
REAL/FAKE breakouts 

  

  

Description: 

 In this research I was analyzing which part of the week we get the most 
fake breakouts from the range. 

  

Rules: 

Range must be confirmed (with Fibonacci tool) and then every wick and 
closed candle out of the range is fake breakout. Real breakout is when 
candle closes outside of the range and don’t come back into the range.​
​
 Example:​

 

  

  

  



  

How I did it?​
  I circled every breakout from the ranges. Orange circle means fake 
breakout, green circle means real breakout. After that I counted how many 
real and fake breakouts I have. I also checked on which day real/fake 
breakout happened and typed that into the table below. I analyzed all main 
ranges from 4 Jan 2023. 

  

  

Results: 

 

 

 

Summary: 



Fake breakouts are more often than real ones and best time for real 
breakout is start of the month. Sunday is sometimes also a good day for 
real breakouts, probably because of CME opens. Midweek is good for 
mean reversion trades. 

 


