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Background: 
· When a college admits you, the admissions department will send you an acceptance letter (by email or postal mail). Usually, a few weeks later, the financial aid department will send you a separate “financial aid award letter” detailing your award package. 
· The following are six award letters found on the internet from three different colleges. The goal of this exercise is to familiarize yourself with what these award letters will look like and to learn how to “read” them for the key information. 
· Since this lesson is focused on the TYPES of financial aid, your goal is to identify how much each college is offering the student in scholarships & grants (free money), work-study (must work to earn it), and loans (must repay it later, with interest). 
· Bonus points for figuring out how much you STILL need to pay the college per year (assuming you take out 100% of the loans, which you don’t always have to)!
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Scan the QR code to sign up for a free Going Merry account. 




Fill out these two tables:

	
	Georgia Institute of Technology
	Whitman College
	UC Davis

	Scholarships and grants 
(“free money”)
	
	
	

	Work-study
	
	
	

	Loans
	
	
	

	How much do you still need to pay the college per year? 
(assuming you accept all loans offered to you)
	
	
	




	
	New York University (NYU)
	University of Illinois at Chicago (UIC)

	Scholarships and grants 
(“free money”)
	
	

	Work-study
	
	

	Loans
	
	

	How much do you still need to pay the college per year? 
(assuming you accept all loans offered to you)
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Whitman College: 
[image: ]




[image: ]
[image: ]

[image: ]
Going Merry by Earnest - goingmerry.com 


image4.png
1 Your Financial Aid Award

AStephen B L Penrose Scholarship

B Lomen-Douglas Scholarship
C College Bound Scholarship
DFederal Pell Grant

E Direct Subsidized Loan

E Direct Unsubsidized Loan
F Federal Work Study

2 Award Total

*You may request a different loan amount, but please pay attention to the annual loan limits based on
your class level. (Refer to general information sheet). Subsidized loan and work study eligibility is based
on estimates and may change once your FAFSA results have been reviewed. Work study should not be

Financial Aid Award Letter

Please accept, sign and return one copy.

Amount Accept (Y/N) Loan Amount*

$14,000
$14,926
$11,904
$4,770
$3,500
$2,000
$2,500
$53,600

used in calculating your payment. Work study wages are paid directly to the student.

3 Estimated Cost of Attendance (COA)

Tuition and Fees
Room and board
Books & Incidentals
Travel

Total COA

4. Expected Family Contribution (EFC

$49,780 Parent Contribution $5,205
$12,524 Student Contribution $2,144
$1,400
$250

Total EFC $7,349
$63,954 Financial Need (COA-EFC) $56,605
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UC - Davis
Financial Aid Award Lette

Total Estimated Cost of Attendance for On-Campus Student

$63,895.00

“The 2017-2018 UC Davis Studant Health Insurance Plan (SHIP) i not yet final. The Estimated Cast of Attandance will be adjusted ate the September 15, 2017
SHIP walver deadiine o take Into account the cost of the plan for those Who purchase SHIP, and fisanlal aid packages will be adjusted based on updated
elgibiity.

Please note: Your fisanclal id package may be subject to change If your 2017-2018 SHIP walver status Is revised.

Contributions *
Student Self-Help $1,300.00
Expected Family Contribution (EFC) $26,900.00

Total Contributions

$30,200.00
Financial Need *
$33,695.00
Estimated Financial Aid =
Fed Direct Parent PLUS Loan $54,797.00
Fed Direct Subsidized Loan $3,500.00
Fed Direct Unsubsidized Loan $2,000.00
Total Estimated Financial Aid
$60,297.00
$0.00
Estimated Financial Aid by Term
Award Fall 2017 Winter 2018 Spring 2018 Total
Fed Direct Parent PLUS Loan $18,265.00 $18,265.00 $18,267.00 $54,797.00
Fed Direct Subsidized Loan $1,167.00 $1,167.00 $1,166.00 $3,500.00
Fed Direct Unsubsidized Loan $667.00 $667.00 $666.00 $2,000.00
Total $20,099.00 $20,009.00 $20,099.00 $60,207.00

Check Current Balance | | Continue - See Your Award Details and Requirements | Shopping Sheet | | Print Page |
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Sy edulfnancial aid

—

‘New York University i pleased to offer you the following fioancial aid award for the 2007-2008 academic
year.

Source: SFall SSpring  § Total
Tisch Scholarship 6000 12,000
Federal Work - Study Eligibility 2,000 4,000
Expected Perkins Loan 1,200 2400
Suggested Stafford Loan 1,750 3,500
‘Suggested PLUS Loan 15,150 30300
Total Awards: 26,100 52200

Your award is based on the assumption that you will enroll for a minimum of 16 points n the fall and 16
points i the spring semeste in the Tisch School of the Arts in 2007-2008. 1t is presumed that you wil
live on campus. Any need-based aid has been offered under the assumption that your FAFSA data is
correct. Ifany of these assumpions are inaccurate or changs during the academic year you are required o
inform the Office of Financial Aid immediatey so that any applicable adjustments may be made. Failure
10 noiify the Office of Financial Aid of such changes in a timely manner can result in delays of retur of
funds.

Please note that you must notify the Office of Financial Aid if you expect to receive aid that is not listed
above. This may include employer tuition remission, and outside scholarships. Please refer to the OFA
website to lear more about how your package may need to be adjusted.

