinh cGia SCB - nhu mét bi can trong vu &n viia dé cap (goi tat la vu an Van Thinh Phat), B6 Céng an d3
ch dong khodac cho ba tam “40”... “Trg ly Van Thinh Phat”. Nhiéu ngudi biét quan hé giita Tap doan Van Thinh
Phat va SCB nhu thé nao. B6i “40” cho ba Hong khdng chi ¢6 tinh vi pham cac qui dinh vé khdi té bi can cua

Luat T6 tung hinh su ma con ¢ y doi gat cong ching vé tinh trang cia SCB.

HDQT clia SCB c6 bén thanh vién thi mot dot tif ngay vao thdi diém khdi t6 vu an Van Thinh Phat (6ng Nguyén
Tién Thanh), mét bi téng giam roi chét khi vifa bi tam giam (ba Nguyén Phuong Hong)... Trong bdi canh nhu
thé, [am sao SCB c6 thé “hoat dong binh thudng, 6n dinh”?

Gill cho SCB ndi riéng va hé théng ngan hang ndi chung “hoat dong binh thudng, 6n dinh” la nhu cdu riéng cla
chinh quyén Viét Nam. Do vay, sau khi bat ba Truong My Lan va ba déng pham, Bd Céng an con bat ngay [ap
tdc vai ngudi “binh ludn that thiét vé hoat dong ctia SCB gdy hoang mang du luan”, kém theo ran de sé& x( ly...
“tat ca to chuic, cd nhan néu dang tai, chia sé, phat tan hodc binh ludn déng thuan vdi tin gia, tin sai su that, tin

gay hoang mang du ludn, anh hudng tiéu cuc dén an ninh trat tu” (3).

Chang |& nhiing tin nhu “SCB dang hoat ddng binh thudng, 8n dinh” hay ba Nguyén Phugng Hong chi lam “Trg
ly Tap doan Van Thinh Phat” [a... tin that? Tai sao chinh quyén chi dong loan bao tin gia, tin sai su that, con
cong ching thi bi cam “dang tai, chia sé, phat tan”, thdm chi cdm ca... “binh ludn dong thudn” khac vdi tin do
chinh quyén cdng bé? Chuyén cac cd quan truyén thong trong hé théng truyén théng chinh thdc nhu
VietNamNet (4), Phdp Ludt TP.HCM (5), Infonet (6), Vietnam Finance (7),... hdm hd loan tin ba Nguyén Phuang
Hong chét, SCB duc bd danh sach va tiéu st cac thanh vién HDQT r6i héi ha... duc bd, cho thay, chinh quyén
tim moi cach dé bung bit thong tin.

Chiu kho doc, d6i chiéu cac dii kién, thong tin do chinh quyén cong bé theo kiéu trudc vdy nhung sau, hda ra...
khong phai vay, cling nhu cac thong tin dudc cac cd quan truyén thong trong hé thong truyén thong chinh
thiic loan bao rdi... duc bo, at s& nhan ra, chinh quyén Viét Nam rat bdi réi trong viéc gilf cho thi trudng tai

chinh, tin dung 6n dinh.



Ong Pham Minh Chinh - Thi tudng Viét Nam vira gdp Chu tich HDQT va Téng gidm déc cac ngan hang thuang
mai trén toan quéc hom 16/10/2022 - sau khi Bo Cong an tong giam hang loat chi doanh nghiép ma hoat dong
c6 dinh liu dén thi trudng tai chinh, tin dung (Trinh Van Quyét - FLC, D6 Anh Diing - Tan Hoang Minh, D6 Thanh
Nhan - Louis Holding va Louis Capital, D6 Ddc Nam - Chiing khoan Tri Viét, Pham Thi Hinh - Chiing khoan
VSM, Truong My Lan - Van Thinh Phat,...).

Tai cudc gap mat ay, 6ng Chinh tran an cadc doanh nhan dang hoat dong trong linh vuc tai chinh, tin dung:
Khong hoang mang, lo sg, cling khdng chu quan, |3 la, mat canh giac ma ludn gilf viing binh tinh, ban [inh,
phat huy tinh than chl dong, sang tao, vugt qua moi kho khan, thach thdc, tim ra giai phap phu hgp vdi diéu
kién, hoan canh dat nudc va tinh hinh thé gidi, tao su dong thuan, thong nhat trong xa hoi, trong nhan dan,

dudi sy lanh dao clia dang, quan ly ciia nha nudc dé té chiic thuc hién nhiém vu cé hiéu qua.

