
Understanding What is Included in Property 
Management Fees 
 
Property management fees typically cover a range of services, including advertising, tenant 
screening, lease enforcement, rent collection, maintenance coordination, inspections, and 
emergency response. Trusted home valuation experts often partner with property managers to 
ensure pricing accurately reflects current market values, enabling owners to make informed 
decisions. These fees also cover hiring qualified repair personnel and supervising the quality of 
their work. Tenant acquisition is handled by reviewing applications, conducting background 
checks, and selecting tenants who will maintain the property and ensure stable occupancy. 
Owners receive financial reports, cost management updates, and prompt resolution of 
maintenance issues. Frequent inspections ensure potential issues are addressed early and 
owners stay informed. Knowing what is included helps owners protect their investment and 
improve property performance. 
 

Services Covered in Property Management Fees 
 
Property management fees typically serve to preserve and enhance the value of a property 
while distributing responsibilities. They usually cover tasks like marketing the property to 
prospective tenants, evaluating applicants, preparing leases and enforcing them, collecting rent, 
and presenting financial statements. Property managers also coordinate maintenance activities 
and respond to tenant requests. They monitor compliance with local property regulations and 
laws to avoid legal pitfalls. Communication with tenants, addressing concerns, performing 
regular inspections, and ensuring upkeep are part of the service. These functions relieve 
property owners of burdensome duties and contribute to smoother operations. 
 
 

Maintenance and Repairs 
 
Maintenance and repairs refer to the upkeep of the property's structure and amenities, ensuring 
that tenants remain comfortable and use the space safely. Included services often involve 
regular inspections that detect wear or damage prior to serious issues. Emergency repairs are 
arranged when urgent problems arise, such as plumbing failures or electrical hazards. Vendors 
or contractors are engaged to handle repair work, and property managers supervise that work to 
ensure standards are met and timelines are respected. Understanding the types of repairs 
covered by your management agreement clarifies responsibilities and helps avoid 
misunderstandings. 
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Tenant Acquisition and Screening 
 
Tenant acquisition involves the careful selection of renters who are likely to treat the property 
well and meet financial obligations. The process involves verifying employment, income, and 
rental history, as well as conducting background and credit checks. This rigor aims to reduce 
risk and maintain stable occupancy. Owners benefit when tenants adhere to the terms of the 
lease and respect the property. A strong screening routine supports responsible tenancy and 
protects the owner’s asset. 
 
 

Rent Collection and Financial Management 
 
Efficient property operation depends on reliable rent collection and transparent financial 
oversight. Rent is collected promptly, with systems in place to handle late payments or 
non-payment. Financial statements are prepared regularly and shared with property owners to 
reflect income, expenses, and any maintenance or repair outlays. Cost control measures are 
applied to ensure that necessary repairs are handled without unnecessary overages. This level 
of oversight preserves financial health and supports long-term value. 
 
 

Property Inspections and Reports 
 
Regular inspections safeguard against unexpected deterioration and identify necessary 
maintenance tasks early. Inspection visits assess whether the property is being maintained in 
line with lease terms and whether tenants are meeting their obligations. Reports are compiled to 
give owners clarity on the condition of the property, outlining repairs needed and any areas of 
concern. These reports are also valuable for recordkeeping, especially when resolving tenant 
disputes or filing insurance claims. This practice upholds standards and helps ensure the 
property remains a sound investment. 
 
 

Legal Compliance and Risk Management 
 
Property operations must adhere to laws and regulations to avoid legal exposure. The 
management agreement usually includes reviewing lease contracts to ensure they remain 
current with legislation. Eviction procedures follow prescribed legal steps to protect the owner's 
rights and interests. Insurance policies are examined to confirm that coverage is adequate in 
case of damage, liability claims, or unexpected events. Risk management also involves 
preparing for potential issues to minimize their disruption. Overall, legal vigilance and proactive 
safeguards support long-term stability. 
 
 



Related Topics: 
●​ How Does Property Management Work 
●​ How Do You Manage Multifamily Property: Essential Tips for Landlords and Investors 
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