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	Abstract


	
	The abstract must be written in clear and concise English, using 11-point Arial Narrow font, and consist of 150–200 words in a single paragraph. The abstract must provide a comprehensive summary of the article, including the research background, objectives, methodology, main findings, and key conclusions. The abstract must clearly highlight the core arguments of the research as well as its scientific contributions or implications. The abstract should not merely describe the topic or outline the structure of the article, but should emphasize the main results and analytical insights. Avoid quotations, abbreviations, and references to figures or tables. The abstract must stand alone and serve as a complete representation of the article. 
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INTRODUCTION
This guideline is a template for the Macroeconomic Analysis, Research and Contemporary Outlook (MARCO) submission, available online at our official website. The manuscript should be written with Arial Narrow (12 pt) single-line spacing. The manuscript should contain at least 4.500 words and not exceed 10.000 words, including bodynotes, abstracts, and a list of readings/references. The manuscript should be prepared on A4 paper (21cm x 29.7cm) using 3 cm for the inside margin, the top, bottom, and outside margin. No need to alter page number in this template as the page number will be reordered at editing process by the editorial team.
The introduction should clearly establish the context and significance of the study. Authors are expected to begin with a concise background of the topic, followed by a clear identification of the research problem. This section must demonstrate the gap in existing literature by briefly reviewing relevant and recent studies (preferably within the last 5–10 years).
Authors should explicitly state what is missing, inconsistent, or underexplored in previous research. The introduction must then present the research objectives or research questions and, if applicable, the novelty or contribution of the study.
The introduction should be written in a logical flow (general to specific). Avoid excessive theoretical exposition without clear relevance to the research problem.
LITERATURE REVIEW
A literature review provides a theoretical and empirical foundation for research by critically examining previous studies related to the research topic. Rather than merely summarizing existing studies, this section synthesizes the current body of knowledge, identifies areas of consensus and debate, and highlights unresolved issues that underscore the need for further investigation. Through a comprehensive review of the relevant literature, the study establishes a clear scientific foundation for the proposed research and demonstrates its potential contribution to the advancement of economic knowledge.
RESEARCH METHOD
The research method section must be presented in a clear, coherent, and integrated narrative form. Authors are required to explain the overall research design, data sources, population and sample, data collection techniques, and analytical procedures in a systematic and transparent manner. The description must ensure that the study can be understood and, where applicable, replicated by other researchers. The methodological approach must be aligned with the research objectives and demonstrate analytical rigor, particularly in addressing economic issues and their practical relevance.
Authors must clearly specify whether the study employs a quantitative, qualitative, or mixed-method approach, along with the type of research design used. The data used in the study must be described explicitly, including the nature of the data (primary or secondary), sources of data, and the observation period. In addition, authors must explain the population and sampling technique used, including the criteria for sample selection and the number of observations analyzed.
The procedures for data collection must be described in sufficient detail, including the instruments or techniques used to obtain the data. Authors must also explain how data validity and reliability are ensured. The analytical techniques employed in the study must be clearly justified, and the selection of these techniques must reflect their suitability in addressing the research questions or hypotheses.
If the study involves empirical modeling, the model specification must be clearly presented, and all variables must be properly defined. Mathematical expressions and formulas should be written using an appropriate equation format, centered, and consistently presented throughout the manuscript.

All variables included in the model must be clearly explained in the text, including their definitions and measurement approaches. For studies related to Islamic economics, authors are encouraged to incorporate relevant variables and indicators that reflect sharia principles, ethical considerations, and socio-economic impacts.
Although the research method section is primarily written in paragraph form, authors are permitted to include subsections when necessary to improve clarity. Such subsections must be written in bold format with each word capitalized, and should be used sparingly to maintain a cohesive narrative structure.
RESULTS
The results section presents the empirical findings of the study in a clear, systematic, and objective manner. This section must strictly report the outcomes of the analysis without interpretation or discussion, as interpretative explanations should be reserved for the discussion section. The presentation of results must follow the analytical procedures described in the research method and must directly address the research questions or hypotheses.
Authors are expected to organize the results in a logical sequence, starting from preliminary analysis, such as descriptive statistics or data characteristics, followed by the main analytical results. The presentation should ensure clarity and readability, allowing readers to easily understand the key findings and their statistical or analytical significance.
Authors must ensure that all reported results are accurate and correspond directly to the analytical methods applied. Statistical outputs, where applicable, must include relevant indicators such as coefficients, significance levels, and goodness-of-fit measures. Redundant or repetitive presentation of the same results in multiple forms should be avoided unless necessary for clarity.
If needed, authors may include subsections within the results section to improve organization. Such subsections must be written in bold format with each word capitalized, and should be used sparingly to maintain a coherent narrative flow.
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DISCUSSION
The discussion section provides a critical interpretation of the research findings and explains their significance within the broader context of economic theory, empirical evidence, and real-world application. Authors are expected to move beyond merely restating the results and instead provide in-depth analysis that demonstrates how the findings answer the research questions or support the proposed hypotheses.
This section must establish clear connections between the results and existing literature. Authors should compare their findings with those of previous studies, highlighting similarities, differences, and possible reasons for any inconsistencies. The discussion should also reflect the theoretical implications of the findings and explain how the results contribute to the development or refinement of existing economic theories.
In addition to theoretical contributions, authors must elaborate on the practical implications of their findings, particularly in relation to economic practices, policymaking, financial systems, or institutional development. The discussion should emphasize how the results are relevant to real-world economic conditions and decision-making processes.
Authors should critically evaluate the robustness of their findings by addressing potential limitations of the study. This includes methodological constraints, data limitations, or contextual factors that may influence the generalizability of the results. Acknowledging limitations strengthens the credibility of the research and provides direction for future studies.
The discussion must be presented in a coherent and logically structured narrative. Authors may include subsections when necessary to improve clarity, but these must be written in bold format with each word capitalized and used sparingly to maintain the continuity of the analysis.
Overall, the discussion should clearly demonstrate the scientific contribution of the study, both in advancing academic knowledge and in providing meaningful insights for economic practice and policy.
CONCLUSION
The conclusion section must provide a concise and clear summary of the main findings of the study, directly addressing the research objectives or research questions. This section should highlight the key results and demonstrate how they contribute to the understanding of the topic within the field of economics.
Authors must emphasize the scientific contribution of the study, including its theoretical and practical implications. The conclusion should reflect how the findings add value to existing literature and how they may inform economic practices, decision-making processes, or policy development. development.
This section should not introduce new data, analysis, or references. Instead, it should synthesize the insights derived from the results and discussion in a clear and focused manner. Authors are encouraged to include brief recommendations or directions for future research, particularly in areas that remain underexplored or require further investigation.
The conclusion must be written in a cohesive narrative form and maintain consistency with the overall structure and objectives of the study.
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