Ong Chinh cling yéu cdu cac bd, nganh lién quan... “theo ddi bam sat tinh hinh, phdi hgp chit ché&, nhip nhang,
hiéu qua v8i NHNN dé giai quyét cac van dé lién quan, nhat [a nhiing dé xuat, kién nghi clia cdc ngan hang
thugng mai” (8). Liéu NHNN ciing nhu cac bg, nganh lién quan va hé théng ngan hang thudng mai cé thé giai
quyét khoi ng lién quan dén trai phiéu do cac doanh nghiép hoat dong trong linh vuc bat dong san phat hanh
|én t8i vai trdm ngan ti sdp ddo han ma 80% dudc xem (3 “rdc” va 74% ludng trai phiéu nay dang do cac ngan

hang thuong mai, cong ty chiing khodn nam giti?
(Con tiép)
Cha thich

(1)

https://baochinhphu.vn/dai-dien-ngan-hang-nha-nuoc-chi-nhanh-tphcm-scb-dang-hoat-dong-binh-thuong-o

n-dinh-102221008163018383.htm

(2) https://tuoitre.vn/kiem-soat-dac-biet-ngan-hang-scb-20221015175432938.htm

(3)

https://baophapluat.vn/danh-tinh-ke-tung-tin-that-thiet-khien-nguoi-dan-o-at-di-rut-tien-tai-ngan-hang-scb-p

0st454486.htm!
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https://www.voatiengviet
Van Thinh Phat - chudng bao tif cho thi trudng tai chinh, tin dung? (phan 2)
18/10/2022

Tran Van

Nguyén Phudong Hong, bi bat trong vu Van Thinh Phat, d& chét bi an ngay sau dé.

Tai sao chuyén ban dudc bon 16 dat gdp nam, mugi [an gia khdi diém, hlta hen thu vé cho cong quy hon 38.000

ti dong lai khi€n Quéc héi, chinh ph... cdng thang nhu vay?
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Phian 2

Trudc khi bi bat, nhiing doanh nhan da ké & phan 1 (Trinh Van Quyét - FLC, D6 Anh Diing - Tan Hoang Minh, D6
Thanh Nhan - Louis Holding va Louis Capital, D6 Dlic Nam - Chiing khodn Tri Viét, Pham Thi Hinh - Chiing
khodn VSM, Trudng My Lan - Van Thinh Phat,...) déu la cac ca nhan dang diéu hanh nhitng doanh nghiép ma
hoat dong lién quan dén thi trudng tai chinh, tin dung. Mot sé bi khdi t6 vi “thao tlng thi trudng chiing khoan”,
s6 con lai bi khdi t6 vi “lira dao chiém doat tai san”. C6 ngudi nhu dng Trinh Van Quyét bi khdi t6 ca hai toi. Tu
than sé lugng doanh nghiép bi diéu tra, doanh nhan bi bat va tdi danh ho bi khdi té cho thdy hoat ddng cla thi
trugdng tai chinh, tin dung cé “binh thudng va 6n dinh” nhu Ngan hang Nha nudc (NHNN) khang dinh hay

khong.

Trong chudi cac vu an lién quan dén nhiing doanh nhan - doanh nghiép ma hoat déng dinh liu hodc truc tiép,
hodc gian tiép dén thi trudng tai chinh, tin dung, cé hai vu an gay ring dong du ludn: Vu Trinh Van Quyét - FLC
va vu Trudng My Lan - Van Thinh Phat. Du ludn ring dong khong don thudn vi hu qua (Ong Quyét bi cdo budc
nang khéng vén diéu €, “Ita dao chiém doat” 6.400 ti dong qua viéc phat hanh c¢6 phiéu FLC [1]. Ba Lan bi cao
budc c6 lién quan dén viéc “lira dao chiém doat” khoang 25.000 ti thong qua viéc phat hanh trai phiéu doanh
nghiép [2]) ma con vi trong qua kh(, ca hai déu da nhiéu [an ching té ho c6 thé chi phéi hé théng chinh tri, hé

thong cong quyén tu trung uong dén dia phudng dé “choc trgi, khudy nudc”.

