
This model of education and wealth looks at the

variables that increase income, improve financial

decision making and lead to wealth

The following characteristics are listed:
● Cognitive ability
● Non-cognitive traits (“grit”)
● Socio-economic status
● Education itself
● Education by-products
● Educated spouse
● Incentive to become
● financially savvy

Arrows show that these characteristics increase income and financial decision making, which
both increase wealth.