The Financial Ald Guide included with your fist award leter (also found at
‘Wowvenyu ecu/financial.aidfinaidgoide.paf) describes how your aid swas determined, how to secure your
aid, and next year's application deadline which is March 1, 2008. You may lso wish to review NYU's
fnancing altcmatives at www.nyu.edubursar {o further assist you in developing a financing plan.

Your package includes Federal Work Study (FWS) eligibility. This means that you are eligible to carn up
0 the amount recommended in FWS. Students who eam FWS receive a biweekly paycheck. These funds
are not applied towards twition as a credit. Working through this program is optional, but does offer some
‘enefits that other employment may not provide (for example, Federal Work Study camings are excluded
from your resources when you file your FAFSA next year). While ther are many Federal Work Study
opportunites to_choose from, positions are not guaranteed. Please sce the Financial Aid Guide for
additional information on how to sccure a position.
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March 3,2015

2015-2016 Academic Year Financial Aid Award

“The Financial Aid Ofice (FAO) s plesed to present you with your Financial Aid Award based on yout 2015-2016
Free Application for Federal Student Aid (FAFSA). Please tilize out resousces and recommended websites to help
you plan for your Loyolaenrollment. It i s importan tha you rview the award messagesincluded i this ez,
and check your To- Do List at LUC.edu/Locus to ensure l required steps ave been completed.

Pleasecontact s at ufnaid@luc.eds 3 soon as posible i your fnancial sitvation or planned iving arangement

b changed.

TFyon have any questions about your awand()or the fnancial sid process, plesse contact s 1 7735087704 or
Iufinaid@luc e, ook forward o secing you on campos!

Nancy Merz, Director

Award cligibility
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Plesse note tharchis inancial sid sward hss the most up-to-date information that we hve availabe a his time,If
yous fnancial o lving sicacion changes, plese et us know.

U I c UNIVERSITY OF ILLINOIS
AT CHICAGO

“The Office o Sdens inaacal A3 (OSFA) is lese 1 offe you i il Ad Awrd o he 20152016
Acudeic Vear Youtswasd s based o the informaton o ubnictedon your 2015-2016 FAPSA and your UIC
sudent ecod. You il ned olog nt your Elecroi Award Lete 10 coninse procesin yo awarl 1t
oquest chingestoan nconect Funancal Ad Awaad Aceumpions bl

Academic Year Cost of Attendance Financial Aid Award Assumptions

Cost charged by the universty:

Tution - In Se e Clhus el Fuedhan

Tition Diflenisl 1759 Collge LAS Seience

Mandatry Fes 2% Ell Ellmere | 12+ Houn
ToalTuiion and e s16566 Spring Entollment | 12, Hours

Housing With Paents

* Butimated vriable expenses

Bosks ind Supples 1400

Tonsporaion s2

Stffond Loan Fs o

Persona Expenses 3676

Total cstimated variable expenses: | 86,59

“Variable Expenscs: Ecimate of costs stdents may ncur during hescadnnicyear. Srudents i UIC residence
s choud e th housing contrace for the mount hat il e billed o oo and boar.

Award Summary

Fund S RilZ05  Spng20te  Toul
UIC Depaerment Award Accepeed 1500 1500

Fedenl Diret Sub-Loan ~ Ofired 134 1302

Fodend Diret Unsub Loan  Offered 108 07
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March 5,201
George Burdell

219 Uncle Heine Way
Atlanta, GA 303320320

Dear George,

Offceof Scholaships and Financial Aid
25 North Avene

Atlnts, Georgia 30332-4060

(4008944160

(1048947312 (f2)
Hip v finaid gatcsh odu

GTID: 900012540

We have completed ou review of your financialaid application forthe 20142015 academic year and are able

0 offe you the award(s) isted below,

This award notfication only ncludes ontsde awards for which the Office of Scholarships and Financial Aid
Has been notfed. The receipt of any other'additional awards will result in a revised avard notification. All
awards are based on an estimated Cost of Attendance and on continued eligibiliy. Also they are contngent
upon avalability of fuds, imely submission of al requested documents, and accuracy of information
rovided Avardsarnt i il i ofall e supporing docentaton s conplt.Adonal
entiunderstanding:

information abot undersianding your avards can he found at s finaid:

orliforibiasiobai g St o b

st of Attendance (COA)
2. Expected Family Contribution (EFC) from FAFSA:
3 Need!

Outside Resources

4. Booster Club Scholarship.

Total Resources Per Semester
The otal of your resources for the 2014-2015 aid year is:

Awards

Federal Work Study
Marvin G, Mitchell, Jr. Scholarship

5.| Education Loans:
Fed
Fed Dircet Subsidized Loan
Fed Dircet Unsubsidized Loan

ect Parent PLUS Loan

Total Awards Per Semester

The total of your awards for the 2014-2015 aid year is:;

Fall 2014

5100000

$1.000.00

Fall 2014

$1.20000
$3.12100

1377400
5175000
$1.000.00

52084500

$43.690.00
$11.903.00
178700

Spring 2015

$1000.00

$1,00000

Spring 2015

5120000
312100

SI13.77400
$1.75000
5100000

$20845.00

$2,00000

S41.690.00