D6 cling la ly do da c6 rat nhiéu ngugi tham gia ly giai, tai sao nam nay, dgt nay ca 6ng Trinh Van Quyét lan ba

Trudng My Lan lai cung [dm nan (?). C thé tim cau tra |Gi thong qua mot s s6 liéu va dif kién chinh thic...

* k%

Nam 2018, chinh quyén Viét Nam cho phép cac doanh nghiép phat hanh trai phiéu dé huy dong vén nham
thuc hién cac duy an san xuat, kinh doanh. Loai trai phiéu nay dugc goi chung la trdi phiéu doanh nghiép

(TPDN).

Vé ly thuyét, TPDN la hinh thic doanh nghiép truc tiép vay tién ti cong ching vdi thgi han vay téi thiéu la mot
nam. Phia mua TPDN dudc goi la “nha dau tu”. D& thu hat “nha dau tu”, phia phat hanh TPDN ludn tra l&i cho
“nha dau tu” cao hon mdc [di ma hé théng ngan hang tra cho ngudi glfi tién tiét kiém. “Nha dau tu” cd quyén
tang, chuyén nhugng, dem TPDN thé chap nhu vat bao dam cho cac quan hé thugng mai, dan su... TPDN dugc
quang ba [a an toan hon ¢6 phiéu vi c6 phiéu cé thé mat gia khi hiéu qua hoat dong clia doanh nghiép phat

hanh c6 phiéu giam, con gia tri ciia TPDN thi khong (mua déng nghia véi cho vay, cho vay bao nhiéu sé dugc



nhan lai bay nhiéu kém [di ding v8i mic doanh nghiép phat hanh TPDN d& cam két, bat ké hiéu qua hoat dong

cUa doanh nghiép ra sao).

Cling vé ly thuyét, néu doanh nghiép pha san, khéi tai san con sét lai sé dudc uu tién thanh toan cho cac chd
ng va “nha dau tu” TPDN, sau dé mdi tdi lugt c6 dong nhung néu tai san thuc cta doanh nghiép phat hanh
TPDN thap han gié tri khai lugng TPDN da phat hanh, thdm chi thap hon nhiéu [an thi TPDN chang khac gi...
gidy &n. Phai luu y nhu thé vi sau khi B6 Cong an loan bdo da bat ba Trudng My Lan, dé tran an nhiing ngudi da
guii tién cho ngan hang, dai dién Ngan hang Nha nudc (NHNN) khang dinh: Tai sdn cd nhan guii cho cic té chiic
tin dung dudc NHNN cap gidy phép, ludn dugc bao dam [gi ich hgp phap, do vay khéng nén hoang mang...
nhung theo NHNN... mua trdi phiéu thi bén cé trach nhiém tra khoan tién dau tu nay la cong ty phat hanh trai

phiéu (3).

Bay gid hdy th nhin vao nhiing sé liéu, nhan dinh lién quan dén TPDN...

* k%

Cu0i nam ngoai, FiinRatings - mot t6 chic xép hang tin nhiém tai Viét Nam - phat canh bao vé nang luc tra ng
cho trai phiéu cla cac doanh nghiép bat dong san chua niém yét (c6 phiéu chua dudc phép dua ra giao dich
trén thi trudng chlng khodn). Theo d6, chi trong chin thang dau nam 2021, tuy kinh té - xa hdi nghiéng nga vi
dai dich nhung vay qua phat hanh TPDN van dat 431.000 ti dong va trai phiéu do cac doanh nghiép hoat dong
trong [inh vuc bat dong san phat hanh chiém khoang 40%, tudng dudgng 172.000 ti.

FiinRatings luu y: Phan 18n TPDN do cac doanh nghiép chua niém yét phat hanh nén trong thuc té, ti trong
TPDN trén toan hé théng sé |6n han rat nhiéu. Da s6 doanh nghiép bat dong san chua niém yét ban trai phiéu
cta ho cho cac ngan hang, cong ty chiing khoan, cé hodc khong co thé chap hay dugc bén th( ba bao lanh...
va: Nang luc tra ng cta nhitng doanh nghiép nay hién & muc rat yéu. Cac chi sé danh gia nang luc tra ng va don

bay déu dang 8 mdlc dang bao dong (4).

Khéng chi FinnRatings, mot s6 chuyén gia kinh té - tai chinh xem tinh trang phat hanh 6 at TPDN dé huy dong

von, ddc biét la trong linh vuc bat dong san giong nhu dang chfa... “bom né cham” trong nha.

