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ARTICLE HISTORY classification. The following points should always be featured:
Received: xx-xx-xxxx Purpose - This is where you explain ‘why’ you undertook this study. If you are
Revised: Xx-xx-XXxx presenting new or novel research, explain the problem that you have solved. If

Accepted: Xx-Xx-XXxX you are building upon previous research, briefly explain why you felt it was

important to do so. This is your opportunity to let readers know why you chose
KEYWORDS to study this topic or problem and its relevance. Let them know what your key
Your submission should  argument or main finding is.
incude up to 5 Methods - This is ‘how’ you did it. Let readers know exactly what you did to
appropriate and short reach your results. For example, did you undertake interviews? Did you
keywords that capture  experiment in the lab? What tools, methods, protocols, or datasets did you use?.
the principal topics of  Findings - Here, you can explain ‘what’ you found during your study, whether it
the paper answers the problem you set out to explore, and whether your hypothesis was
confirmed. You need to be very clear and direct and give exact figures rather
than generalize. It is important not to exaggerate or create an expectation that
your paper will not fulfill.
Research implications - Here, you can explain characteristics of design or
methodology that impacted or influenced the interpretation of the findings from
your research. They are the constraints on generalizability, applications to
practice, and utility of findings that are the result of how you initially chose to
design the study or the method used to establish internal and external validity
of the result of unanticipated challenges that emerged during the study. Your
research may have multiple limitations, but you need to discuss only those
limitations directly related to your research problems.
Originality - This is your opportunity to provide readers with an analysis of the
value of your results. It's a good idea to ask colleagues whether your analysis is
balanced and fair, and again, it is important not to exaggerate. You can also
conjecture what future research steps could be.
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should be used without comment; advanced or unusual methods may require a literature citation):
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2 | Indonesian Journal of Taxation and Accounting



Indenesian-Journal-of Taxation-and-Acecounting
Author Title....

ABSTRACT

Purpose - This study examines the effect of carbon emission disclosure, eco-efficiency, and enterprise risk
management disclosure on firm value in IDX80 companies listed on the Indonesia Stock Exchange during
2020-2024. It responds to inconsistent evidence on whether non-financial disclosure improves market
valuation.

Methods - This quantitative study applies panel data regression using secondary data from annual and
sustainability reports published by IDX80 companies. Purposive sampling based on data availability and
observation-period consistency produced 31 companies and 155 firm-year observations. Firm value is
measured by Tobin's Q; carbon emission disclosure by GRI 305; eco-efficiency by ISO 14001 certification; and
enterprise risk management disclosure by COSO Enterprise Risk Management items. EViews 13 was used,
with the Random Effect Model selected.

Findings - The variables simultaneously affect firm value (p = 0.008735). Partially, carbon emission
disclosure has a significant negative effect ( =-0.791225; p = 0.0087), while eco-efficiency (p = 0.197749; p =
0.5934) and enterprise risk management disclosure (f = -1.340051; p = 0.1507) are insignificant. The model
explains 5.55% of firm value variation.

Research implications - The findings show that improvements in firm value through non-financial
disclosure require credible environmental actions, measurable efficiency outcomes, and risk disclosures
linked to economic relevance.

Originality - This study shows that integrated non-financial disclosure in IDX80 firms does not always
function as a value-enhancing signal and may reveal risks perceived negatively by the market.

Purpose - This study examines the effect of carbon emission disclosure, eco-efficiency, and
enterprise risk management disclosure on firm value in IDX80 companies listed on the Indonesia
Stock Exchange during 2020-2024. It responds to inconsistent evidence on whether non-financial
disclosure improves market valuation.

Methods - This quantitative study applies panel data regression using secondary data from annual
and sustainability reports published by IDX80 companies. Purposive sampling based on data
availability and observation-period consistency produced 31 companies and 155 firm-year
observations. Firm value is measured by Tobin's Q; carbon emission disclosure by GRI 305;
eco-efficiency by ISO 14001 certification; and enterprise risk management disclosure by COSO
Enterprise Risk Management items. EViews 13 was used, with the Random Effect Model selected.
Findings - The variables simultaneously affect firm value (p = 0.008735). Partially, carbon emission
disclosure has a significant negative effect (f = -0.791225; p = 0.0087), while eco-efficiency (B =
0.197749; p = 0.5934) and enterprise risk management disclosure ( = -1.340051; p =0.1507) are
insignificant. The model explains 5.55% of firm value variation.

Research implications - The findings show that improvements in firm value through non-financial
disclosure require credible environmental actions, measurable efficiency outcomes, and risk
disclosures linked to economic relevance.

Originality - This study shows that integrated non-financial disclosure in IDX80 firms does not
always function as a value-enhancing signal and may reveal risks perceived negatively by the
market.

Manuscript can use the STROBE method for observational studies, SRQR for qualitative studies,
PRISMA for reviews, CARE for case reports, CONSORT for clinical trials (Recommendations)

RESULTS AND DISCUSSION (1500-3000 Words) (11pt)

Results
Discussion
Implications
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Research contribution :
Limitations
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CONCLUSION (11pt)
Provide a statement that what is expected, as stated in the "Introduction” chapter can ultimately
result in "Results and Discussion" chapter, so there is compatibility. Moreover, it can also be added
to the prospect of the development of research results and application prospects of further studies
into the next (based on result and discussion).
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