What Are Public Keys in Crypto? [\’

Public keys are like your address in a bustling digital city. They're long strings of letters and
numbers that act as an identifier for you within the blockchain network. Think of it as your digital
signature or mailbox where others can send you stuff, like cryptocurrencies.

How Do Public Keys Work? =

- Generation: When you create a crypto wallet, you get a pair of keys - a public key (your
address) and a private key (your secret password).

- Public vs. Private: The public key is shared openly; it's safe to give it out for transactions.
However, the private key should be guarded like a treasure because it's your access to your
funds.

- Encryption & Verification: When someone sends you crypto, they use your public key to
encrypt the transaction. Then, your private key decrypts it, ensuring only you can access the
funds.

Risks and Safety Measures ')
1. Protect Your Private Key! |

- Risk: If anyone gets your private key, they can access your funds. Phishing scams, malware,
or weak security can expose it.

- Prevention: Use hardware wallets, enable two-factor authentication, and never share your
private key with anyone. Keep it offline and secure.

2. Double-Check Addresses! ««

- Risk: Sending funds to the wrong public key is irreversible. Scammers can manipulate
addresses in subtle ways.

- Prevention: Always triple-check the recipient's address before sending any crypto.
Copy-pasting helps avoid typos.

3. Beware of Scams! £
- Risk: Fraudsters may create fake wallets or sites, tricking you into providing your private key.

- Prevention: Stick to trusted sources for wallet downloads. Be cautious of unsolicited emails or
messages asking for your keys.



4. Regular Backups!

- Risk: Losing your keys means losing access to your funds forever. Device failure or accidental
deletion can lead to this.

- Prevention: Backup your keys in multiple secure locations (like a USB drive or paper), and
ensure they're accessible if your primary device fails.