Cling vao thgi diém cudi nam 2021, trong mét cudc tro chuyén vdi t6 Tudi Tré, 6ng Lé Dat Chi (lam viéc tai Dai
hoc Kinh t& TP.HCM) nhan manh yéu to, phan [8n trong s6 hon 430.000 ti trai phiéu ma cac doanh nghiép da
phat hanh trong chin thang dau nam 2021 khong dudc cac ngan hang bao lanh thanh toan ma chi bao lanh



phat hanh (cam két mua s trai phi€u con du néu khéng phat hanh hét). Nhiéu nha dau tu tin phia ban (ngan
hang, cong ty chiing khoan) nén mua TPDN ch(f khong biét gi vé doanh nghiép phat hanh trdi phiéu - ngi vay
tién va do a nguy cd trai phi€u trd thanh “rac” vi doanh nghiép pha san thi nha dau tu lanh dud, ngan hang hay
cong ty chiing khoan chi phat hanh trai phiéu dé nhan hoa héng chi khdng chiu trach nhiém (5).

Thé r6i ngay vao lic d6 (dau thang 12/2021), TP.HCM t6 chdic... thanh cong viéc ban dau gia bén 16 dat & Khu
d6 thi mdi Thi Thiém vdi gia khong thé tin dugc: L6 1 gap 6,6 lan gid khdi diém (24.500 ti), 16 2 gadp bén lan gia
khgi diém (5.256 ti), 16 3 gap bay lan (4.000 ti) va 16 4 han mugi [an gid khdi diém (4.320 ti) [6]. Tuy 6ng D6 Anh
Diing - Chu tich kiém Téng Gidm déc Tan Hoang Minh, chi Ngbi sao Viét - doanh nghiép thang 16 1 vdi gia
24.500 ti tuyén bo, dai y: Nang gia dat [én cao nhu thé a vi... mudn tat ca tu ban nudc ngoai phai mua dat clia
Viét Nam v@i gia nhu Tokyo hodc New York, c6 nhu vdy nhan dan ta mdi giau nhanh, dat nudc mdi phat trién (7)

nhung ca Qudc hdi [an chinh phu déu... thang thét, mot sé ndi gian.

Vai tuan sau vu ban ddu gia bon 16 dat d Tha Thiém - dau thang 1/2022 - khi tham du H6i nghi Tong két cong

tac tai chinh - ngan sach nha nudc (NSNN) ndm 2021 va trién khai nhiém vu tai chinh - NSNN ndm 2022, sau khi
khoe du th( thanh tich trong diéu hanh quéc gia, 6ng Pham Minh Chinh - Thd tudng Viét Nam - chi dao: Bo Tai
chinh va cac co quan lién quan ra soat lai van dé lién quan t&i phat hanh TPDN, thi trudng bat dong san, chiing

khoan... dé diéu chinh, phong nglfa rdi ro vi mo (8).

Tudng tu, Cha tich Qudc hdi hoi thic... “phai diéu tiét dé thi trudng khong ndng qua” khi thao luan Nghi quyét
vé chinh sach tai khda, tién té dé€ ho trg chuong trinh phuc héi va phat trién kinh té - xa hoi. Trong ky hop bat
thudng dién ra vao dau thang 1/2022 3y, B trudng Tai chinh cdng khai [én an viéc Tan Hoang Minh nang gia
dat & Khu D6 thi m@i Tha Thiém [a hanh vi gdy... “nhiéu loan thi trudng” va loan bao vé viéc... “t6 chlc kiém tra

cac doanh nghiép trén thi trudng chiing khoan” (9).

Tai sao chuyén ban dudc bon 16 dat gdp nam, mugi [an gia khdgi diém, hilta hen thu vé cho cong quy hon 38.000
ti dong lai khi€n Quéc hdi, chinh phu... cdng thang nhu vay? C doc lai cac s6 liéu, nhan dinh vé TPDN sé& c6

cau tra |3i nhung chuyén chua ngiing & do...
(con tiép)

Cha thich



st1508105.html

(3)
https://baochinhphu.vn/dai-dien-ngan-hang-nha-nuoc-chi-nhanh-tphcm-scb-dang-hoat-dong-binh-thuong-o

