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SBA Loans for Starting a Business 
Experts estimate that over 4 million businesses are started every year in the United States. 80% 
of these businesses are likely to survive their first year. However, statistics show that 90% of 
startups fail within 5 to 10 years. One of the most common reasons for startup failures is a lack 
of financing. If you plan to start a business, securing financing may be the difference between 
success and failure. The Small Business Administration (SBA) is dedicated to helping small 
businesses succeed. By securing SBA loans for starting a business, you can establish a stable and 
successful startup business.  
 
When obtaining an SBA loan for starting a business, it is vital to work with a quality SBA lender. 
As a professional business appraiser, Peak Business Valuation works with over 90 SBA lenders 
throughout the country. We are happy to connect you with a quality and experienced SBA lender 
for starting a business. Additionally, Peak Business Valuation can provide you with crucial 
insights for starting a successful business. If you have any questions, schedule a free consultation 
with Peak Business Valuation below!  
 

[button link="/contact-2" type="big" newwindow="yes"] Schedule a Free 
Consultation![/button] 

 
Types of SBA Loans for Starting a Business 
The Small Business Administration offers several types of SBA loans to help business owners 
succeed. These financing programs feature low down payments, low-interest rates, and long 
repayment terms. As such, obtaining an SBA loan can make starting a business more affordable. 
Additionally, SBA loans are backed by the SBA. For this reason, lenders are more willing to 
approve the loan to applicants who meet basic requirements. To learn more, see Requirements 
for an SBA Loan.  
 
In this article, we discuss several SBA loans for starting a business. If you have any questions 
about securing an SBA loan or valuing a business, schedule a free consultation with Peak 
Business Valuation today!  
 
SBA 7(a) Loans 
First, SBA 7(a) loans are one of the most common and versatile financing options for starting a 
business. The SBA 7(a) loan offers up to $5 million in financing and can be used for various 
purposes. For instance, business owners can use this loan to buy a business, purchase supplies, 



refinance debt, hire employees, etc… In addition, the SBA 7(a) loan comes with lower interest 
rates and down payments compared to traditional financing options. This makes starting a 
business feasible if you are in need of extra funds. Read SBA Loan Programs for Small 
Businesses to learn more.  
 
SBA Equipment Loans for Starting a Business 
Next, starting a business may require equipment and machinery purchases. For example, if you 
are starting a construction business, you may need to acquire trucks, excavators, tools, etc… This 
can be an expensive endeavor. As such, you may obtain an SBA machinery and equipment loan 
for your startup business.  
 
Peak Business Valuation frequently provides machinery and equipment appraisals specifically 
for SBA equipment loans. This can be extremely helpful if you are looking to purchase 
machinery and equipment for your business. As part of a machinery and equipment appraisal, a 
valuation expert calculates the true value of a business’s equipment. For buyers, this ensures the 
equipment purchase price is fair. Schedule a free consultation with Peak Business Valuation to 
get started!  
 
Starting a Business with SBA 504 Loans 
Furthermore, the SBA 504 loan can help business owners secure capital that is generally difficult 
to obtain. For instance, starting a business often requires operators to purchase commercial real 
estate. This can be a costly investment. As such, you can use the SBA 504 loan to finance this 
transaction. The SBA 504 loan can also be used to purchase large or long-term machinery and 
equipment. Check out Frequently Asked Questions About SBA Loans to learn more! 
 
SBA loans are pivotal if you are looking to start a business. If you are looking to obtain an SBA 
loan for starting a business, you need to connect with a reputable SBA lender. Peak Business 
Valuation is happy to help. We work with over 90 SBA lenders in the United States. As such, 
Peak can connect you with an experienced startup business SBA lender. Additionally, Peak is 
happy to help you prepare to start a business. Schedule your free consultation with Peak Business 
Valuation to get started today!  
 

[button link="/contact-2" type="big" newwindow="yes"] Schedule a Free 
Consultation![/button] 

 
SBA 7(a) Line of Credit 
Similar to the SBA 7(a) loan, the SBA 7(a) line of credit can finance a variety of startup business 
needs. This can include purchasing inventory, financing business expansion, or hiring new 
employees. The SBA 7(a) line of credit is similar to a traditional credit card or home equity loan. 
Borrowers are given a line of credit that they can use and repay as needed. As such, this SBA 
financing option is great for cyclical working capital and short-term business needs. Check out 



Advantages of SBA Loans to learn more. You can also reach out to Peak if you have any 
questions!  
 
SBA Microloan Program for Starting a Business 
Finally, the SBA microloan is ideal for starting a business. The SBA microloan provides up to 
$50,000 in financing. As such, business owners may use this loan to cover basic startup expenses 
such as operating costs and purchasing inventory. By obtaining an SBA microloan, you can 
launch your business without taking on excessive debt.  
 
How to Obtain an SBA Loan 
Obtaining an SBA loan can be a complex process. Be prepared to provide details about your 
startup business such as its purpose, market analysis, projected financials, and how the loan will 
support your business. You can start by gathering necessary documents such as business plans 
and personal information. To learn more about the required documentation, see Documents 
Needed for an SBA Loan. Additionally, consider working with an SBA lender who can provide 
helpful insights to guide you through the application process. Peak Business Valuation is happy 
to connect you with an experienced SBA lender. We can also provide you with a market 
feasibility study!  
 
Conclusion 
Securing financing is a crucial step for starting a business. If you are looking to start a business, 
consider obtaining an SBA loan. By obtaining an SBA loan for starting a business, you can have 
financial flexibility as you build your company. These loans feature favorable interest rates, 
down payments, and repayment terms. SBA loans for starting a business are also guaranteed by 
the Small Business Administration. To learn more, see SBA Loans or SBA Financing. If you are 
seeking SBA financing, it is important to work with a reputable SBA lender.  
 
Peak Business Valuation is happy to help! At Peak, we work with dozens of SBA lenders 
throughout the nation. We can help you connect with an experienced SBA lender for startup 
businesses. Additionally, Peak Business Valuation values thousands of businesses every year. As 
such, we can provide you with important information for starting a business. Schedule a free 
consultation with Peak Business Valuation today!  

 
 


