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Section A is compulsory. It consists of 10 parts of two marks each.

Section B consist of 5 questions of 5 marks each. The student has to attempt any 4
questions out of it.

Section C consist of 3 questions of 10 marks each. The student has to attempt any 2
questions.

Section — A (2 marks each)
Write short note on the following:
Scope of public finance
IMF
Principle of maximum social advantage in expenditure
Good tax system
Impact of taxation
Relative taxable capacity
Public debt
Deficit financing
Flexible exchange rate
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Section — B (5 marks each)
Discuss the various objectives of public expenditure.
Define taxable capacity. Explain its types.
Explain the various methods of public debt redemption.
Define trade. What are its types?
Discuss the main objectives of IMF.

Section — C (10 marks each)
Explain the Wiseman Peacock hypothesis for the growth of public expenditure.
Discuss the demand and supply theory of incidence of taxation.
Explain critically the classical theory of international trade.