(4)
https://thoibaotaichinhviethnam.vn/bao-dong-ve-nang-luc-tra-no-cua-doanh-nghiep-bat-dong-san-chua-niem

-vet-96443.html

20104163636619.htm


https://laodong.vn/phap-luat/cuu-chu-tich-flc-trinh-van-quyet-lua-dao-chiem-doat-hon-6400-ti-dong-1092231.ldo
https://laodong.vn/phap-luat/cuu-chu-tich-flc-trinh-van-quyet-lua-dao-chiem-doat-hon-6400-ti-dong-1092231.ldo
https://thanhnien.vn/tap-doan-an-dong-thuoc-van-thinh-phat-da-phat-hanh-trai-phieu-gan-25000-ti-dong-post1508105.html
https://thanhnien.vn/tap-doan-an-dong-thuoc-van-thinh-phat-da-phat-hanh-trai-phieu-gan-25000-ti-dong-post1508105.html
https://baochinhphu.vn/dai-dien-ngan-hang-nha-nuoc-chi-nhanh-tphcm-scb-dang-hoat-dong-binh-thuong-on-dinh-102221008163018383.htm
https://baochinhphu.vn/dai-dien-ngan-hang-nha-nuoc-chi-nhanh-tphcm-scb-dang-hoat-dong-binh-thuong-on-dinh-102221008163018383.htm
https://thoibaotaichinhvietnam.vn/bao-dong-ve-nang-luc-tra-no-cua-doanh-nghiep-bat-dong-san-chua-niem-yet-96443.html
https://thoibaotaichinhvietnam.vn/bao-dong-ve-nang-luc-tra-no-cua-doanh-nghiep-bat-dong-san-chua-niem-yet-96443.html
https://tuoitre.vn/ngan-bom-no-cham-trai-phieu-doanh-nghiep-20211206090719906.htm
https://nld.com.vn/chinh-tri/chu-tich-phan-van-mai-lang-nghe-y-kien-ve-vu-dau-gia-4-lo-dat-o-thu-thiem-20211230114128236.htm
https://nld.com.vn/chinh-tri/chu-tich-phan-van-mai-lang-nghe-y-kien-ve-vu-dau-gia-4-lo-dat-o-thu-thiem-20211230114128236.htm
https://soha.vn/sau-thu-thiem-ong-chu-tan-hoang-minh-tiep-tuc-choi-lon-o-phu-quoc-khoi-cong-du-an-24000-ty-muon-lam-cong-trinh-tam-linh-dat-ky-luc-guinness-voi-tuong-phat-cao-ngang-toa-nha-54-tang-20220110104222487.htm
https://soha.vn/sau-thu-thiem-ong-chu-tan-hoang-minh-tiep-tuc-choi-lon-o-phu-quoc-khoi-cong-du-an-24000-ty-muon-lam-cong-trinh-tam-linh-dat-ky-luc-guinness-voi-tuong-phat-cao-ngang-toa-nha-54-tang-20220110104222487.htm
https://soha.vn/sau-thu-thiem-ong-chu-tan-hoang-minh-tiep-tuc-choi-lon-o-phu-quoc-khoi-cong-du-an-24000-ty-muon-lam-cong-trinh-tam-linh-dat-ky-luc-guinness-voi-tuong-phat-cao-ngang-toa-nha-54-tang-20220110104222487.htm
https://vietnamnet.vn/vn/kinh-doanh/tai-chinh/thu-tuong-yeu-cau-bo-tai-chinh-luu-y-thi-truong-bat-dong-san-chung-khoan-806932.html
https://vietnamnet.vn/vn/kinh-doanh/tai-chinh/thu-tuong-yeu-cau-bo-tai-chinh-luu-y-thi-truong-bat-dong-san-chung-khoan-806932.html
https://tuoitre.vn/bo-truong-ho-duc-phoc-dau-gia-dat-thu-thiem-la-dien-hinh-lam-nhieu-loan-thi-truong-20220104163636619.htm
https://tuoitre.vn/bo-truong-ho-duc-phoc-dau-gia-dat-thu-thiem-la-dien-hinh-lam-nhieu-loan-thi-truong-20220104163636619.htm

https://www.voatiengviet.com



https://www.voatiengviet.com/a/van-thinh-phat-chuong-bao-tu-cho-thi-truong-tai-chinh-tin-dung-(phan-2)/6794595.html

