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6-8 Activity Economics of Jobs 

Standards CAREER AWARENESS AND PREPARATION 

Badges Awarded/ 

I Statement 

Career Selection Influences 

 

I understand the economic factors that impact 
employment opportunities. 

Time duration 30 minutes 

Objective Explore major factors influencing job pay. 

Overview In this activity, the student will watch a video that explains 
three factors that help determine job pay.  Students will 
then take a quiz on the viewed material.   

Key Points ●​ Supply and demand determine pay. 
●​ Training and education determine pay. 
●​ Experience determines pay. 
●​ Jobs offer other benefits that increase pay. 

Gathering Your 
Thoughts 
Question  

What is the “economics” behind the job or career path 
you would like to have in 10 years? 

Final Output Activity summary. 

Gathering your thoughts answer. 
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Teacher 

Resources: Links 
and Files 

Websites: 

 Supply and Demand and the Labor Market 

 Education and Training and the Labor Market 

 Things that could change the job market by 2030 

 Work Experience Vs Education 

 

 

 

https://www.mackinac.org/3818#:~:text=Please%20explain%20how%20the%20law%20of%20supply%20and,and%20the%20supply%20curve%20has%20a%20positive%20slope.
https://www.investopedia.com/articles/economics/09/education-training-advantages.asp
https://www.cbc.ca/news/business/change-job-market-2030-1.5086022
https://www.investopedia.com/financial-edge/0511/work-experience-vs.-education-which-lands-you-the-best-job.aspx

