
Budgeting Simulation 
 
PART 1 
1.Find your annual salary from this list of careers 
2.You’ve just gotten hired at new job and they are going to be paid an annual salary of ________ 
3. Now the program will automatically calculate your Net monthly take-home pay  
and will display that figure in the “monthly salary after taxes” box.$_____________ 
4. Divide your annual salary by 12 to find your Gross Pay monthly pay.. ______________  . 
 
5. What is the Difference between Gross and Net Pay?  
______________________________________________________________________ 
 
6. On the final screen, You will see whether you stayed within your monthly budget or went over.   

1. Write a short paragraph explaining your results. 
 

2.Record: 
Total Monthly Income___________________ 
Fixed Expense ________________________ 
Variable Expense_______________________ 
Total Monthly Expense___________________ 
             What’s Left  __________ “ Is it a Budget Surplus or Deficit . 

 
 
Part 2 : Watch short Video and list five ways to cut food budget. 

1.​ ____________________________________________ 
2.​ ____________________________________________ 
3.​ ____________________________________________ 
4.​ _____________________________________________ 
5.​ ______________________________________________ 

 
 
 

http://www.themint.org/kids/determining-your-budget.html
http://www.themint.org/kids/starting-salaries.html
https://docs.google.com/a/frco.k12.va.us/file/d/0B8tt-ABwdLb-OUdaZ1RLOE9Fd1U/edit?usp=drive_web

